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-:FLK K@= J=IMA;=

IVS \c`aS`g ]^S`ObSa T`][ O aS^O`ObS PcWZRW\U eWbVW\ bVS U`]c\Ra ]T CWZ\ObV]`b F`W[O`g HQV]]Z( IVS
^ZOg`]][ Wa ]^S\ ^ZO\ eWbV O\ O`SO RSRWQObSR T]` Hb`]\U HbO`b ,#a( IVS QVWZR`S\ VOdS T`SS m]e OQQSaa b] bVS
\c`aS`g UO`RS\(

IVS aS`dWQS eOa ^`SdW]caZg `SUWabS`SR eWbV bVS :O`S :][[WaaW]\ O\R b`O\aTS``SR Wba `SUWab`ObW]\ b] bVS :O`S
?\a^SQb]`ObS ]\ *+ 8^`WZ ,*++( IVS aS`dWQS Wa `SUWabS`SR b] ^`]dWRS O QO`S aS`dWQS b] O [OfW[c[ ]T /-
QVWZR`S\ OUSR be] gSO`a b] bV]aS \]b gSb ObbS\RW\U ^`W[O`g aQV]]Z(

LS e`]bS bVWa `S^]`b T]ZZ]eW\U O\ c\O\\]c\QSR& T]QcaaSR W\a^SQbW]\ eVWQV SdOZcObSR V]e eSZZ QVWZR`S\
eS`S PSW\U ac^^]`bSR Rc`W\U bVS :]dWR'+3 ^O\RS[WQ( LS QO``WSR ]cb bVS W\a^SQbW]\ caW\U O PZS\RSR
O^^`]OQV ]T dW`bcOZ O\R ]\aWbS aQ`cbW\g( LS abO`bSR bVS W\a^SQbW]\ ]\ ,* 8^`WZ ,*,+ O\R UOdS TSSRPOQY b] bVS
[O\OUS[S\b bSO[ ]\ ,1 8^`WZ ,*,+(

IVS \c`aS`g OW[a W\QZcRS4

' ? eO\b b] ZSO`\ aYWZZa T]` ZWTS O\R e]`Y \]e O\R W\ bVS Tcbc`S(
' ? O[ SfQWbSR Pg \Se Sf^S`WS\QSa O\R QVOZZS\USa(
' ? QO`S T]` [gaSZT& ]bVS`a O\R bVS e]`ZR ? ZWdS W\(
' ? VOdS O aS\aS ]T PSZ]\UW\U O\R O ^O`b b] ^ZOg W\ O\ SdS`'QVO\UW\U e]`ZR(

8 TcZZ ZWab ]T OW[a O`S OdOWZOPZS T`][ bVS aS`dWQS(
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LS a^]YS eWbV bV`SS ^O`S\ba Pg bSZS^V]\S QOZZ( EdS`OZZ ^O`S\ba eS`S VO^^g eWbV bVS _cOZWbg ]T QO`S ^`]dWRSR
O\R eSZQ][SR bVS Q][[c\WQObW]\ bVS aS`dWQS VOR eWbV bVS[ Rc`W\U bVS Z]QYR]e\ ^S`W]R(

:][[S\ba [ORS W\QZcRSR4

#$:VWZR% \SdS` ab]^a& TcZZ `c\R]e\ ]T SdS\ba O\R dS`g T]\R ]T bVS abOTT #bOYS O ^V]b] ]T bVWa O\R aS\R Wb b]
$abOTT%& aVS eWZZ PS a] ^`]cR ]T [S!# OZZ bVS bW[S(#

#9Sab PWb Wa bVS O^^`]OQVOPWZWbg ]T bVS abOTT& U`SOb Pc\QV ]T YWRa( $:VWZR% Wa VO^^g W\ bVOb S\dW`]\[S\b& QZSO`Zg
S\X]ga PSW\U bVS`S& \SdS` O\g \SUObWdSa(#

#$:VWZR% bSZZa [S ]\ bVS eOg V][S ZWYSa PSW\U ]cbaWRS O\R Z]dW\U bVS [cR YWbQVS\& R]Sa bS\R b] ^ZOg eWbV ]\S
T`WS\R O\R eWZZ ^ZOg eWbV ]bVS`a& YWbbS\a O\R QOba O\R bVS RW\]aOc`a(#

#?b#a []abZg QW`Qc[abO\QS Pcb Wb e]cZR PS Z]dSZg b] aSS $QVWZR% U] W\ O\R VSZ^ W\ bVS QZ]OY`]][& \]P]Rg#a
TOcZb( ?b eWZZ PS Z]dSZg eVS\ bVSg QO\ aV]e ca O`]c\R OUOW\ O\R eS QO\ aSS eVOb $QVWZR% ^ZOga eWbV(#

LS aOe bVOb QVWZR`S\ VOR Tc\ O\R eS`S S\UOUSR W\ bVSW` ^ZOg( :VWZR`S\ a^]YS eWbV ca Rc`W\U bVS W\a^SQbW]\
O\R b]ZR ca4

#?b#a O ^W`ObS aVW^' Wb VOa be] ZORRS`a(#

#LS VOdS b] PSOb bVS bW[S (̀#

#LS#`S b`gW\U b] eObS` bVS ^ZO\ba(#

#IVWa ^c[^ Wa SOag(#

#LS eOaV bVS[ $VO\Ra% PST]`S eS SOb(#

#B]dS []\abS`a VSZ^ [S eWbV TSSZW\Ua(#

0IFD K@AJ AEJG=;KAFE N= =M9CL9K=< K@AJ J=IMA;= 9J+

?\ SdOZcObW\U _cOZWbg& eS caS O aWf ^]W\b aQOZS eVS`S + Wa c\aObWaTOQb]`g O\R 0 Wa SfQSZZS\b

>]e U]]R Wa ]c` QO`S O\R ac^^]`b Rc`W\U bVS
:EK?;'+3 ^O\RS[WQ6

, ' LSOY

=c`bVS` RSbOWZa ]\ bVS ^O`bWQcZO` O`SOa W\a^SQbSR O`S ^`]dWRSR Ob bVS S\R ]T bVWa `S^]`b(
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k :VWZR`S\ O`S \c`bc`SR O\R ac^^]`bSR bV`]cUV]cb bVSW` QVO\USR Sf^S`WS\QS W\ bVSW` SO`Zg ZSO`\W\U
O\R QVWZRQO`S aSbbW\U(

k <TTSQbWdS Q][[c\WQObW]\ eWbV TO[WZWSa S\OPZSa `Sa^]\aWdS QO`S b] ac^^]`b QVWZR`S\ bV`]cUV
QVO\UW\U QW`Qc[abO\QSa(

:VWZR`S\ Sf^S`WS\QSR \c`bc`W\U O\R QO`W\U W\bS`OQbW]\a T`][ abOTT eVWQV ac^^]`bSR bVS[ b] T]`[ ^]aWbWdS
`SZObW]\aVW^a( IVS ^ZOg O`SOa S\OPZSR QVWZR`S\ b] [OYS QV]WQSa O\R ^`][]bSR ]^^]`bc\WbWSa T]` `WaYg ^ZOg W\
bVS ]cbR]]` O`SO( :VWZR`S\ eS`S Q]\lRS\b O\R VO^^g W\ bVS aS`dWQS eWbV [O\g QVWZR`S\ VO^^g b] bOZY eWbV
ca OP]cb bVSW` \c`aS`g(

:VWZR`S\ eS`S ac^^]`bSR b] c\RS`abO\R bVS \SSR T]` QVO\US eWbVW\ bVS \c`aS`g& bVWa VSZ^SR bVS[ TSSZ aOTS
c^]\ bVSW` `Sbc`\ T`][ ^S`W]Ra ]T bW[S OeOg T`][ bVS \c`aS`g( IVS \c`aS`g caSR dO`W]ca [SbV]Ra b] ac^^]`b
bVWa W\QZcRW\U dWRS]a O\R abOTT Q]\bOQb Rc`W\U Z]QYR]e\ ^S`W]Ra(

:]V]`ba VOR PSS\ QO`STcZZg Q]\aWRS`SR b] OZZ]e T`WS\RaVW^a ]T QVWZR`S\ O\R T]` QVWZR`S\ b] `S[OW\ eWbV bVSW`
YSg e]`YS`a( IVWa ^`][]bSR Q]\bW\cWbg ]T QO`S O\R ac^^]`bSR bVSW` `Sbc`\ b] bVS aS`dWQS& ^O`bWQcZO`Zg T]`
bV]aS QVWZR`S\ `S_cW`W\U ORRWbW]\OZ ac^^]`b(

:VWZR`S\ VOR aSbbZSR eSZZ W\b] bVS aSbbW\U OTbS` ^S`W]Ra ]T bW[S OeOg( IVS W\b`]RcQbW]\ ]T #aSS'aOe# VOR
^`]dWRSR W\Q`SOaSR ]^^]`bc\WbWSa T]` Q][[c\WQObW]\ PSbeSS\ QVWZR`S\ O\R TO[WZWSa eWbV bVS \c`aS`g(
FO`S\ba Q][[S\bSR bVOb bVWa VOR ab`S\UbVS\SR bVS Q][[c\WQObW]\ PSbeSS\ bVS[aSZdSa O\R bVS \c`aS`g&
S\ac`W\U QVWZR`S\ O\R TO[WZWSa TSZb W\QZcRSR(

LS `SQ]U\WaSR bVOb abOTT VOR a^]YS\ eWbV TO[WZWSa b] UOW\ c^ b] RObS W\T]`[ObW]\ ]\ QVWZR`S\#a \SSRa Rc`W\U
:]dWR'+3 Z]QYR]e\a( >]eSdS &̀ bVS W\T]`[ObW]\ UObVS`SR eOa \]b T]`[OZZg `SQ]`RSR( ?\T]`[ObW]\ aV]cZR PS
`SQ]`RSR W\ QVWZR`S\#a ^S`a]\OZ ^ZO\a b] S\ac`S bVOb OZZ abOTT VOdS bVS Q]``SQb W\T]`[ObW]\ OP]cb QVWZR`S\#a
Qc``S\b \SSRa O\R QO\ [SSb bVS[ STTSQbWdSZg( "5== 9I=9 >FI ADGIFM=D=EK &#(

<TTSQbWdS agabS[a eS`S \]b W\ ^ZOQS b] S\ac`S [SRWQObW]\ eOa aOTSZg [O\OUSR( E\ bVS ROg ]T W\a^SQbW]\& bVS
abOTT eS`S c\OPZS b] ^`]dWRS ca O\g e`WbbS\ Q]\aS\ba T]` [SRWQObW]\( IVS RS^cbg VSORbSOQVS` ORdWaSR bVOb
[SRWQObW]\ VOR PSS\ OQQS^bSR W\b] \c`aS`g eWbV ]\Zg dS`POZ Q]\aS\b eVWQV R]Sa \]b T]ZZ]e Qc``S\b PSab
^`OQbWQS UcWRO\QS( "5== 9I=9 >FI ADGIFM=D=EK '#( IVS`S eOa \] STTSQbWdS _cOZWbg Oaac`O\QS W\ ^ZOQS
`SUO`RW\U [SRWQObW]\( 8a O `SacZb& eS T]c\R ]cb ]T RObS [SRWQObW]\ O\R [SRWQObW]\ bVOb eOa \] Z]\US`
`S_cW`SR( "5== I=HLAI=D=EK '#(
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k :VWZR`S\ O`S ^`]bSQbSR Oa abOTT bOYS OZZ \SQSaaO`g ^`SQOcbW]\a b] ^`SdS\b bVS a^`SOR ]T W\TSQbW]\(

IVS ^ZOg`]][a eS`S dWaWPZg QZSO\ O\R bWRg O\R eS aOe abOTT QO``gW\U ]cb `SUcZO` QZSO\W\U ]T VWUV b]cQV
^]W\ba eVWZab ]\aWbS( IVS \c`aS`g eOa [OfW[WaW\U bVS caS ]T bVS ]cbR]]` O`SO bV`]cUV]cb bVS ROg
[W\W[WaW\U bVS `WaY ]T b`O\a[WaaW]\ ]T :]dWR'+3(

IVS \c`aS`g VOR bOYS\ OQQ]c\b ]T QVWZR`S\#a O``WdOZ O\R RS^O`bc`S bW[Sa O\R OQQSaa `]cbSa( IVWa ac^^]`bSR
^O`S\ba a]QWOZ RWabO\QW\U O\R ZW[WbSR bVS Q`]aa]dS` ]T QVWZR`S\ eWbVW\ bVSW` PcPPZSa( IVWa [W\W[WaSR bVS `WaY
]T W\TSQbW]\ OQ`]aa bVS Q]V]`ba ]T QVWZR`S\(

IV`]cUV RWaQcaaW]\ abOTT RS[]\ab`ObSR Y\]eZSRUS ]T bVS UcWRO\QS bVOb bVSg aV]cZR T]ZZ]e b] `SRcQS bVS `WaY
]T W\TSQbW]\( >]eSdS &̀ bVWa eOa \]b Q]\aWabS\bZg `SmSQbSR W\ bVSW` ^`OQbWQS& W\Q`SOaW\U bVS `WaY ]T
b`O\a[WaaW]\ ]T :]dWR'+3( LS \]bSR WaacSa W\ `SZObW]\ b] QVWZR`S\ O\R abOTT#a VO\ReOaVW\U ^`OQbWQSa( =]`
SfO[^ZS& abOTT RWR \]b eOaV bVSW` VO\Ra W\ ZW\S eWbV UcWRO\QS ]` T`S_cS\bZg S\]cUV& QVWZR`S\ RWR \]b OZeOga
eOaV bVSW` VO\Ra T]` bVS O^^`]^`WObS bW[S ]` eVS\ bVSg aV]cZR PS( HbOTT e]`S TOQS Q]dS`W\Ua Pcb eS`S \]b
T]ZZ]eW\U UcWRO\QS ]\ bVS R]\\W\U O\R R]Tl\U ]T bVSaS b] ^`SdS\b b`O\a[WaaW]\ ]T :]dWR'+3( =]` SfO[^ZS&
abOTT b]cQVSR bVSW` [OaYa& ^cZZW\U bVS[ b] ]\S aWRS b] bOZY O\R eSO`W\U bVS[ PSZ]e bVSW` QVW\( "5== 9I=9
>FI ADGIFM=D=EK (#(

<TTSQbWdS agabS[a eS`S \]b W\ ^ZOQS b] []\Wb]` Q]\aWabS\Qg W\ W\TSQbW]\ ^`SdS\bW]\ O\R Q]\b`]Z ^`OQbWQS( 8a O
`SacZb& bVWa ZSR b] W\Q]\aWabS\QWSa W\ ^`OQbWQS eVWQV eS`S \]b WRS\bWlSR O\R ORR`SaaSR& bVWa W\Q`SOaSR bVS `WaY
]T a^`SORW\U W\TSQbW]\( "5== I=HLAI=D=EK '#(
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k HbOTl\U O``O\US[S\ba [SSb bVS \SSRa ]T QVWZR`S\ O\R TO[WZWSa(
k HbOTT O`S eSZZ ac^^]`bSR O\R Q]\lRS\b(

HbOTT eS`S RSRWQObSR O\R YSS\ b] ^`]dWRS _cOZWbg QO`S T]` bVS QVWZR`S\( LS aOe ^]aWbWdS W\bS`OQbW]\a
PSbeSS\ abOTT O\R QVWZR`S\ bVOb ac^^]`bSR QVWZR`S\ b] PcWZR b`cabW\U `SZObW]\aVW^a( IVS [O\OUS[S\b bSO[
VOR ^`]dWRSR ]^^]`bc\WbWSa b] ac^^]`b abOTT bV`]cUV]cb bVS ^O\RS[WQ acQV Oa& Q`SObW\U eSZZPSW\U QVSQY W\a
O\R ]TTS`W\U ac^^]`bWdS RWaQcaaW]\a( IVS [OX]`Wbg ]T abOTT eS a^]YS eWbV TSZb ac^^]`bSR Pg [O\OUS[S\b&
bVWa Q]\b`WPcbSR b] O ^]aWbWdS SbV]a W\ bVS aS`dWQS(

;c`W\U a][S ^S`W]Ra ]T bVS aSaaW]\ abOTT eS`S \]b STTSQbWdSZg RS^Z]gSR O\R Ob bW[Sa bVS`S eS`S W\acTlQWS\b
abOTT b] [SSb bVS \SSRa ]T bVS QVWZR`S\( 8a O `SacZb& eS aOe a][S QVWZR`S\ eS`S \]b STTSQbWdSZg ac^^]`bSR
]dS` bVS Zc\QVbW[S Sf^S`WS\QS O\R bVS ^S`W]R T]ZZ]eW\U Zc\QV( HbOTT eS`S `S_cW`SR b] c\RS`bOYS ORRWbW]\OZ
W\TSQbW]\ Q]\b`]Z ^`OQbWQS b] `SRcQS bVS `WaY ]T b`O\a[WaaW]\( HbOTT b]ZR ca bVOb bVS ORRWbW]\OZ bOaYa PSW\U
OaYSR ]T bVS[ [SO\b bVOb bVS bW[S a^S\b eWbV QVWZR`S\ eOa Q][^`][WaSR( 8a O `SacZb& bVWa W[^OQbSR
\SUObWdSZg ]\ bVS _cOZWbg ]T QVWZR`S\#a Sf^S`WS\QSa( "5== I=HLAI=D=EK &#(

<TTSQbWdS _cOZWbg Oaac`O\QS agabS[a eS`S \]b W\ ^ZOQS( IVS [O\OUS[S\b bSO[ Q]\l`[SR eWbV ca bVOb \]
T]`[OZ OcRWba VOR PSS\ c\RS`bOYS\ ]T abOTT#a ^`OQbWQS O\R Q][^ZWO\QS eWbV :]dWR'+3 UcWRO\QS( IVWa `SacZbSR
W\ bVS O`SOa WRS\bWlSR bV`]cUV]cb bVS W\a^SQbW]\ \]b PSW\U `SQ]U\WaSR O\R ORR`SaaSR Pg bVS [O\OUS[S\b
bSO[( 8ZZ abOTT VOR c\RS`bOYS\ W\TSQbW]\ ^`SdS\bW]\ O\R Q]\b`]Z b`OW\W\U( >]eSdS &̀ agabS[a eS`S \]b W\
^ZOQS b] S\ac`S abOTT VOR O aVO`SR c\RS`abO\RW\U O\R W[^ZS[S\bSR bVSW` ZSO`\W\U W\b] ^`OQbWQS( IVS ZOQY ]T
_cOZWbg Oaac`O\QS VOR `SacZbSR W\ bVS WaacSa eWbV bVS RS^Z]g[S\b ]T abOTT \]b PSW\U WRS\bWlSR O\R OQbW]\SR(
"5== I=HLAI=D=EK '#(
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+( I] S\ac`S bVOb QVWZR`S\ja QO`S O\R eSZZPSW\U \SSRa O`S [Sb O\R bVSg USb bVS `WUVb ac^^]`b Ob bVS `WUVb
bW[S& bVS ^`]dWRS` [cab S\ac`S bVOb abOTT O`S RS^Z]gSR STTSQbWdSZg bV`]cUV]cb bVS ROg(

IVWa [cab PS OQVWSdSR Pg4 -+ COg ,*,+(

IVWa Wa b] S\ac`S bVOb QO`S O\R ac^^]`b Wa Q]\aWabS\b eWbV >SOZbV O\R H]QWOZ :O`S HbO\RO`Ra& eVWQV abObS bVOb4
iCg \SSRa O`S [Sb Pg bVS `WUVb \c[PS` ]T ^S]^ZS(j $>H:H -(+/%(

?b Wa OZa] W\ ]`RS` b] Q][^Zg eWbV4 IVS H]QWOZ :O`S O\R H]QWOZ L]`Y ?[^`]dS[S\b HQ]bZO\R $GS_cW`S[S\ba T]`
:O`S HS`dWQSa% GSUcZObW]\a ,*++$HH? ,*++)+*% GSUcZObW]\ . $+%$O%$P% LSZTO`S ]T JaS`a(

,( I] S\ac`S W[^`]dS[S\ba O`S [ORS bVOb VOdS O ^]aWbWdS W[^OQb ]\ bVS ]cbQ][Sa T]` QVWZR`S\& bVS ^`]dWRS`
[cab S\ac`S STTSQbWdS O\R `]Pcab _cOZWbg Oaac`O\QS ^`]QSaaSa O`S RSdSZ]^SR O\R W[^ZS[S\bSR(

IVWa [cab W\QZcRS4

$O% C]\Wb]`W\U abOTT ^`OQbWQS b] S\ac`S W\TSQbW]\ ^`SdS\bW]\ O\R Q]\b`]Z [SOac`Sa O`S QO``WSR ]cb W\ ZW\S eWbV
Qc``S\b U]dS`\[S\b UcWRO\QS(
$P% C]\Wb]`W\U abOTl\U O``O\US[S\ba b] S\ac`S bVOb QVWZR`S\ja W\RWdWRcOZ \SSRa O`S [Sb(
$Q% 8cRWba ]T `SQ]`Ra O\R [SRWQObW]\ ab]`SR ]\ bVS ^`S[WaSa(

IVWa [cab PS OQVWSdSR Pg4 +/ @c\S ,*,+(

IVWa Wa W\ ]`RS` b] S\ac`S QO`S O\R ac^^]`b Wa Q]\aWabS\b eWbV bVS >SOZbV O\R H]QWOZ :O`S HbO\RO`Ra& eVWQV
abObS bVOb4 #? PS\Slb T`][ O QcZbc`S ]T Q]\bW\c]ca W[^`]dS[S\b& eWbV bVS ]`UO\WaObW]\ VOdW\U `]Pcab O\R
b`O\a^O`S\b _cOZWbg Oaac`O\QS ^`]QSaaSa(# $>H:H .(+3%(

?b Wa OZa] W\ ]`RS` b] Q][^Zg eWbV4 IVS H]QWOZ :O`S O\R H]QWOZ L]`Y ?[^`]dS[S\b HQ]bZO\R $GS_cW`S[S\ba T]`
:O`S HS`dWQSa% GSUcZObW]\a ,*++$HH? ,*++)+*% GSUcZObW]\ . $+%$O%$P% LSZTO`S ]T JaS`a(
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+( I] S\ac`S SOQV QVWZR `SQSWdSa O^^`]^`WObS QO`S O\R ac^^]`b O\R bVSW` \SSRa O`S [Sb bVS [O\OUS` O\R abOTT
aV]cZR4

O% <\ac`S ^S`a]\OZ ^ZO\a aSb ]cb QVWZR`S\ja Qc``S\b \SSRa O\R V]e bVSg eWZZ PS [Sb
P% <\ac`S OZZ abOTT O`S OeO`S ]T O\R c\RS`abO\R bVS W\T]`[ObW]\ eWbVW\ bVS ^S`a]\OZ ^ZO\a O\R caS bVWa b]
STTSQbWdSZg [SSb SOQV QVWZRja \SSRa(

IVWa Wa b] S\ac`S QO`S O\R ac^^]`b Wa Q]\aWabS\b eWbV bVS >SOZbV O\R H]QWOZ :O`S HbO\RO`Ra& eVWQV abObS bVOb4
#Cg ^S`a]\OZ ^ZO\ $a][SbW[Sa `STS``SR b] Oa O QO`S ^ZO\% Wa `WUVb T]` [S PSQOcaS Wb aSba ]cb V]e [g \SSRa
eWZZ PS [Sb& Oa eSZZ Oa [g eWaVSa O\R QV]WQSa(# $>H:H +(+/%(

,( ?\ ]`RS` b] S\ac`S bVOb [SRWQObW]\ Wa aOTSZg [O\OUSR& bVS ^`]dWRS` O\R bVS [O\OUS` aV]cZR `SdWSe PSab
^`OQbWQS UcWRO\QS5 CO\OUS[S\b ]T [SRWQObW]\ W\ ROg QO`S ]T QVWZR`S\ O\R QVWZR[W\RW\U aS`dWQSa# O\R S\ac`S4

O% CSRWQObW]\ Wa ab]`SR O^^`]^`WObSZg(
P% GSQ]`RW\U T]`[Oba Q]\bOW\ OZZ SaaS\bWOZ W\T]`[ObW]\ b] ac^^]`b abOTT b] aOTSZg OR[W\WabS` [SRWQObW]\(
Q% L`WbbS\ ^S`[WaaW]\ Wa W\ ^ZOQS T]` OZZ QVWZR`S\#a [SRWQObW]\ W\ bVS aS`dWQS(

IVWa Wa b] S\ac`S bVOb QO`S O\R ac^^]`b Wa Q]\aWabS\b eWbV >SOZbV O\R H]QWOZ :O`S HbO\RO`Ra& eVWQV abObS bVOb4
#8\g b`SOb[S\b ]` W\bS`dS\bW]\ bVOb ? Sf^S`WS\QS Wa aOTS O\R STTSQbWdS(# $>H:H +(,.%(

-( ?\ ]`RS` b] `SRcQS bVS `WaY ]T bVS a^`SOR ]T W\TSQbW]\ Rc`W\U bVS ^O\RS[WQ& abOTT [cab S\ac`S bVSg O`S
Q]\aWabS\bZg Q][^ZgW\U eWbV HQ]bbWaV U]dS`\[S\b UcWRO\QS(

IVWa aV]cZR W\QZcRS4

O% HbOTT e]`Y eWbV QVWZR`S\ b] W[^`]dS VO\ReOaVW\U ^`OQbWQS(
P% <\ac`W\U QVWZR`S\ O\R abOTT VO\R eOaVW\U Wa QO``WSR ]cb Ob O^^`]^`WObS bW[Sa(
Q% HbOTT eSO`W\U [OaYa O^^`]^`WObSZg(

IVWa Wa b] S\ac`S bVOb QO`S O\R ac^^]`b Wa Q]\aWabS\b eWbV >SObV O\R H]QWOZ :O`S HbO\RO`Ra& eVWQV abObS
bVOb4 #? Sf^S`WS\QS VWUV _cOZWbg QO`S O\R ac^^]`b POaSR ]\ `SZSdO\b SdWRS\QS& UcWRO\QS O\R PSab ^`OQbWQS(#
$>H:H .(++%(
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>]e U]]R Wa ]c` QO`S O\R ac^^]`b Rc`W\U bVS :EK?;'+3 ^O\RS[WQ6 , ' LSOY

/(+ :VWZR`S\#a VSOZbV O\R eSZZ PSW\U O`S ac^^]`bSR O\R aOTSUcO`RSR
Rc`W\U :EK?;'+3

- ' 8RS_cObS

/(, ?\TSQbW]\ ^`SdS\bW]\ O\R Q]\b`]Z ^`OQbWQSa ac^^]`b O aOTS S\dW`]\[S\b
T]` QVWZR`S\ O\R abOTT

- ' 8RS_cObS

/(- HbOTl\U O``O\US[S\ba O`S `Sa^]\aWdS b] bVS QVO\UW\U \SSRa ]T
QVWZR`S\ Rc`W\U :EK?;'+3

, ' LSOY
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6F PE< FLK DFI=

IVWa W\a^SQbW]\ `S^]`b Wa ^cPZWaVSR Pg bVS :O`S ?\a^SQb]`ObS( N]c QO\ R]e\Z]OR bVWa `S^]`b O\R ]bVS`a T`][
]c` eSPaWbS(

:O`S aS`dWQSa W\ HQ]bZO\R QO\\]b ]^S`ObS c\ZSaa bVSg O`S `SUWabS`SR eWbV bVS :O`S ?\a^SQb]`ObS( LS W\a^SQb&
OeO`R U`ORSa O\R VSZ^ aS`dWQSa b] W[^`]dS( LS OZa] W\dSabWUObS Q][^ZOW\ba OP]cb QO`S aS`dWQSa O\R QO\ bOYS
OQbW]\ eVS\ bVW\Ua O`S\#b U]]R S\]cUV(

FZSOaS USb W\ b]cQV eWbV ca WT g]c e]cZR ZWYS []`S W\T]`[ObW]\ ]` VOdS O\g Q]\QS`\a OP]cb O QO`S aS`dWQS(

N]c QO\ OZa] `SOR []`S OP]cb ]c` e]`Y ]\ZW\S Ob eee(QO`SW\a^SQb]`ObS(Q][

.FEK9;K LJ

:O`S ?\a^SQb]`ObS
:][^Oaa >]caS
++ GWdS`aWRS ;`WdS
;c\RSS
;;+ .DN

S\_cW`WSa7QO`SW\a^SQb]`ObS(Q][

*-./ 0** 3/,1

=W\R ca ]\ =OQSP]]Y

IeWbbS`4 7QO`SW\a^SQb

3K@=I C9E?L9?=J 9E< >FID9KJ

IVWa `S^]`b Wa OdOWZOPZS W\ ]bVS` ZO\UcOUSa O\R T]`[Oba ]\ `S_cSab(

IVO O[ T]WZZaSOQVORV aS] `W TVOWUVW\\ O\\ O\ Q`cbVO\\O\ Wa Qh\OW\ SWZS [O \WbVSO` WO``bOa(
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