
PERTH AND KINROSS COUNCIL

LOANS FUND AND CAPITAL FUND PROJECTIONS
APPENDIX III

LOANS FUND - Updated Projections

(£'000) 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34 2034/35 2035/36

Loans Fund Budget 13,973 12,725 12,801 12,881 12,967 13,058 13,149 13,240 13,331 13,422 13,422 13,422 13,422 13,422 13,422 13,422 13,422 13,422

Estimated General Fund Loan Charges* 13,999 10,879 11,345 12,862 15,366 16,471 16,688 16,276 15,758 14,742 14,080 13,509 12,402 11,232 13,718 14,337 17,399 20,093

Transfer To/(From) the Capital Fund (26) 1,846 1,456 19 (2,399) (3,413) (3,539) (3,036) (2,427) (1,320) (658) (87) 1,020 2,190 (296) (915) (3,977) (6,671)

Loans Fund Budget Surplus/(Deficit) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

* based on applying Statutory Guidance

Increase/(Decrease) in Loan Charge Budget 0 (4,926) 76 80 86 91 91 91 91 91 0 0 0 0 0 0 0 0

(re Budget Motion - June 2018)

Estimated CLF Interest Rate 2.98% 2.82% 2.87% 2.92% 3.02% 2.99% 2.99% 3.02% 3.04% 3.07% 3.09% 3.12% 3.14% 3.15% 3.16% 3.17% 3.16% 3.19%

New Composite Borrowing Included 33,560 26,177 66,890 78,924 89,701 25,864 6,674 6,792 6,415 4,556 5,677 12,000 12,000 12,000 12,000 12,000 12,000 12,000

(estimates for HRA and Prudential Borrowing have also been included in overall Loans Fund assumptions in all years)

Notes:

1 New borrowing estimates are per proposed Capital Budget to 2028/29 on the Core General Fund Programme.

2 Further new borrowing of £12M per annum assumed from 2029/30 for all subsequent years.

3 Assumes gently increasing interest rates over the next few years.

CAPITAL FUND - Updated Projections

(£'000) 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34 2034/35 2035/36

Balance b/f 25,060 30,351 33,616 36,859 38,985 39,013 38,279 37,593 38,181 39,947 43,078 46,981 51,587 57,339 64,034 68,445 72,369 73,349

Contribution from General Fund 5,446 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626

Contribution (to)/from POP (258) (246) (251) (255) (264) (262) (263) 86 452 467 483 498 398 0 0 0 0 0

Under/(Over)spend - Loans Fund (26) 1,846 1,456 19 (2,399) (3,413) (3,539) (3,036) (2,427) (1,320) (658) (87) 1,020 2,190 (296) (915) (3,977) (6,671)

General Fund IORB Surplus/(Deficit) 39 (23) 240 455 670 730 820 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160

IORB on Capital Fund balances 90 62 173 281 395 585 670 752 955 1,198 1,292 1,409 1,548 1,720 1,921 2,053 2,171 2,200

Balance c/f 30,351 33,616 36,859 38,985 39,013 38,279 37,593 38,181 39,947 43,078 46,981 51,587 57,339 64,034 68,445 72,369 73,349 71,664

IORB to General Fund - Updated Projections

£'000 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34 2034/35 2035/36

General Fund IORB per Budget 271 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200

Latest Estimated IORB 310 177 440 655 870 930 1,020 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360

Additional IORB 39 (23) 240 455 670 730 820 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160
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LOANS FUND - Updated Projections

(£'000)

Loans Fund Budget

Estimated General Fund Loan Charges*

Transfer To/(From) the Capital Fund

Loans Fund Budget Surplus/(Deficit)

* based on applying Statutory Guidance

Increase/(Decrease) in Loan Charge Budget

(re Budget Motion - June 2018)

Estimated CLF Interest Rate

New Composite Borrowing Included

(estimates for HRA and Prudential Borrowing have also been included in overall Loans Fund assumptions in all years)

Notes:

1 New borrowing estimates are per proposed Capital Budget to 2028/29 on the Core General Fund Programme.

2 Further new borrowing of £12M per annum assumed from 2029/30 for all subsequent years.

3 Assumes gently increasing interest rates over the next few years.

CAPITAL FUND - Updated Projections

(£'000)

Balance b/f

Contribution from General Fund

Contribution (to)/from POP

Under/(Over)spend - Loans Fund

General Fund IORB Surplus/(Deficit)

IORB on Capital Fund balances

Balance c/f

IORB to General Fund - Updated Projections

£'000

General Fund IORB per Budget

Latest Estimated IORB

Additional IORB

2036/37 2037/38 2038/39 2039/40 2040/41 2041/42 2042/43 2043/44 2044/45 2045/46 2046/47 2047/48 2048/49 2049/50

13,422 13,422 13,422 13,422 13,422 13,422 13,422 13,422 13,422 13,422 13,422 13,422 13,422 13,422

23,064 24,716 26,802 28,812 30,880 33,256 35,493 37,833 40,252 41,152 42,657 42,603 43,091 43,542

(9,642) (11,294) (13,380) (15,390) (17,458) (19,834) (14,052) (2,786) (2,786) (2,786) (2,786) (2,786) (2,786) (2,786)

0 0 0 0 0 0 (8,018) (21,625) (24,044) (24,944) (26,449) (26,395) (26,883) (27,334)

0 0 0 0 0 0 0 0 0 0 0 0 0 0

3.21% 3.24% 3.25% 3.25% 3.24% 3.26% 3.26% 3.26% 3.25% 3.27% 3.24% 3.25% 3.26% 3.23%

12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000

2036/37 2037/38 2038/39 2039/40 2040/41 2041/42 2042/43 2043/44 2044/45 2045/46 2046/47 2047/48 2048/49 2049/50

71,664 66,958 60,458 51,678 40,624 27,171 10,938 0 0 0 0 0 0 0

1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626 1,626

0 0 0 0 0 0 0 0 0 0 0 0 0 0

(9,642) (11,294) (13,380) (15,390) (17,458) (19,834) (14,052) (2,786) (2,786) (2,786) (2,786) (2,786) (2,786) (2,786)

1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160

2,150 2,009 1,814 1,550 1,219 815 328 0 0 0 0 0 0 0

66,958 60,458 51,678 40,624 27,171 10,938 0 0 0 0 0 0 0 0

2036/37 2037/38 2038/39 2039/40 2040/41 2041/42 2042/43 2043/44 2044/45 2045/46 2046/47 2047/48 2048/49 2049/50

200 200 200 200 200 200 200 200 200 200 200 200 200 200

1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360 1,360

1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160 1,160


