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Pullar House 35 Kinnoull Street Perth PH1 5GD

Tel: 01738 475300

Fax: 01738 475310

Email: onlineapps@pkc.gov.uk

Applications cannot be validated until all necessary documentation has been submitted and the required fee has been paid.

Thank you for completing this application form:

ONLINE REFERENCE 000093017-001

The online ref number is the unique reference for your online form only. The Planning Authority will allocate an Application Number
when your form is validated. Please quote this reference if you need to contact the Planning Authority about this application.

Applicant or Agent Details

Are you an applicant, or an agent? * (An agent is an architect, consultant or someone else acting
on behalf of the applicant in connection with this application) Applicant Agent

Agent Details

Please enter Agent details

Company/Organisation: Cockburn's Consulting

Ref. Number:

First Name: * Brent

Last Name: * Quinn

Telephone Number: * 07708971120

Extension Number:

Mobile Number:

Fax Number:

Email Address: * cockburnsconsultants@gmail.

com

You must enter a Building Name or Number, or
both:*

Building Name:

Building Number: 29

Address 1 (Street): * Ryehill Terrace

Address 2:

Town/City: * Edinburgh

Country: * UK

Postcode: * EH6 8EN

Is the applicant an individual or an organisation/corporate entity? *

Individual Organisation/Corporate entity
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Applicant Details

Please enter Applicant details

Title: * Mr

Other Title:

First Name: * William

Last Name: * Twaddle

Company/Organisation:

Telephone Number:

Extension Number:

Mobile Number:

Fax Number:

Email Address:

You must enter a Building Name or Number, or
both:*

Building Name: Per Agent

Building Number:

Address 1 (Street): * Per Agent

Address 2:

Town/City: * Per Agent

Country: * Per Agent

Postcode: * Per Agent

Site Address Details

Planning Authority: Perth and Kinross Council

Full postal address of the site (including postcode where available):

Address 1: Tayside Hotel

Address 2: 51 - 53 Mill Street

Address 3: Stanley

Address 4:

Address 5:

Town/City/Settlement: Perth

Post Code: PH1 4NL

Please identify/describe the location of the site or sites.

Northing 733279 Easting 310875

Description of the Proposal

Please provide a description of the proposal to which your review relates. The description should be the same as given in the
application form, or as amended with the agreement of the planning authority: *
(Max 500 characters)

Installation of a flue forming part of a biomass heating system
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Type of Application

What type of application did you submit to the planning authority? *

Application for planning permission (including householder application but excluding application to work minerals).

Application for planning permission in principle.

Further application.

Application for approval of matters specified in conditions.

What does your review relate to? *

Refusal Notice.

Grant of permission with Conditions imposed.

No decision reached within the prescribed period (two months after validation date or any agreed extension) – deemed refusal.

Statement of reasons for seeking review

You must state in full, why you are seeking a review of the planning authority’s decision (or failure to make a decision). Your
statement must set out all matters you consider require to be taken into account in determining your review. If necessary this can be
provided as a separate document in the ‘Supporting Documents’ section: * (Max 500 characters)

Note: you are unlikely to have a further opportunity to add to your statement of appeal at a later date, so it is essential that you produce
all of the information you want the decision-maker to take into account.

You should not however raise any new matter which was not before the planning authority at the time it decided your application (or at
the time of expiry of the period of determination), unless you can demonstrate that the new matter could not have been raised before
that time or that it not being raised before that time is a consequence of exceptional circumstances.

See Grounds of Appeal Statement

Have you raised any matters which were not before the appointed officer at the time the
determination on your application was made? * Yes No

Please provide a list of all supporting documents, materials and evidence which you wish to submit with your notice of review and
intend to rely on in support of your review. You can attach these documents electronically later in the process: * (Max 500
characters)

All Plans

Original Supporting Statement

Application Covering letter

Grounds of Appeal Statement

Application Form

EXODRAFT MANUAL

CERTIFICATE OF ASSURANCE

IO ORLINGNO 200 MANUAL

MANUFACTURER CERTIFICATE

TEST REPORT ANGUS ORLINNO 200

TAYSIDE HOTEL ODOUR MANAGEMENT PLAN JAN 2014

Application Details

Please provide details of the application and decision.

What is the application reference number? * 14/00079/FLL

What date was the application submitted to the planning authority? * 14/01/14

What date was the decision issued by the planning authority? * 18/03/14
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Review Procedure

The Local Review Body will decide on the procedure to be used to determine your review and may at any time during the review
process require that further information or representations be made to enable them to determine the review. Further information may
be required by one or a combination of procedures, such as: written submissions; the holding of one or more hearing sessions and/or
inspecting the land which is the subject of the review case.

Can this review continue to a conclusion, in your opinion, based on a review of the relevant information provided by yourself and other
parties only, without any further procedures? For example, written submission, hearing session, site inspection. *

Yes No

Please indicate what procedure (or combination of procedures) you think is most appropriate for the handling of your review. You may
select more than one option if you wish the review to be conducted by a combination of procedures.

Please select a further procedure *

Holding one or more hearing sessions on specific matters

Please explain in detail in your own words why this further procedure is required and the matters set out in your statement of appeal
it will deal with? * (Max 500 characters)

A round the table discussion would be most advantageous in this context on account the need for a clear interpretation of the facts

of the case, in particular to clarify the changes since the last application, the Court case and the impact of the proposal in terms of

odour and residential amenity.

In the event that the Local Review Body appointed to consider your application decides to inspect the site, in your opinion:

Can the site be clearly seen from a road or public land? *
Yes No

Is it possible for the site to be accessed safely and without barriers to entry? *
Yes No

Checklist - Application for Notice of Review

Please complete the following checklist to make sure you have provided all the necessary information in support of your appeal.
Failure to submit all this information may result in your appeal being deemed invalid.

Have you provided the name and address of the applicant? *
Yes No

Have you provided the date and reference number of the application which is the subject of this review? *
Yes No

If you are the agent, acting on behalf of the applicant, have you provided details of your name and
address and indicated whether any notice or correspondence required in connection with the review
should be sent to you or the applicant? *

Yes No N/A

Have you provided a statement setting out your reasons for requiring a review and by what procedure
(or combination of procedures) you wish the review to be conducted? * Yes No

Note: You must state, in full, why you are seeking a review on your application. Your statement must set out all matters you consider
require to be taken into account in determining your review. You may not have a further opportunity to add to your statement of review
at a later date. It is therefore essential that you submit with your notice of review, all necessary information and evidence that you rely
on and wish the Local Review Body to consider as part of your review.

Please attach a copy of all documents, material and evidence which you intend to rely on (e.g. plans and
drawings) which are now the subject of this review * Yes No

Note: Where the review relates to a further application e.g. renewal of planning permission or modification, variation or removal of a
planning condition or where it relates to an application for approval of matters specified in conditions, it is advisable to provide the
application reference number, approved plans and decision notice (if any) from the earlier consent.
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Declare - Notice of Review

I/We the applicant/agent certify that this is an application for review on the grounds stated.

Declaration Name: Brent Quinn

Declaration Date: 18/06/2014

Submission Date: 18/06/2014
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' MXU Q``U\\Q^d XQc Q]U^TUT dXU RY_]Qcc R_Y\Ub) Ydc ]Q^QWU]U^d Q^T Ydc _ed`ed cY^SU dXU

`bUfY_ec bUVecQ\ Q^T Q\c_) cYW^YVYSQ^d\i) V_\\_gY^W dXU gU\\ T_Se]U^dUT LXUbYVV <_ebd Y^ bUc`USd

_V dXU 9RQdU]U^d HbTUb+ Bd Yc SbYdYSQSQ\ d_ RU S\UQb dXQd dXU `b_`_cQ\ Qc `Qbd _V dXYc EK; SQcU Yc

fUbi TYVVUbU^d d_ dXU SQcU dXQd gQc VYbcd S_^cYTUbUT Q^T e`XU\T Qd dXU LXUbYVV S_ebd+

' HfUbQ\\) dXYc Yc Q fUbi ]_TUcd `b_`_cQ\ V_b Q c]Q\\ Y^cdQ\\QdY_^ dXQd Yc fUbi Y]`_bdQ^d d_ dXU _^*

W_Y^W fYQRY\Ydi d_ Q fUbi cYW^YVYSQ^d S_^dbYRed_b d_ dXU \_SQ\ US_^_]i) dXU MQicYTU A_dU\ Y^

LdQ^\Ui+

' LX_e\T `\Q^^Y^W `Ub]YccY_^ RU bUVecUT) _^ QSS_e^d _V dXU ]_^YUc R_dX Uh`U^TUT Q^T \_cd

dXb_eWX S_^cU^dY^W `b_SUcc Q^T dXU bUce\dQ^d Y]`QSd _^ dXU RecY^Ucc) dXU _g^Ubc _V dXU X_dU\

g_e\T \Y[U\i cUU[ d_ S_^fUbd dXU `b_`Ubdi d_ bUcYTU^dYQ\ ecU+ MXYc g_e\T bUce\d Y^ dXU \Q]U^dQR\U

\_cc _V Q cYW^YVYSQ^d S_]]e^Ydi VQSY\Ydi Q^T d_ebYcd ecU dXQd Yc SU^dbQ\ d_ Q]U^Ydi Y^ LdQ^\Ui+

' M_ `ed dXU ]_TUcdi _V dXU `b_`_cQ\ Y^ S_^dUhd) Q di`YSQ\ T_]UcdYS WQc Y^cdQ\\QdY_^ g_e\T RU V_b Q

/-[g R_Y\Ub) gXY\cd dXYc Yc Q S_]]UbSYQ\ RY_]Qcc _`UbQdY_^ gYdX Q SQ`QSYdi _V _^\i 1-[g) dXec Yd

Yc _^\i dgYSU dXU cYjU _V dXU QfUbQWU X_ecUX_\T Y^cdQ\\QdY_^ Y^ LdQ^\Ui+ MXU _^\i bUQc_^ dXU

`b_`_cQ\ UfU^ bUaeYbUc dXU RU^UVYd _V `\Q^^Y^W `Ub]YccY_^ Yc RUSQecU dXU `b_dbecY_^ _V dXU

Qcc_SYQdUT V\eU V_b dXU R_Y\Ub UhSUUTc dXU dXbUcX_\T Q\\_gUT e^TUb IUb]YddUT =UfU\_`]U^d

bUWe\QdY_^c+ MXU R_Y\Ub YdcU\V T_Uc ^_d QSdeQ\\i bUaeYbU dXU RU^UVYd _V `\Q^^Y^W `Ub]YccY_^+

' MXUbU gUbU _^\i UYWXd \UddUbc _V bU`bUcU^dQdY_^ dXQd gUbU Y^ _RZUSdY_^ d_ dXU `b_`_cQ\ gXY\cd

c_]U dgU^di _V dX_cU ]Q[Y^W bU`bUcU^dQdY_^ ce``_bdUT dXU `b_`_cQ\+ Hed _V Q\\

bU`bUcU^dQdY_^c dXYc bU`bUcU^dc c_]U 3-# Y^ VQf_eb _V dXU TUfU\_`]U^d+ ?ebdXUb) Q\\ _V dXU

`UbSUYfUT YcceUc Y^ bUc`USd _V QYb aeQ\Ydi) _T_eb Q^T dXU bUce\dQ^d Y]`QSd _^ bUcYTU^dYQ\ Q]U^Ydi

SQ^ RU Ve\\i Q]U\Y_bQdUT Ri ceYdQR\i g_bTUT `\Q^^Y^W S_^TYdY_^c) Qc ceWWUcdUT Y^ dXYc cdQdU]U^d+

' MXU bUfYcUT `b_`_cQ\ ]UUdc Q\\ `\Q^^Y^W `_\YSi Q^T dXUbU QbU ^_ `\Q^^Y^W YcceUc _V ]UbYd QbYcY^W+

MXU [Ui YcceU XQc QbYcU^ dXb_eWX >^fYb_^]U^dQ\ AUQ\dX) gX_ e^V_bde^QdU\i XQfU ]YcY^dUb`bUdUT

dXU Y^V_b]QdY_^ ceR]YddUT Q^T XQfU ]QTU e^bUQc_^QR\U bUaeUcdc _V dXU Q``U\\Q^d) S_]`\UdU

_ed _V cSQ\U gYdX dXU cYjU _V dXU `b_ZUSd Qd XQ^T+ B^TUUT) Yd Yc fUbi Y]`_bdQ^d d_ `_Y^d _ed dXQd

>^fYb_^]U^dQ\ AUQ\dX XQc ^_ \_Sec gXQdc_UfUb d_ ]Q[U Q^i S_]]U^d _^ dXU Q``\YSQdY_^+ MXYc Yc

RUSQecU Y^ dXUYb b_\U Qc dXU S_]`UdU^d E_SQ\ 9edX_bYdi R_Ti) gXY\cd dXUi QbU _R\YWUT d_ bUfYUg

Q^T QccUcc QYb aeQ\Ydi gYdXY^ dXUYb QbUQ Q^T dXUi ]ecd _^\i S_^cYTUb RY_]Qcc R_Y\Ubc gYdXY^ dXU

bQ^WU _V 2-[P*/-FP+ MXYc `b_`_cQ\ gY\\ ^_g VQ\\ e^TUb dXQd 2-[g dXbUcX_\T+ HfUbQ\\)

>^fYb_^]U^dQ\ AUQ\dX XQc TbQg^ Y^S_bbUSd S_^S\ecY_^c Q^T QbU QSdY^W _edgYdX dXUYb \UWYc\QdYfU

`_gUbc+
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MXYc E_SQ\ KUfYUg ;_Ti &EK;' Q``UQ\ cdQdU]U^d bU\QdUc d_ Q bUdb_c`USdYfU Q``\YSQdY_^ V_b `\Q^^Y^W

`Ub]YccY_^ &bUV+ .1,---46,?EE' V_b dXU Y^cdQ\\QdY_^ _V Q RY_]Qcc R_Y\Ub d_ dXU bUQb _V dXU `bU]YcUc Qd

MQicYTU A_dU\+

9^ Q``\YSQdY_^ gQc _bYWY^Q\\i ceR]YddUT Ri $H<D;NKG[L <_^ce\dQ^dc _^ RUXQ\V _V dXU Q``U\\Q^d &dXU

_g^Ub _V dXU MQicYTU A_dU\' d_ IUbdX $ DY^b_cc <_e^SY\ _^ 0. Ce\i /-./) bUce\dY^W Y^ Q bUVecQ\ _V

`\Q^^Y^W `Ub]YccY_^ Ri dXU <_e^SY\ &KUV7 ./,-.063,?EE'+

MXU `bUfY_ec Q``\YSQdY_^ gQc bUVecUT _^ Wb_e^Tc _V Q]U^Ydi Qc Q bUce\d _V `UbSUYfUT c]_[U _ed`edc+

MXU EK; ]Qi _b ^_d RU QgQbU dXQd Q^ 9RQdU]U^d HbTUb Y^ bUc`USd _V dXU &3-[P' RY_]Qcc R_Y\Ub dXQd

gQc ceRZUSd _V dXU `bUfY_ec Q``\YSQdY_^ gQc ceRcUaeU^d\i e`XU\T Qd dXU LXUbYVV <_ebd Y^ IUbdX+

A_gUfUb) dXU Q``U\\Q^d XQc ceRcUaeU^d\i ]QTU dXU V_\\_gY^W [Ui SXQ^WUc cY^SU R_dX _V dXUcU

ZeTWU]U^dc7

' Q ]Q^eQ\ bUTeSdY_^ Y^ dXU DP _ed`ed _V dXU e^Yd _V Q dXYbT &Vb_] 3- d_ 1-')

' Y^SbUQcU Y^ XUYWXd Q^T Y^S\ecY_^ _V Q VQ^ gYdXY^ dXU V\eU d_ QccYcd gYdX TYc`UbcQ\ _V c]_[U) Q^T

' IbU`QbQdY_^ _V Q ]Q^QWU]U^d `\Q^ Q^T ]_^Yd_bY^W _V gUQdXUb S_^TYdY_^c+

MXU Q``\YSQdY_^ d_ gXYSX dXYc EK; bU\QdUc Yc dXUbUV_bU V_b Q bUfYcUT Q``\YSQdY_^ V_b Q bUTeSUT SQ`QSYdi

R_Y\Ub &Vb_] 3-[P d_ 1-[P' dXQd gQc ceR]YddUT _^ dXU .1dX _V CQ^eQbi /-.1+ MXU =USYcY_^ G_dYSU

Q^T 9``\YSQdY_^ V_b] `UbdQY^Y^W d_ dXU _bYWY^Q\ Q``\YSQdY_^ XQfU RUU^ ceR]YddUT Qc `Qbd _V dXYc

9``UQ\ ceR]YccY_^+

MXU =USYcY_^ G_dYSU dXQd Yc dXU ceRZUSd _V dXYc EK; Q``UQ\ gQc YcceUT _^ .5dX FQbSX /-.1 Q^T dXU

bUVecQ\ U\U]U^d SYdUT _^\i _^U bUQc_^ _^\i7

MXU Y^cdQ\\QdY_^ Q^T _`UbQdY_^Q\ ecU _V dXU V\eU Qc `Qbd _V dXU RY_]Qcc cicdU] gY\\ XQfU Q

TUdbY]U^dQ\ Y]`QSd _^ ^UQbRi,^UYWXR_ebY^W bUcYTU^dYQ\ `b_`UbdYUc gYdX bUWQbTc d_

c]_[U,_T_eb ^eYcQ^SU Q^T Yc dXUbUV_bU S_^dbQbi d_ I_\YSYUc K=. Q^T >K.9 _V dXU E_SQ\

=UfU\_`]U^d I\Q^ /-./8 gXUbU dXU bUdU^dY_^ Q^T,_b Y]`b_fU]U^d _V bUcYTU^dYQ\ Q]U^Ydi Yc

Q [Ui `\Q^^Y^W _RZUSdYfU

MXYc @b_e^Tc _V 9``UQ\ cdQdU]U^d TUcSbYRUc dXU cYdU Q^T cebb_e^TY^Wc) dXU `b_`_cUT TUfU\_`]U^d

Q^T ]Q[Uc Q^ QccUcc]U^d QWQY^cd `\Q^^Y^W `_\YSi) `QiY^W `QbdYSe\Qb bUWQbT d_ Q]U^Ydi Q^T `eR\YS

cQVUdi+ Bd `b_fYTUc QTTYdY_^Q\ Y^V_b]QdY_^ RUi_^T dXQd bUaeYbUT Ri cdQdedU Q^T Uh`\QY^c dXU

RQS[Wb_e^T d_ dXU `b_`_cQ\) dXU `_\YSi S_^dUhd Q^T _ed\Y^Uc dXU bUQc_^c gXi Yd Yc S_^cYTUbUT d_ RU

QSSU`dQR\U c_ dXQd dXYc `\Q^^Y^W Q``\YSQdY_^ cX_e\T RU e\dY]QdU\i RU Q``b_fUT Ri IUbdX Q^T DY^b_cc

<_e^SY\+
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./21 '

LSQ\UT TbQgY^Wc Q^T QSS_]`Q^iY^W `X_d_WbQ`Xc gUbU ceR]YddUT gYdX dXU `\Q^^Y^W Q``\YSQdY_^ d_

Ve\\i Y\\ecdbQdU dXUYb cdi\U) S_^dUhd Q^T Q``UQbQ^SU+ MXUcU XQfU Q\c_ RUU^ Y^S\eTUT gYdX dXYc 9``UQ\

ceR]YccY_^+

MXU bU`_bd Yc TYfYTUT Y^d_ dXU V_\\_gY^W cUSdY_^c7

LUSdY_^ / * TUcSbYRUc dXU `b_`_cQ\) dXU cYdU Q^T cebb_e^TY^W QbUQ8

LUSdY_^ 0 * _ed\Y^Uc bU\UfQ^d `\Q^^Y^W `_\YSi8

LUSdY_^ 1 * QccUccUc Q^T TYcSeccUc dXU `b_`_cQ\ QWQY^cd bU\UfQ^d `\Q^^Y^W `_\YSi Q^T WeYTQ^SU8

LUSdY_^ 2 * _ed\Y^Uc ceWWUcdUT `\Q^^Y^W S_^TYdY_^c8 Q^T

LUSdY_^ 3 * cUdc _ed dXU S_^S\ecY_^ _V dXU bU`_bd+

MXYc EK; Q``UQ\ Y^ Ydc U^dYbUdi XQc RUU^ ceR]YddUT ecY^W dXU U*`\Q^^Y^W cicdU]) Q\_^W gYdX dXU

V_\\_gY^W T_Se]U^dc7

' <_]`\UdUT Q``UQ\ ?HKFL IK>I9K>= ;R $H<D;NKG[ <_^ce\dQ^dc &dXb_eWX dXU U*`\Q^^Y^W

cicdU]'8

' 9``U^TYSUc8

' LYdU `X_d_WbQ`Xc8 Q^T

' 9bSXYdUSdebQ\ TbQgY^Wc) `bU`QbUT Ri L\_bQSX P__T 9bSXYdUSdc8

?_b dXU bUQc_^c cdQdUT VebdXUb Y^ dXYc bU`_bd Yd Yc S_^cYTUbUT dXQd dXU `b_`_cUT TUfU\_`]U^d Yc

QSSU`dQR\U V_b dXYc \_SQdY_^+ LeYdQR\U `\Q^^Y^W S_^TYdY_^c) Qc ceWWUcdUT) SQ^ QTTbUcc Q^i _RZUSdY_^c

dXQd ]Qi bU]QY^+
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Ib_`_cQ\

MXU Y^cdQ\\QdY_^ _V dXU V\eU Qc `Qbd _V dXU RY_]Qcc cicdU]) dXU ceRZUSd _V dXYc `\Q^^Y^W Q``\YSQdY_^) Yc

]QTU Vb_] WQ\fQ^YcUT cdUU\ Q^T `b_dbeTUc Vb_] dXU _edReY\TY^W d_ dXU bUQb _V dXU X_dU\+

MXU Y^cdQ\\UT R_Y\Ub Yc Q &>S_ 9^Wec' Hb\YW^_ /--) 1-[P T_g^TbQeWXd WQcYVYSQdY_^ RY_]Qcc R_Y\Ub

gXYSX ce``\YUc X_d gQdUb d_ dXU X_dU\ Q^T Q^^UhUc+ Bd XQc Q cdQ^TQbT TUcYW^ T_eR\U c[Y^ Y^ce\QdUT

cY^W\U cdQY^\Ucc cdUU\ V\eU d_ dXU bUQb _V dXU e^Yd _V /--]] TYQ]UdUb Q^T UhYdY^W Qd 1+42] QR_fU

Wb_e^T \UfU\+ MXU R_Y\Ub X_ecU &Q^T g__T cd_bU' Yc Q``b_hY]QdU\i /+/] XYWX+ MXU SXY]^Ui XQc RUU^

VYddUT gYdX Q^ UhXQecd VQ^ bU`_bdUT d_ QSXYUfU 2 d_ 3 ],c fUbdYSQ\ UVV\eh fU\_SYdi+

LYdU =UcSbY`dY_^

MXU `b_`Ubdi d_ gXYSX dXYc `b_`_cQ\ bU\QdUc Yc dXU MQicYTU A_dU\) _^ 2.*20 FY\\ LdbUUd) LdQ^\Ui)

IUbdXcXYbU+ Bd SebbU^d\i _`UbQdUc Qc Q ceSSUccVe\ 0( X_dU\ gXYSX Yc fUbi ]eSX Q^ Y^dUWbQ\ `Qbd _V dXU

fY\\QWU S_]]e^Ydi+ MXU ]QY^ ReY\TY^W Yc Q dXbUU,dg_ Q^T Q XQ\V cd_bUi `b_`Ubdi S_]`bYcUc Q ./

RUTb__] X_dU\ Q^T ReY\d `bUT_]Y^QdU\i _V cd_^U Y^ Q W_dXYS OYSd_bYQ^ cdi\U) ReY\d Y^ .565+ MXU

_`UbQd_bc XQT `bUfY_ec\i ecUT _Y\ V_b dXUYb XUQdY^W `eb`_cUc) Red XQfU Y^cdUQT ]_fUT d_gQbTc dXU

RY_]Qcc R_Y\Ub Qc Y^cdQ\\UT) Y^ dXU Y^dUbUcdc _V S_cdc Q^T cecdQY^QRY\Ydi+ B^ dUb]c _V dXYc \QddUb `_Y^d)

dXU X_dU\ XQc UQb^UT Q LY\fUb QgQbT Vb_] OYcYd LS_d\Q^T Y^ bUS_W^YdY_^ _V dXUYb U^fYb_^]U^dQ\

SbUTU^dYQ\c+

LdQ^\Ui Yc Q TUcYW^QdUT fY\\QWU) Qc TUVY^UT Y^ dXU IUbdX 9bUQ E_SQ\ I\Q^ &.663'+ MXU _fUbQ\\ SXQbQSdUb

_V dXU QbUQ Yc bUcYTU^dYQ\) gYdX bUcYTU^dYQ\ `b_`UbdYUc QR_e^TY^W dXU cYdU _^ Q\\ cYTUc+

MXU R_Y\Ub X_ecU Yc \_SQdUT gYdXY^ Q^ UhYcdY^W UhdUb^Q\ _edReY\TY^W) gYdXY^ dXU S_^VY^Uc _V dXU SQb

`Qb[) d_ dXU bUQb _V dXU ]QY^ ReY\TY^W+ MXU cebVQSU dbUQd]U^d V_b dXU SQb `Qb[ Yc cd_^U SXY`c Q^T dXU

_edReY\TY^W dXQd Yc Q``b_hY]QdU\i .] Y^ XUYWXd) XQc Q TU`dX _V Qb_e^T .+/] Q^T UhdU^Tc Q\_^W dXU

U^dYbU gUcdUb^ R_e^TQbi _V dXU `b_`Ubdi+ MXU V\eU dXQd Yc dXU ceRZUSd _V dXYc `\Q^^Y^W Q``\YSQdY_^ Yc

]QTU Vb_] WQ\fQ^YcUT cdQY^\Ucc cdUU\ Q^T Yd `b_dbeTUc Q``b_hY]QdU\i /+2 ]UdbUc Vb_] Wb_e^T \UfU\)

c_]U .+2 ]UdbUc QR_fU dXU b__V XUYWXd _V dXU _edReY\TY^W+
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9 `YSdebU _V dXU cYdU \__[Y^W Vb_] gYdXY^ dXU SQb `Qb[ Yc Y\\ecdbQdUT Y^ ?YWebU .) RU\_g7

?YWebU .7 IYSdebU _V cYdU) gYdXY^ UhYcdY^W SQb `Qb[+

9 VebdXUb `YSdebU cX_gY^W dXU `b_dbeTY^W V\eU Vb_] Q^ QTZQSU^d `bYfQdU WQbTU^ Yc Y\\ecdbQdUT Y^ ?YWebU

/) RU\_g7

?YWebU /7 IYSdebU _V cYdU) Vb_] WQbTU^ _V QTZQSU^d `b_`Ubdi

;_dX _V dXUcU `X_d_WbQ`Xc Y\\ecdbQdU dXU fUbi c]Q\\ cSQ\U _V dXU `b_`_cQ\ Q^T dXU ]_TUcd ^QdebU _V

dXU TUfU\_`]U^d _fUbQ\\+

?\eU

;_Y\Ub $ A_ecY^W

?\eU
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8/-9154 '+ 62,44140 6521->

=UdUb]Y^QdY_^

MXU cdQbdY^W `_Y^d V_b dXU S_^cYTUbQdY_^ _V dXYc Q``UQ\ Yc LUSdY_^ /2 _V dXU M_g^ $ <_e^dbi I\Q^^Y^W

&LS_d\Q^T' 9Sd .664+ MXYc bUaeYbUc dXQd `\Q^^Y^W TUSYcY_^c RU ]QTU Y^ QSS_bTQ^SU gYdX dXU

=UfU\_`]U^d I\Q^ e^\Ucc ]QdUbYQ\ S_^cYTUbQdY_^c Y^TYSQdU _dXUbgYcU+

5A> BGM>KIK>M9MBHG H? MABL IKHOBLBHG P9L <E9KB?B>= BG 9 )HNL> H? -HK=L[ =><BLBHG BG .665+ MXU A_ecU _V

-HK=L[ ZeTW]U^d cUd _ed Q c`USYVYS cdU` Ri cdU` Q``b_QSX d_ TUdUb]Y^Y^W Q^ Q``\YSQdY_^7

YB=>GMB?R 9GR IKHOBLBHGL H? MA> =>O>EHIF>GM IE9G PAB<A 9K> K>E>O9GM MH MA> =><BLBHGV

B^dUb`bUd dXU] SQbUVe\\i) \__[Y^W Qd dXU QY]c Q^T _RZUSdYfUc _V dXU `\Q^ Qc gU\\ Qc TUdQY\UT g_bTY^W _V

`_\YSYUc8

<_^cYTUb gXUdXUb _b ^_d dXU `b_`_cQ\ QSS_bTc gYdX dXU TUfU\_`]U^d `\Q^8

BTU^dYVi Q^T S_^cYTUb bU\UfQ^d ]QdUbYQ\ S_^cYTUbQdY_^c) V_b Q^T QWQY^cd dXU `b_`_cQ\8 Q^T

9ccUcc gXUdXUb dXUcU S_^cYTUbQdY_^c gQbbQ^d Q TU`QbdebU Vb_] dXU TUfU\_`]U^d `\Q^+

MXU gUYWXd d_ RU QddQSXUT d_ Q^i bU\UfQ^d ]QdUbYQ\ S_^cYTUbQdY_^ Yc V_b dXU ZeTW]U^d _V dXU TUSYcY_^*

]Q[Ub+ AQfY^W bUWQbT d_ dXYc) Yd Yc S_^cYTUbUT dXQd dXU <_e^SY\ TYT ^_d Ve\\i S_^cYTUb dXU QY]c Q^T

_RZUSdYfUc _V dXU E_SQ\ I\Q^ _b dXU _dXUb G_^*LdQded_bi T_Se]U^dc Q^T QbbYfUT Qd Q TUSYcY_^ dXQd TYT

^_d dQ[U Y^d_ QSS_e^d Q\\ bU\UfQ^d ]QdUbYQ\ S_^cYTUbQdY_^c+

G9MBHG9E @NB=9G<>

LS_ddYcX I\Q^^Y^W I_\YSi /-.-

MXYc LII Yc Q cdQdU]U^d _V LS_ddYcX @_fUb^]U^d `_\YSi _^ \Q^T ecU `\Q^^Y^W Q^T S_^dQY^c7

' MXU 4<HMMBLA (HO>KGF>GM[L OB>P H? MA> INKIHL> H? IE9GGBG@U

' MXU S_bU `bY^SY`\Uc V_b dXU _`UbQdY_^ _V dXU cicdU] Q^T dXU _RZUSdYfUc V_b [Ui `Qbdc _V dXU

cicdU])

' LdQded_bi WeYTQ^SU _^ cecdQY^QR\U TUfU\_`]U^d Q^T `\Q^^Y^W e^TUb LUSdY_^ 0> _V dXU

I\Q^^Y^W UdS+ &LS_d\Q^T' 9Sd /--3) Q^T

' <_^SYcU ceRZUSd `\Q^^Y^W `_\YSYUc) Y^S\eTY^W dXU Y]`\YSQdY_^c V_b TUfU\_`]U^d `\Q^^Y^W Q^T

TUfU\_`]U^d ]Q^QWU]U^d
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=>O>EHIF>GM IE9G

IUbdX 9bUQ E_SQ\ I\Q^ .662 &^_g TYcc_\fUT) Red QSdYfU Qd dY]U _V ceR]YccY_^'

B^ `QbQ+ .+0) dXU PbYddU^ LdQdU]U^d YTU^dYVYUc dXU `eb`_cU _V dXU `\Q^ Q^T cdQdUc fQbY_ec SbYdUbYQ _^

X_g Yd cX_e\T Ve^SdY_^+ B^ dUb]c _V dXYc `\Q^^Y^W Q``\YSQdY_^) dXU V_\\_gY^W SbYdUbY_^ Yc `QbdYSe\Qb\i

Q``b_`bYQdU7

ZM_ Q``\i `bY^SY`\Uc _V cecdQY^QR\U TUfU\_`]U^d Q^T Q^dYSY`QdU Q VedebU gYdX Y^SbUQcY^W

S_^cUbfQdY_^ _V ^QdebQ\ bUc_ebSUc+[

-8651> %$

IUbdX 9bUQ WU^UbQ\ bUcYTU^dYQ\ Ib_`_cQ\c FQ` ; YTU^dYVYUc QbUQc _V bUcYTU^dYQ\ Q^T S_]`QdYR\U ecUc

gXUbU UhYcdY^W bUcYTU^dYQ\ Q]U^Ydi gY\\ RU bUdQY^UT Q^T gXUbU `_ccYR\U Y]`b_fUT+ PXUbU cYdUc Y^

_dXUb ecUc RUS_]U QfQY\QR\U V_b TUfU\_`]U^d) X_ecY^W gY\\ WU^UbQ\\i RU dXU ]_cd _RfY_ec

Q\dUb^QdYfU ecU+ L_]U cS_`U ]Qi UhYcd V_b Y^VY\\ TUfU\_`]U^d) Red _^\i gXUbU dXYc gY\\ ^_d

cYW^YVYSQ^d\i QVVUSd dXU TU^cYdi) SXQbQSdUb _b Q]U^Ydi _V dXU QbUQ S_^SUb^UT+ L]Q\\ QbUQc _V `bYfQdU

Q^T `eR\YS _`U^ c`QSU gY\\ RU bUdQY^UT gXUbU dXUi QbU _V bUSbUQdY_^Q\ _b Q]U^Ydi fQ\eU d_ dXUYb

cebb_e^TY^Wc+ <XQ^WU _V ecU d_ X_dU\) R_QbTY^W Q^T WeUcd X_ecU ecU gY\\ RU `Ub]YddUT ^_b]Q\\i _^\i

_^ dXU ]QY^ bQTYQ\ b_edUc Y^ dXU SYdi

IUbdX Q^T DY^b_cc E_SQ\ =UfU\_`]U^d I\Q^ /-.1 ` 9T_`dUT ?URbeQbi /-.1

MXU E_SQ\ =UfU\_`]U^d I\Q^ gQc QT_`dUT Ri IUbdX Q^T DY^b_cc <_e^SY\ _^ 0 ?URbeQbi /-.1+ Bd Yc dXU

]_cd bUSU^d cdQdU]U^d _V <_e^SY\ `_\YSi Q^T Yc QeW]U^dUT Ri Le``\U]U^dQbi @eYTQ^SU+

MXU `bY^SY`Q\ `_\YSYUc QbU) Y^ ce]]Qbi7

-8651> .($ # .3;5237<5/6 &93/;

B^ YTU^dYVYUT QbUQc) bUcYTU^dYQ\ Q]U^Ydi gY\\ RU `b_dUSdUT Q^T) gXUbU `_ccYR\U) Y]`b_fUT+ L]Q\\ QbUQc

_V `bYfQdU _`U^ c`QSU d_ RU bUdQY^UT SXQ^WUc _V ecU QgQi Vb_] Q^SY\\Qbi ecUc ceSX Qc \_SQ\ cX_`c gY\\

RU bUcYcdUT e^\Ucc ce``_bdUT Ri ]Qb[Ud UfYTU^SU dXQd dXU UhYcdY^W ecU Yc ^_^*fYQR\U+ Ib_`_cQ\c gY\\ RU

U^S_ebQWUT gXUbU dXUi cQdYcVi dXU SbYdUbYQ cUd _ed Q^T QbU S_]`QdYR\U gYdX dXU Q]U^Ydi Q^T

SXQbQSdUb _V Q^ QbUQ+

-8651> ).$& # .373=/063 /72 +8= '/9087 )7394> *3739/<587

Ib_`_cQ\c V_b dXU edY\YcQdY_^) TYcdbYRedY_^ Q^T TUfU\_`]U^d _V bU^UgQR\U Q^T \_g SQbR_^ c_ebSUc _V

U^UbWi gY\\ RU ce``_bdUT gXUbU dXUi QbU Y^ QSS_bTQ^SU gYdX dXU 5 SbYdUbYQ cUd _ed+ Ib_`_cQ\c ]QTU
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V_b ceSX cSXU]Uc Ri Q S_]]e^Ydi ]Qi RU ce``_bdUT) `b_fYTUT Yd XQc RUU^ TU]_^cdbQdUT dXQd dXUbU

gY\\ ^_d RU cYW^YVYSQ^d U^fYb_^]U^dQ\ UVVUSdc Q^T dXU _^\i S_]]e^Ydi cYW^YVYSQ^d\i QVVUSdUT Ri dXU

`b_`_cQ\ Yc dXU S_]]e^Ydi `b_`_cY^W Q^T TUfU\_`Y^W Yd+
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8/-9154 (+ .18-;88154

Ib_`_cUT =UfU\_`]U^d

;Y_]Qcc Yc Q^ U^UbWi c_ebSU S_]`bYcY^W _V RY_\_WYSQ\ ]QdUbYQ\ TUbYfUT Vb_] \YfY^W _b bUSU^d\i \YfY^W

_bWQ^Yc]c ceSX Qc fYbWY^ g__T _b _dXUb g__T VUUTcd_S[+ MXU `\Q^d gY\\ ecU dXYc VeU\ c_ebSU d_

cY]e\dQ^U_ec\i WU^UbQdU R_dX U\USdbYSYdi Q^T XUQd+ MXU bUfYcUT `\Q^d SQ`QSYdi gY\\ WU^UbQdU e` d_

1-DP _V U\USdbYSYdi Q^T XUQd+

>S_^_]YS =UfU\_`]U^d $ >Qb\i I_Y^dc _V <\QbYVYSQdY_^

?b_] Q^ US_^_]YS `_\YSi `Ubc`USdYfU) dXU `b_ZUSd S_^dbYRedUc d_ @_fUb^]U^d >S_^_]YS LdbQdUWi)

Q^T `bY_bYdYUc Qb_e^T Q ce``_bdYfU RecY^Ucc U^fYb_^]U^d Q^T cecdQY^QRY\Ydi _RZUSdYfUc) Q^T `bY_bYdYUc

Qb_e^T bUQ\YcY^W RecY^Ucc `bY_bYdYUc Qb_e^T cecdQY^QR\U US_^_]YS TUfU\_`]U^d+

MXU cSXU]U XQc bUSUYfUT ce``_bd Vb_] MA> $HNG<BE[c KU^UgQR\U >^UbWi HVVYSUb Y^ dUb]c _V dXU ^UUT

V_b ceSX VQSY\YdYUc Y^ dXU IUbdX $ DY^b_cc QbUQ Q^T dXU Qcc_SYQdUT bU^UgQR\U U^UbWi U^fYb_^]U^dQ\

RU^UVYdc Yd g_e\T WU^UbQdU+

?_b dXU Qf_YTQ^SU _V Q^i T_eRd) dXU Q``U\\Q^d XQc S_^VYb]UT dXQd Q\\ VUUTcd_S[c gY\\ RU fYbWY^ g__T

Q^T dXQd ^_ gQcdU `b_TeSdc g_e\T RU ecUT gYdXY^ dXU VQSY\Ydi8 Y^TUUT dXU dUSX^_\_Wi di`U Yc

Y^SQ`QR\U _V Reb^Y^W ceSX gQcdU ]QdUbYQ\c+ MXYc SQ^ RU S_^db_\\UT dXb_eWX Q ceYdQR\i g_bTUT

`\Q^^Y^W S_^TYdY_^) Qc _ed\Y^UT Y^ LUSdY_^ 2) RU\_g+

LY^SU dXU Y^cdQ\\QdY_^ _V dXU R_Y\Ub Q^T dXU ceRcUaeU^d `\Q^^Y^W Q^T S_ebd SQcUc) dXU Q``U\\Q^d XQc

c`U^d Q S_^cYTUbQR\U ce] _V ]_^Ui _^ `b_VUccY_^Q\ Q^T \UWQ\ VUUc Y^ e`X_\TY^W gXQd XU cUUc Yc bYWXd

Q^T S_bbUSd+ ?ebdXUb) XU XQc XQT d_ Q\c_ c`U^T cYW^YVYSQ^d QTTYdY_^Q\ ]_^Ui Y^ XQfY^W d_ ecU Q VQb

]_bU Uh`U^cYfU VeU\ &_Y\' d_ XUQd dXU X_dU\ `bU]YcUc+ B^ QTTYdY_^) XU XQc \_cd bUfU^eU Vb_]

W_fUb^]U^d VYcSQ\ Y^SU^dYfUc V_b bU^UgQR\U dUSX^_\_WYUc Vb_] dXU R_Y\Ub ^_d RUY^W _`UbQdY_^Q\+ MXYc

Yc Q\\ ]_^Ui dXQd _dXUbgYcU g_e\T XQfU W_^U Y^d_ Y^fUcd]U^d Y^ dXU RecY^Ucc) gXYSX XQc ceVVUbUT Qc

9 K>LNEMX *G=>>=U LAHNE= MA> -3# ;> FBG=>= MH NIAHE= MA> IE9GGBG@ H??B<>K[L =><BLBHG MH K>?NL>

`\Q^^Y^W `Ub]YccY_^) dXU cYdeQdY_^ Yc c_ QSedU dXQd dXU Q``U\\Q^d g_e\T S_^cYTUb cU\\Y^W dXU X_dU\

RecY^Ucc d_ Q `b_`Ubdi TUfU\_`Ub gX_ Yc [UU^ d_ TUfU\_` dXU cYdU V_b Q V\QddUT TgU\\Y^WX_ecU

TUfU\_`]U^d+ MXYc g_e\T \Q]U^dQR\i bUce\d Y^ Q [Ui d_ebYcd VQSY\Ydi Q^T S_]]e^Ydi XeR V_b LdQ^\Ui

RUY^W \_cd+

9Yb JeQ\Ydi) HT_eb $ B]`QSd _^ KUcYTU^dYQ\ =UfU\_`]U^d

I_\YSi K=. _V dXU bUSU^d\i QT_`dUT E_SQ\ =UfU\_`]U^d I\Q^ ` ?URbeQbi /-.1 cUU[c d_ `b_dUSd

UhYcdY^W bUcYTU^dYQ\ Q]U^YdYUc+ Bd Yc _^ dXYc `_\YSi Wb_e^Tc dXQd dXU `b_`_cQ\ gQc e\dY]QdU\i bUVecUT+
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B^ dXYc S_^dUhd) >^fYb_^]U^dQ\ AUQ\dX XQc ^_ \_Sec d_ ]Q[U Q^i S_]]U^d _^ dXU Q``\YSQdY_^+ MXYc Yc

RUSQecU Y^ dXUYb b_\U Qc dXU S_]`UdU^d E_SQ\ 9edX_bYdi R_Ti) gXY\cd dXUi QbU _R\YWUT d_ bUfYUg Q^T

QccUcc QYb aeQ\Ydi gYdXY^ dXUYb QbUQ Q^T dXUi ]ecd _^\i S_^cYTUb RY_]Qcc R_Y\Ubc gYdXY^ dXU bQ^WU _V

2-[P*/-FP+ MXYc `b_`_cQ\ gY\\ ^_g VQ\\ e^TUb dXQd 2-[g dXbUcX_\T+ MXYc Yc S_^cYcdU^d gYdX `\Q^^Y^W

Q``\YSQdY_^c ID.0,-..2.,?EE) ID.-,-./34,?EE Q^T ID.0,--/14,?EE) gXYSX gUbU Q\\ V_b

TUfU\_`]U^dc S_]`bYcY^W RY_]Qcc R_Y\Ubc e^TUb dXYc dXbUcX_\T+ MXUbU Yc QRc_\edU\i ^_ bUQc_^

gXQdc_UfUb dXQd dXYc Q``\YSQdY_^ cX_e\T RU dbUQdUT Q^i TYVVUbU^d\i) Q\dX_eWX Yd XQc RUU^+

MXUbU QbU U^fYb_^]U^dQ\ S_^db_\c _^ dXU _`UbQdY_^c Qd dXU cicdU] gXYSX ]YdYWQdU Q^i U^fYb_^]U^dQ\

Y]`QSdc Y^ dUb]c _V ^_YcU) QYb aeQ\Ydi Q^T _T_eb+ A_gUfUb) dXUbU dXb_eWX >^fYb_^]U^dQ\ AUQ\dX)

dXUbU Q``UQbc d_ RU c_]U UhdQ^d YcceUc _fUb dXYc) Qc gU\\ Qc c_]U ]Yce^TUbcdQ^TY^W+

9^i TUfU\_`]U^d `b_`_cQ\c dXQd S_e\T QTfUbcU\i QVVUSd QYb aeQ\Ydi d_ Q \UfU\ dXQd S_e\T XQb] Xe]Q^

XUQ\dX Q^T gU\\RUY^W _b dXU Y^dUWbYdi _V dXU ^QdebQ\ U^fYb_^]U^d cX_e\T RU QSS_]`Q^YUT Ri

`b_fYcY_^c dXQd dXU <_e^SY\ Yc cQdYcVYUT gY\\ ]Y^Y]YcU ceSX Y]`QSdc d_ Q^ QSSU`dQR\U TUWbUU+

MXU Q``U\\Q^d) dXb_eWX Q ceYdQR\i aeQ\YVYUT R_Ti &L>9E >^fYb_^]U^dQ\) `Ub `\Q^^Y^W Q``\YSQdY_^

./,-.063,?EE' XQc QccUccUT dXU `_dU^dYQ\ Y]`QSd _^ QYb aeQ\Ydi Q^T _T_eb Vb_] dXU `b_`_cUT

TUfU\_`]U^d+ MXU QccUcc]U^d S_^cYTUbc dXU UVVUSdc _V U]YccY_^c Vb_] dXU TUfU\_`]U^d _^ dXU \_SQ\

S_]]e^Ydi Y^ dUb]c _V QYb aeQ\Ydi cdQ^TQbTc+ FYdYWQdY_^ ]UQcebUc XQfU RUU^ S_^cYTUbUT Red _^

QSS_e^d _V dXU cSQ\U _V dXU `b_`_cQ\ QbU Y^Q``b_`bYQdU Q^T e^^USUccQbi+

Bd Yc Y]`_bdQ^d d_ Ve\\i e^TUbcdQ^T dXQd gU QbU TYcSeccY^W Q 1-[P R_Y\Ub dXQd e^TUb ^_b]Q\ _`UbQdY^W

S_^TYdY_^c Uc`USYQ\\i Y^ dXU ce]]Ub gY\\ RU _`UbQdY^W gU\\ RU\_g dXYc \UfU\+ B^ dXU \UddUb TQdUT

.1,./,./ gU ae_dU dXU <QbR_^ Mbecd bU`_bd gXYSX cdQdUc dXQd dXU bUaeYbUT U^UbWi &XUQd' TU]Q^T V_b

dXU X_dU\ Yc /.0)---[PX `Ub iUQb) XU^SU dXU R_Y\Ub gY\\ _`UbQdU Qd Q^ QfUbQWU bQdU &Qcce]Y^W c_]U

Y^UVVYSYU^Si \_ccUc' _V Qb_e^T 0-[P) dXQd Zecd _fUb XQ\V dXU cYjU dXQd bUaeYbUc Qc.cUcc]U^d e^TUb dXU

E_SQ\ 9Yb JeQ\Ydi FQ^QWU]U^d bUWY]U &2-[P'+

MXU e^Yd Yc XU^SU dXU cYjU _V Q \QbWUb T_]UcdYS R_Y\Ub) ceSX Qc QbU Y^cdQ\\UT b_edY^U\i) R_dX _edgYdX

Q^T gYdXY^ L]_[U <_^db_\ 9bUQc) Q^T Yc ^_d Q^ Y^TecdbYQ\ `b_SUcc bUaeYbY^W Q I_\\edY_^ IbUfU^dY_^

Q^T <_^db_\ `Ub]Yd _b _dXUb XYWX \UfU\ V_b]c _V bUWe\QdY_^+ >fU^ Qd Ydc ]QhY]e] g__T Reb^Y^W

<9I9<BMR ajn D@^AHNKb BM PHG[M K>JNBK> $ABFG>R )>B@AM "IIKHO9E NG=>K MA> $E>9G "BK 9Sd .660 &c+ .1'

gXYSX Yc _^\i bUaeYbUT V_b c_\YT VeU\ Reb^Y^W Qd Q bQdU WbUQdUb dXQ^ 12+1 [W,X_eb+

PYdX bUc`USd d_ dXU S_]]U^dc ce``\YUT Y^ &GOBKHGF>GM9E )>9EMA[L FU]_bQ^Te] TQdUT 5,-.,.0 Qc

`Ub `bUfY_ec `\Q^^Y^W Q``\YSQdY_^ ./,-.063,?EE) gU QbU `\UQcUT dXQd dXU WU^UbQ\ S_^S\ecY_^ gYdX

K>LI><M MH MA> K>IHKM BL MA9M \#9L>= HG MA> >OB=>G<> IK>L>GM>= HG MA> @KHNG=L H? EH<9E 9BK JN9EBMR MABL

LUbfYSU QWbUUc dXQd _RZUSdYfUc V_b IF.- Q^T GH/ gY\\ ^_d RU RbUQSXUT Q^T dXUbUV_bU XQfU ^_

_RZUSdY_^c d_ dXU Q``\YSQdYHG HG MA> @KHNG=L H? EH<9E 9BK JN9EBMR]X
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MXYc Y]`\YUc dXQd dXU ]UdX_T _V QSXYUfY^W TYc`UbcY_^ fYQ dXU 1+42] V\eU _^ dXU R_Y\Ub X_ecU Yc

QTUaeQdU V_b dXU TYc`UbcY_^ _V bUcYTeQ\ `_\\edQ^dc) Q^T dXU ]_TU\\Y^W cX_gc dXYc) Yd Q\c_ Y]`\YUc dXQd

dXYc XQc RUU^ QS<>IM>= ;R MA> $HNG<BEX 5A> <HG<ENLBHGL LM9M> ?NKMA>K MA9M \GH I9KM H? MABL K>IHKM

9==K>LL>L MA> GNBL9G<> ?KHF LFHD> H=HNK]U 9G= MA> G>QM I9K9@K9IA LM9M>L \BG LI><B?B< MA> ?EN>

A>B@AM 9G= EH<9MBHGU LMBEE <9NL> GNBL9G<> <HG=BMBHGL]X

MXU bU`_bd X_gUfUb T_Uc `b_fYTU Y^V_b]QdY_^ _^ R_dX dXU ^eYcQ^SU _T_eb S_^dUhd Q^T c]_[U+ MXU

bU`_bd TUcSbYRUc dXU RQS[Wb_e^T _T_eb S_^TYdY_^c Qc dX_cU `UbdQY^Y^W d_ Q fY\\QWU gXUbU _`U^

XUQbdX Reb^Y^W cdY\\ dQ[Uc `\QSU gYdX dXU S_^cUaeU^d U]YccY_^ _V \QbWU aeQ^dYdYUc _V c]_[U) _T_eb

Q^T LH/ &TeU d_ dXU RYde]Y^_ec S_Q\ ecUT ` Q]`\U UfYTU^SU _^ dXYc XQT Q\bUQTi RUU^ `bUcU^dUT d_

dXU >^fYb_^]U^dQ\ AUQ\dX =U`Qbd]U^d gX_ XQfU Q\\UWUT\i bU`UQdUT\i bUVecUT d_ dQ[U Yd Y^d_

S_^cYTUbQdY_^'+

MXU bU`_bd XYWX\YWXdc dXQd _T_eb gQc `bUcU^d _edcYTU dXU A_dU\ _^ 2,./,./ &Q^T gQc `bUcU^d RUV_bU

dXU cdQbd*e` _V dXU R_Y\Ub') ^Q]U\i S\UQb\i dXQd _V S_Q\ Reb^Y^W) Q^T `X_d_WbQ`Xc QbU `bUcU^dUT Qc

UfYTU^SU Y^ dXU bU`_bd _V \_SQ\ U]YccY_^c+ =ebY^W 2 ]Y^edUc _V cdQbd*e` _V dXU R_Y\Ub) Q fUbi \YWXd

`\e]U _V S_^TU^cUT gQdUb fQ`_eb gQc _RcUbfUT &Y^S_bbUSd\i bUVUbbUT d_ Qc cdUQ]'+ MXYc S\UQbUT d_

\UQfU Q S_]`\UdU\i Y^fYcYR\U `\e]U &UfYTU^SU Yc `bUcU^dUT Y^ dXU bU`_bd' cX_gY^W ^_ c]_[U Vb_] dXU

R_Y\Ub+

MXU \UddUb TQdUT .1,./,./ Q\c_ S_^dQY^c S\QbYVYSQdY_^ _^ dXU ]Qcc U]YccY_^c Y^ dXU \_SQ\ U^fYb_^]U^d8

RQcUT _^ TQdQ `b_fYTUT d_ ]U _^ dXU ^e]RUb _V c]_[Y^W SXY]^Uic gYd^UccUT Y^ dXU \_SQ\ QbUQ

Y]]UTYQdU\i QTZQSU^d d_ dXU X_dU\+ MXYc Yc e^\Y[U\i d_ bU`bUcU^d dXU d_dQ\ ^e]RUb _V X_ecUc Y^ dXU

QbUQ Reb^Y^W S_Q\ dX_eWX ceSX TQdQ cX_e\T RU QfQY\QR\U Vb_] dXU >^fYb_^]U^dQ\ AUQ\dX =U`Qbd]U^d

Y^ ce``_bd _V dXUYb E_SQ\ 9Yb JeQ\Ydi FQ^QWU]U^d e`TQdY^W Q^T cSbUU^Y^W _b TUdQY\UT QccUcc]U^d

bU`_bdc+ B^ dXU \UddUb dXU ]Qcc U]YccY_^ _V `QbdYSe\QdUc &c]_[U' Vb_] S_Q\ Reb^Y^W Yc SQ\Se\QdUT d_ RU

.133[W `QbdYSe\QdUc `Ub iUQb+ MXU ]Qcc _V `QbdYSe\QdUc &c]_[U' Vb_] dXU MQicYTU A_dU\ R_Y\Ub Yc \Ucc

dXQ^ 01[W+ MXYc VYWebU ]ecd RU QSSU`dUT Ri dXU >^fYb_^]U^dQ\ AUQ\dX =U`Qbd]U^d Qc dXUi XQfU

QWbUUT d_ dXU S_^S\ecY_^ _V dXU bU`_bd _^ IF.-c+ <Q\Se\QdY_^c S_e\T Q\c_ RU e^TUbdQ[U^ _^ dXU

U]YccY_^c _V _dXUb S_]`_e^Tc Vb_] _`U^ XUQbdX S_Q\ Reb^Y^W+

MXU YcceU gYdX _`U^ XUQbdXc Yc dXQd S_]RecdY_^ Yc fUbi `__b TeU d_ dXU S__\ QYb cebb_e^TY^W dXU VYbU

\UQfY^W `b_TeSdc _V Y^S_]`\UdU S_];NLMBHG MH I9LL NI MA> <ABFG>RX 5ABL =H>LG[M A9II>G BG 9

S_^db_\\UT U^fYb_^]U^d ceSX Qc Q R_Y\Ub Veb^QSU+ MXU S_]]U^d Y^ dXU FU]_bQ^Te] bUWQbTY^W dXU

bUTeSdY_^ _V IF.- Qc Yd Yc Q ^_^*dXbUcX_\T `_\\edQ^d cX_e\T Q\c_ Q``\i d_ \_SQ\ S_Q\ Reb^Y^W+

B^ QTTYdY_^) XQfY^W QSSU`dUT dXU `QbdYSe\QdU SQ\Se\QdY_^c) dXU >^fYb_^]U^dQ\ AUQ\dX =U`Qbd]U^d

]ecd Q\c_ QSSU`d dXQd dXUbU Yc ^_ fYcYR\U c]_[U ` fYcYR\U c]_[U Yc cQYT d_ _SSeb Qd S_^SU^dbQdY_^

\UfU\c WbUQdUb dXQ^ Qb_e^T .2-]W,]0 Y^ dXU `\e]U &Qc cdQdUT Y^ Q bU`_bd. `bU`QbUT Ri 9>9

. Xdd`7,,ggg+ecUg__TVeU\+S_+e[,]UTYQ,/013.6,QccUcc]U^d*_V*V\eU*WQc*`QbdYSe\QdU*QRQdU]U^d*Y^*

g__T*Reb^Y^W*R_Y\Ubc*`XQcU*.+`TV
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dUSX^_\_Wi) ^_g KYSQbT_*9>9) _^ RUXQ\V _V dXU ?_bUcdbi <_]]YccY_^ LS_d\Q^T') dXU dQR\U Yc

bU`b_TeSUT RU\_g+

MXU S_^SU^dbQdY_^ ]UQcebUT Ri dXU <jUSX >^WY^UUbY^W MUcd B^cdYdedU &<>MB' bU`_bd Q^T ceR]YddUT Qc

Y^ Q bU`_bd ceR]YddUT Qc `Qbd _V dXU _bYWY^Q\ `\Q^^Y^W Q``\YSQdY_^ cX_g dXQd dXU `QbdYSe\QdU

<HG<>GMK9MBHG a=>L<KB;>= 9L \=NLM]b BG MA> ;HBE>K >FBLLBHG BL 9KHNG= mqF@^FlX *G HMA>K PHK=L

c]_[U\Ucc+

MXU `QbdYSe\QdU U]YccY_^ VQSd_b `b_fYTUT Ri <>MB _V .5W,@C g_e\T Q\c_ S_]`\i gYdX dXU cdbYSdUcd

cdQ^TQbT `b_`_cUT Qc Q <>G cdQ^TQbT V_b ]Q^eQ\\i _`UbQdUT Q``\YQ^SUc Qc cX_g^ Y^ dXU V_\\_gY^W

dQR\U7

8BMA K>LI><M MH \LFHD> H=HNK] HK CNLM H=HNKU MA> IKBF> <9NL> H? H=HNK BG 9 <HF;NLMBHG IKH<>LL BL

Y^S_]`\UdU S_]RecdY_^ Q^T XYWX \UfU\c _V _bWQ^YS S_]`_e^Tc TeU d_ dXYc+ B^ dXU WQcYVYSQdY_^ R_Y\Ub

dU]`UbQdebUc _V ./--_< QbU QSXYUfUT) dXYc Yc XYWXUb dXQ^ Yc bUaeYbUT V_b cUS_^TQbi SXQ]RUbc _V

gQcdU Y^SY^UbQd_bc &52- _b .---_< bUc`USdYfU\i') U^cebY^W UhSU\\U^d S_]RecdY_^ _V Q\\ dXU WQc

Uf_\fUT Vb_] dXU WQcYVYSQdY_^ `b_SUcc+

PYdX bUc`USd d_ dXU Q\\UWUT ^eYcQ^SU) Yd Yc XYWX\i e^\Y[U\i dXQd dXU R_Y\Ub g_e\T SbUQdU ceVVYSYU^d

_T_eb dXQd SQ^ RU TUdUSdUT _fUb Q^T QR_fU dXU RQS[Wb_e^T _V S_Q\ c]_[U+ 9^i ]_TU\\Y^W &gXYSX

dXU FU]_bQ^Te] ceWWUcdc cX_e\T XQfU RUU^ QddU]`dUT' g_e\T Q\c_ ^UUT d_ Y^S\eTU dXU
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RQS[Wb_e^T _T_eb _V S_Q\ c]_[U Q^T Yc XU^SU e^\Y[U\i d_ TU]_^cdbQdU Q ^eYcQ^SU Qc Yd gY\\ RU

S_]`\UdU\i ]Qc[UT+

5A> \FBMB@9MBHG] IKHIHL>=U 9L K>JNBK>= ;R MA> GHMB<>U PHNE= MA>K>?HK> RU dg_V_\T7 Ri Y^cdQ\\Y^W dXU

>h_TbQVd KLO VQ^ gXYSX Y^SbUQcUc dXU fUbdYSQ\ TYcSXQbWU fU\_SYdi _V dXU UhXQecd WQcUc d_ dXQd ecUT Y^

dXU ]_TU\\Y^W &RUdgUU^ 2 Q^T 3],c' dXUbURi Y]`b_fY^W TYc`UbcY_^ Q^T bUTeSY^W dXU `_dU^dYQ\ V_b

\_SQ\ T_g^TbQeWXd UVVUSdc Qd Wb_e^T \UfU\8 Q^T Ri U^cebY^W dXQd dXU R_Y\Ub Yc ]QY^dQY^UT S_bbUSd\i)

dXU Q``b_`bYQdU ]_YcdebU S_^dU^d VeU\ Yc ecU) Q^T dXU R_Y\Ub Yc cd_[UT S_bbUSd\i d_ QSXYUfU dXU RUcd

WQcYVYSQdY_^ Q^T S_]RecdY_^ S_^TYdY_^c+

HT_eb FQ^QWU]U^d I\Q^

MXU `b_`_cUT ZHT_eb FQ^QWU]U^d I\Q^[ &CQ^eQbi /-.1' ceR]YddUT Qc `Qbd _V dXU `\Q^^Y^W

Q``\YSQdY_^ dXQd Q\c_ V_b]c `Qbd _V dXYc Q``UQ\ ceR]YccY_^) bUc`_^Tc TYbUSd\i d_ dXU VY^TY^Wc _V dXU

LXUbYVV <_ebd SQcU Q^T XYWX\YWXdc Q Ve\\ ]UdX_T_\_Wi Y^ \Y^U gYdX =>?K9 bUS_]]U^TQdY_^c+ Bd

S_^dQY^c7

' <_^db_\ FUQcebUc)

' FQ^QWU]U^d Ib_SUTebUc)

' FQY^dU^Q^SU $ KU`QYb LSXUTe\U)

' F_^Yd_bY^W <_^db_\c)

' <_]]e^YSQdY_^ I\Q^)

' LdQVV MbQY^Y^W) Q^T

' BTU^dYVYSQdY_^ _V KUSU`d_bc

BV Q``b_fUT) Qc `Ub <_^TYdY_^ .) 3 Q^T .- _ed\Y^UT Y^ LUSdY_^ 2 _V dXYc bU`_bd) dXU QR_fU `b_SUTebUc

Q^T S_^db_\c _V dXYc `\Q^ g_e\T RU RY^TY^W gYdX dXU `\Q^^Y^W `Ub]YccY_^+ MXYc Yc Q Ve^TQ]U^dQ\

TYVVUbU^SU Vb_] dXU `bUfY_ec `\Q^^Y^W Q``\YSQdY_^ dXQd gQc bUVecUT Q^T Q\c_ dXU LXUbYVV <_ebd be\Y^W+

9Yb JeQ\Ydi) HT_eb $ B]`QSd _^ KUcYTU^dYQ\ =UfU\_`]U^d ` <_^S\ecY_^

HfUbQ\\) WYfU^ dXU cSQ\U _V dXU R_Y\Ub Q^T dXU Y^V_b]QdY_^ gU XQfU `b_fYTUT Y^ dXU V_bUW_Y^W) Yd Yc

S_^cYTUbUT dXQd dXU `b_`_cQ\ T_Uc ^_d XQfU Q^i e^TeU Y]`QSd _^ bUcYTU^dYQ\ Q]U^Ydi+ MXU

`UbSU`dY_^ _V c]_[U Q^T _T_eb XQc RUU^ c_]UgXQd ]YcbU`bUcU^dUT+ MXU R_Y\Ub T_Uc bUce\d Y^

TQb[U^UT Z9BK[ NIHG cdQbd e`) Red \UWYc\QdY_^ Ve\\i Q\\_gc V_b dXYc Q^T gXU^ Yd Yc _`UbQdY_^Q\) dXUbU Yc

^_ Y]`QSd gXQdc_UfUb+

G_YcU

G_YcU Vb_] dXU Y^cdQ\\QdY_^) Y^S\ecYfU _V Q^i d_^Q\ `U^Q\di) cX_e\T ^_d UhSUUT dXU UhYcdY^W RQS[Wb_e^T

\UfU\ &E9?6-' Ri ]_bU dXQ^ 2T;9 Qd Q^i ^_YcU cU^cYdYfU `bU]YcUc+ MXYc SQ^ RU S_^db_\\UT Ri Q ceYdQR\i

g_bTUT `\Q^^Y^W S_^TYdY_^+
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MbQVVYS

9^i Y^SbUQcU Y^ b_QT dbQVVYS ]_fU]U^d Yc TY]Y^Y]ec Q^T c_ dXU Y]`QSd _^ QYb aeQ\Ydi Vb_] fUXYS\U

U]YccY_^c Yc ^_d S_^cYTUbUT d_ RU cYW^YVYSQ^d+

KU`bUcU^dQdY_^c

9 d_dQ\ _V /- \UddUbc Y^ ce``_bd XQfU RUU^ bUSUYfUT+ MXU ]QY^ dXbecd RUXY^T dXU S_]]U^dc Y^S\eTU

dXQd dXU TUfU\_`]U^d cX_e\T RU U^S_ebQWUT Qc Yd Yc Q WbUU^) S\UQ^ Q^T XUQ\dXi V_b] _V U^UbWi)

SQecUc ^_ ^eYcQ^SU Q^T cX_e\T RU ce``_bdUT WYfU^ dXU ^QdebU _V dXU \_SQ\ RecY^Ucc gXYSX `b_fYTUc Q

V_SQ\ `_Y^d V_b dXU S_]]e^Ydi+

B^ S_^dbQcd) 5 \UddUbc _V bU`bUcU^dQdY_^ XQfU RUU^ bUSUYfUT gXYSX XQfU SYdUT S_^SUb^c _fUb dXU

c]_[U Q^T _T_eb Vb_] dXU R_Y\Ub) dXU `b_hY]Ydi d_ bUcYTU^dYQ\ `b_`UbdYUc) \_SQdY_^ _V dXU V\eU) Y]`QSd

_^ XUQ\dX Q^T gU\\RUY^W+
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8/-9154 )+ 675658/. -54.191548

. MXU `b_`_cUT TUfU\_`]U^d ]ecd RU SQbbYUT _ed Y^ QSS_bTQ^SU gYdX dXU Q``b_fUT TbQgY^Wc

Q^T T_Se]U^dc) e^\Ucc _dXUbgYcU `b_fYTUT V_b Ri S_^TYdY_^c Y]`_cUT _^ dXU `\Q^^Y^W

S_^cU^d+

KUQc_^ * M_ U^cebU dXQd dXU TUfU\_`]U^d Yc SQbbYUT _ed Y^ QSS_bTQ^SU gYdX dXU `\Q^c

Q``b_fUT+

/+ MXU RY_]Qcc R_Y\Ubc c`USYVYSQdY_^c cXQ\\ RU S_W^YcQ^d _V dXU Y^V_b]QdY_^ `bUcU^dUT d_ dXYc

LUbfYSU Q^i SXQ^WUc d_ dXU RY_]Qcc c`USYVYSQdY_^c cXQ\\ ^_d dQ[U `\QSU e^\Ucc _dXUbgYcU

QWbUUT Y^ gbYdY^W Ri dXU `\Q^^Y^W QedX_bYdi

KUQc_^ * B^ _bTUb d_ `b_dUSd QYb aeQ\Ydi

0 9 ceYdQR\U ]Q^QWU]U^d `\Q^ cXQ\\ RU Y^cdYdedUT Q^T QWbUUT Y^ gbYdY^W gYdX dXU I\Q^^Y^W

9edX_bYdi gYdXY^ 5 gUU[c _V dXU TQdU _V dXYc =USYcY_^ G_dYSU dXQd gY\\ S_fUb) Y^ `QbdYSe\Qb7

Q' MXQd dXU Wb_gdX _V `QdX_WU^YS _bWQ^Yc]c gY\\ RU ]Y^Y]YcUT gYdXY^ dXU VeU\ cd_bU+

R' FQY^dU^SU _V dXU RY_]Qcc X_Y\Ub XUbURi Q``b_fUT+

S' MXU `b_`_cUT cd_[Y^W ]UdX_T_\_Wi

KUQc_^ * B^ _bTUb d_ cQVUWeQbT dXU bUcYTU^dYQ\ Q]U^Ydi _V dXU QbUQ+

1 9\\ `\Q^d UaeY`]U^d Qcc_SYQdUT gYdX dXU _`UbQdY_^ _V dXU RY_]Qcc R_Y\Ub RU c_ U^S\_cUT)

QddU^eQdUT Q^T ,_b ]QY^dQY^UT Y^ QSS_bTQ^SU gYdX dXU F9GN?9<MNK>K[L Y^cdbeSdY_^c ceSX dXQd

^_YcU dXUbU Vb_] cXQ\\ ^_d UhSUUT G_YcU bQdY^W 02 RUdgUU^ -4-- Q^T /0-- X_ebc TQY\i) _b

G_YcU KQdY^W /- RUdgUU^ /0-- Q^T -4-- X_ebc TQY\i) gYdXY^ Q^i ^UYWXR_ebY^W bUcYTU^dYQ\

`bU]YcUc) gYdX Q\\ gY^T_gc c\YWXd\i _`U^) gXU^ ]UQcebUT Q^T ,_b SQ\Se\QdUT Q^T `\_ddUT _^

Q bQdY^W SebfU SXQbd+

KUQc_^ * B^ _bTUb d_ cQVUWeQbT dXU bUcYTU^dYQ\ Q]U^Ydi _V dXU QbUQ+

2 MXU R_Y\Ub Q^T V\eU Q^T Q^i S_^cdYdeU^d `Qbdc cXQ\\ RU ]QY^dQY^UT Q^T cUbfYSUT Y^

QSS_bTQ^SU gYdX dXU ]Q^eVQSdebUb%c Y^cdbeSdY_^c Q^T Q bUS_bT bUdQY^UT _V dXUcU QSdYfYdYUc+

KUQc_^ B^ _bTUb d_ `b_dUSd QYb aeQ\Ydi

3+ MXU VUUTcd_S[ Y+U+ dXU g__T dXQd ce``\YUc dXU RY_]Qcc R_Y\Ub XUbURi Q``b_fUT cXQ\\ RU _V Q

]_YcdebU S_^dU^d dXQd Qd ^_ dY]U cXQ\\ UhSUUT 2#+ 9 \_W gY\\ RU [U`d Qd Q\\ dY]Uc _V ]_YcdebU
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\UfU\c _V g__T ecUT V_b Reb^Y^W gYdX Q ^_]Y^QdUT `Ubc_^ Qc QWbUUT Y^ gbYdY^W gYdX dXU

I\Q^^Y^W 9edX_bYdi d_ \_W dg_ dUcdc `Ub R_Y\Ub VY\\+

KUQc_^7 B^ _bTUb d_ `b_dUSd QYb aeQ\Ydi+

4+ 5A9M 9GR Z=9KD 9BK[ BG 9II>9K9G<> @>G>K9M>= ?KHF MA> ;BHF9LL ;HBE>K A>K>;R 9IIKHO>= LA9EE

RU bUcdbYSdUT d_ ^_ ]_bU dXQ^ /- ]Y^edUc V_\\_gY^W dXU cdQbde` Q^T dXUbUQVdUb gXY\cd dXU

;BHF9LL ;HBE>K A>K>;R 9IIKHO>= BL HI>K9MBHG9EU GH Z=9KD 9BK[ HK LN<A EBD> I>KFBMM>=

gXQdc_UfUb

KUQc_^7 B^ _bTUb d_ `b_dUSd QYb aeQ\Ydi+

5+ MXU >h_TbQVd KLO VQ^ dXQd Yc cYdeQdUT gYdXY^ dXU V\eU _V dXU RY_]Qcc R_Y\Ub XUbURi Q``b_fUT

gXYSX Y^SbUQcUc dXU fUbdYSQ\ TYcSXQbWU fU\_SYdi _V dXU UhXQecd WQcUc d_ dXQd ecUT Y^ dXU

]_TU\Y^W &RUdgUU^ 2 Q^T 3],c' dXUbURi Y]`b_fY^W TYc`UbcY_^ Q^T bUTeSY^W dXU `_dU^dYQ\ V_b

\_SQ\ T_g^TbQeWXd UVVUSdc Qd Wb_e^T \UfU\ cXQ\\ RU Y^ `\QSU Qd Q\\ dY]Uc+

KUQc_^7 B^ _bTUb d_ `b_dUSd QYb aeQ\Ydi+

6+ MXQd dXU <_^db_\ FUQcebUc) FQY^dU^Q^SU LSXUTe\U) FUdX_Tc _V F_^Yd_bY^W) <_]]e^YSQdY_^

Ib_SUTebUc) >]UbWU^Si $ B^SYTU^d FUQcebUc Q^T MbQY^Y^W FUdX_T_\_WYUc Qc TUcSbYRUT Y^ Ve\\

Y^ dXU ZHT_eb FQ^QWU]U^d I\Q^ ` CQ^eQbi /-.1[ Qc ceR]YddUT QbU QTXUbUT d_ Q^T S_]`\YUT

gYdX Qd Q\\ dY]Uc TebY^W dXU dY]Uc dXU RY_]Qcc R_Y\Ub XUbURi Q``b_fUT Yc Y^ _`UbQdY_^+

KUQc_^7 B^ dXU Y^dUbUcdc _V bUcYTU^dYQ\ Q]U^Ydi Q^T Y^ _bTUb d_ `b_dUSd QYb aeQ\Ydi+

.-+ 9 gUQdXUb ]_^Yd_bY^W cicdU] gY\\ RU Y^cdQ\\UT Y^ S\_cU `b_hY]Ydi d_ dXU R_Y\Ub X_ecU Q^T V\eU

Qd Q \_SQdY_^ d_ RU QWbUUT Y^ gbYdY^W gYdX dXU I\Q^^Y^W QedX_bYdi+ KUS_bTc gY\\ RU ]QY^dQY^UT

9M >9<A Z?BEE[ H? MA> R_Y\Ub Q^T Qd Q `_Y^d _^U X_eb QVdUb cdQbd*e` d_ Y^S\eTU dXU V_\\_gY^W

Y^V_b]QdY_^7

Q' PY^T c`UUT Q^T TYbUSdY_^

R' HedT__b dU]`UbQdebU

S' ;_Y\Ub S_bU dU]`UbQdebU

KUQc_^7 B^ _bTUb d_ `b_dUSd QYb aeQ\Ydi+
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MXU Q``U\\Q^d XQc QS[^_g\UTWUT dXU bUQc_^c V_b dXU `bUfY_ec bUVecQ\ Q^T dXU Qcc_SYQdUT EUWQ\ SQcU

gYdX dXQd `b_`_cQ\+ 9c Q bUc`_^cYR\U X_dU\YUb Q^T RY_]Qcc R_Y\Ub Y^cdQ\\Ub) XU XQc e^TUbdQ[U^ dXU

V_\\_gY^W cYW^YVYSQ^d Q\dUbQdY_^c Qc Q bUce\d _V dXYc `b_SUcc7

' Q ]Q^eQ\ bUTeSdY_^ Y^ dXU DP _ed`ed _V dXU e^Yd _V Q dXYbT &Vb_] 3- d_ 1-')

' Y^SbUQcU Y^ XUYWXd Q^T Y^S\ecY_^ _V Q VQ^ gYdXY^ dXU V\eU d_ QccYcd gYdX TYc`UbcQ\ _V c]_[U) Q^T

' IbU`QbQdY_^ _V Q ]Q^QWU]U^d `\Q^ Q^T ]_^Yd_bY^W _V gUQdXUb S_^TYdY_^c+

MXUcU ]UQcebUc d_WUdXUb QTTbUcc dXU `bUfY_ec S_^SUb^c Q^T) Y^ S_^Ze^SdY_^ gYdX dXU `\Q^^Y^W

S_^TYdY_^c bUVUbbUT d_) QR_fU Y^ LUSdY_^ 2) ]UQ^ dXQd Q^i UhdQ^d YcceUc Y^ bUc`USd _V ^_YcU Q^T _T_eb

Y^ `QbdYSe\Qb XQfU RUU^) Q^T gY\\ RU) Ve\\i TUQ\d gYdX+

<_^dUhd Q^T cSQ\U cUU]c d_ XQfU RUU^ \_cd Y^ dXYc SQcU8 dXU Q``U\\Q^d cUU[c bUdb_c`USdYfU `\Q^^Y^W

`Ub]YccY_^ V_b Q 1-[g RY_]Qcc R_Y\Ub Q^T Qcc_SYQdUT V\eU+ Bd Yc Y]`_bdQ^d d_ dQ[U S_W^YcQ^SU dXQd

dXYc cSQ\U _V R_Y\Ub Yc ^_d e^S_]]_^ Y^ Q \QbWU T_]UcdYS `b_`Ubdi+ B^TUUT) dXU QfUbQWU X_ecU g_e\T

Y^S_b`_bQdU Q /-[g cicdU]) dXec dXYc `b_`_cQ\ Yc _^\i dgYSU dXU cYjU _V gXQd _^U ]YWXd Uh`USd Y^ Q

ZLM9G=9K=[ bUcYTU^dYQ\ `b_`Ubdi+

9\dX_eWX dXU Y^cdQ\\QdY_^ _^\i bUaeYbUc `\Q^^Y^W `Ub]YccY_^ _^ QSS_e^d Q _V Q dUSX^YSQ\Ydi `UbdQY^Y^W

d_ dXU XUYWXd _V dXU V\eU) dXU [Ui S_^cYTUbQdY_^ Y^ dXYc Q``UQ\ Yc gXUdXUb dXU `b_`_cUT fUbi c]Q\\

RY_]Qcc R_Y\Ub Q^T V\eU) Qc Y^cdQ\\UT) g_e\T XQfU Q TUdbY]U^dQ\ Y]`QSd _^ dXU bUcYTU^dYQ\ Q]U^Ydi _V

dXU \_SQ\ QbUQ+

IUbXQ`c _^ QSS_e^d _V c_]U _fUbjUQ\_ec S_]`\QY^Q^dc) >^fYb_^]U^dQ\ AUQ\dX S_e\T bUQc_^QR\i RU

QSSecUT _V RUY^W c_]UgXQd ZA>9OR A9G=>=[ dXb_eWX_ed dXUYb S_^cYTUbQdY_^ _V dXYc `b_`_cQ\+ B^TUUT)

Yd XQc RUU^ TU]_^cdbQdUT dXQd e^TUb dXU `b_`_cQ\ dXQd dXU EK; QbU ^_g S_^cYTUbY^W) >^fYb_^]U^dQ\

AUQ\dX XQfU ^_ \_Sec d_ ]Q[U Q^i S_]]U^d _^ dXU Q``\YSQdY_^+ MXYc Yc RUSQecU Y^ dXUYb b_\U Qc dXU

S_]`UdU^d E_SQ\ 9edX_bYdi R_Ti) gXY\cd dXUi QbU _R\YWUT d_ bUfYUg Q^T QccUcc QYb aeQ\Ydi gYdXY^ dXUYb

QbUQ Q^T dXUi ]ecd _^\i S_^cYTUb RY_]Qcc R_Y\Ubc gYdXY^ dXU bQ^WU _V 2-[P*/-FP+ MXYc `b_`_cQ\

gY\\ ^_g VQ\\ e^TUb dXQd 2-[g dXbUcX_\T+ MXYc Yc S_^cYcdU^d gYdX `\Q^^Y^W Q``\YSQdY_^c

ID.0,-..2.,?EE) ID.-,-./34,?EE Q^T ID.0,--/14,?EE) gXYSX gUbU Q\\ V_b TUfU\_`]U^dc S_]`bYcY^W

RY_]Qcc R_Y\Ubc e^TUb dXYc dXbUcX_\T+ MXUbU Yc QRc_\edU\i ^_ bUQc_^ gXQdc_UfUb dXQd dXYc Q``\YSQdY_^

cX_e\T RU dbUQdUT Q^i TYVVUbU^d\i) Q\dX_eWX Yd XQc RUU^+

?ebdXUb) dXU Y^V_b]QdY_^ gU XQfU `b_fYTUT R_dX Qc `Qbd _V dXYc EK; ceR]YccY_^ Q^T Y^ dXU S_ebcU _V

R_dX `bUfY_ec Q``\YSQdY_^c Q]`\i TU]_^cdbQdU dXQd dXU R_Y\Ub _`UbQdUc gYdXY^ dXU bUaeYbU]U^dc _V

Q\\ Q``b_`bYQdU bUWe\QdY_^c+
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Bd Yc dXU YcceUc &_V _T_eb Q^T QYb aeQ\Ydi' Q^T dXU bUce\dQ^d `UbSUYfUT Y]`QSd _^ bUcYTU^dYQ\ Q]U^Ydi

dXQd QbU dXU ceRcdQ^SU _V dXU cY^W\U bUQc_^ V_b bUVecQ\+ ;USQecU >^fYb_^]U^dQ\ AUQ\dX XQc c`ebY_ec\i

cdeS[ d_ dXYc `_cYdY_^) Yd Yc S_^cYTUbUT dXQd dXU `\Q^^Y^W _VVYSUb gQc \UVd Y^ dXU e^U^fYQR\U `_cYdY_^ _V

RUY^W V_bSUT d_ bUVecU dXU Q``\YSQdY_^+ ;USQecU /33 _V dXUcU UhdQ^d YcceUc QbU Ve\\i Q]U\Y_bQdUT Ri

dXU `b_`_cUT `\Q^^Y^W S_^TYdY_^c &Y^ LUSdY_^ 2') dXU bUVecQ\ YdcU\V Q^T dXU cY^W\U bUQc_^ WYfU^ dXUbU_V

XQc ^_ ]UbYd gXQdc_UfUb+

Bd Yc dXUbUV_bU bUc`USdVe\\i bUaeUcdUT dXQd dXYc EK; Q``UQ\ Yc e`XU\T Q^T dXQd `\Q^^Y^W `Ub]YccY_^ RU

WbQ^dUT+
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PERTH AND KINROSS COUNCIL

Mr William Twaddle
c/o Cockburn's Consultants
Brent Quinn
29 Ryehill Terrace
Edinburgh
EH6 8EN

Pullar House
35 Kinnoull Street
PERTH
PH1 5GD

Date 18th March 2014

TOWN AND COUNTRY PLANNING (SCOTLAND) ACT

Application Number: 14/00079/FLL

I am directed by the Planning Authority under the Town and Country Planning
(Scotland) Acts currently in force, to refuse your application registered on 20th
January 2014 for permission for Installation of a flue forming part of a biomass
heating system Tayside Hotel 51-53 Mill Street Stanley Perth PH1 4NL for the
reasons undernoted.

Development Quality Manager

Reasons for Refusal

1. The installation and operational use of the flue as part of the biomass system will
have a detrimental impact on nearby/neighbouring residential properties with
regards to smoke/odour nuisance and is therefore contrary to Policies RD1 and
ER1A of the Local Development Plan 2012; where the retention and/or
improvement of residential amenity is a key planning objective.

Justification

The proposal is not in accordance with the Development Plan and there are
no material reasons which justify departing from the Development Plan.
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(Page of 2) 2

The plans relating to this decision are listed below and are displayed on Perth and
<PTWUXX 3UZTJPR`X \LIXPYL HY www.pkc.gov.uk ^@TRPTL ARHTTPTN 2VVRPJHYPUTX_ VHNL

Plan Reference

14/00079/1

14/00079/2

14/00079/3
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Pullar House 35 Kinnoull Street Perth PH1 5GD

Tel: 01738 475300

Fax: 01738 475310

Email: onlineapps@pkc.gov.uk

Applications cannot be validated until all necessary documentation has been submitted and the required fee has been paid.

Thank you for completing this application form:

ONLINE REFERENCE 000080126-001

The online ref number is the unique reference for your online form only. The Planning Authority will allocate an Application Number
when your form is validated. Please quote this reference if you need to contact the Planning Authority about this application.

Type of Application

What is this application for? Please select one of the following: *

We strongly recommend that you refer to the help text before you complete this section.

Application for Planning Permission (including changes of use and surface mineral working)

Application for Planning Permission in Principle

Further Application, (including renewal of planning permission, modification, variation or removal of a planning condition etc)

Application for Approval of Matters specified in conditions

Description of Proposal

Please describe the proposal including any change of use: * (Max 500 characters)

Installation of a flue forming part of a biomass heating system for the Tayside Hotel, Stanley

Is this a temporary permission? *
Yes No

If a change of use is to be included in the proposal has it already taken place?
(Answer 'No' if there is no change of use.) * Yes No

Have the works already been started or completed? *

No Yes - Started Yes - Completed

Please state date of completion, or if not completed, the start date (dd/mm/yyyy): * 09/11/11

Please explain why work has taken place in advance of making this application: *
(Max 500 characters)

Explained in previous submission (12/01396/FLL)

Page 1 of 7
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Applicant or Agent Details

Are you an applicant, or an agent? * (An agent is an architect, consultant or someone else acting
on behalf of the applicant in connection with this application) Applicant Agent

Agent Details

Please enter Agent details

Company/Organisation: Cockburn's Consultants

Ref. Number:

First Name: * Brent

Last Name: * Quinn

Telephone Number: * 07708971120

Extension Number:

Mobile Number: 447708971120

Fax Number:

Email Address: * cockburnsconsultants@gmail.

com

You must enter a Building Name or Number, or
both:*

Building Name:

Building Number: 29

Address 1 (Street): * Ryehill Terrace

Address 2:

Town/City: * Edinburgh

Country: * UK

Postcode: * EH6 8EN

Is the applicant an individual or an organisation/corporate entity? *

Individual Organisation/Corporate entity

Applicant Details

Please enter Applicant details

Title: * Mr

Other Title:

First Name: * William

Last Name: * Twaddle

Company/Organisation:

Telephone Number:

Extension Number:

Mobile Number:

Fax Number:

Email Address:

You must enter a Building Name or Number, or
both:*

Building Name: Per Agent

Building Number:

Address 1 (Street): * Per Agent

Address 2:

Town/City: * Per Agent

Country: * Per Agent

Postcode: * Per Agent

Page 2 of 7
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Site Address Details

Planning Authority: Perth and Kinross Council

Full postal address of the site (including postcode where available):

Address 1: Tayside Hotel

Address 2: 51 - 53 Mill Street

Address 3: Stanley

Address 4:

Address 5:

Town/City/Settlement: Perth

Post Code: PH1 4NL

Please identify/describe the location of the site or sites.

Northing 733279 Easting 310875

Pre-Application Discussion

Have you discussed your proposal with the planning authority? *
Yes No

Pre-Application Discussion Details

In what format was the feedback given? *

Meeting Telephone Letter Email

Please provide a description of the feedback you were given and the name of the officer who provided this feedback. If a processing
agreement [note 1] is currently in place or if you are currently discussing a processing agreement with the planning authority, please
provide details of this. (This will help the authority to deal with this application more efficiently.) * (Max 500 characters)

See previous application 12/01396/FLL

Title: Mr Other title:

First Name: Alasdair Last Name: Beveridge

Correspondence Reference
Number:

12/01396/FLL Date (dd/mm/yyyy): 01/02/13

Note 1. A processing agreement involves setting out the key stages involved in determining a planning application, identifying what
information is required and from whom and setting timescales for the delivery of various stages of the process.

Site Area

Please state the site area: 28.40

Please state the measurement type used:
Hectares (ha) Square Metres (sq.m)

Page 3 of 7
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Existing Use

Please describe the current or most recent use: (Max 500 characters)

Area for car parking

Access and Parking

Are you proposing a new or altered vehicle access to or from a public road? *
Yes No

If Yes please describe and show on your drawings the position of any existing, altered or new access points, highlighting the changes
you propose to make. You should also show existing footpaths and note if there will be any impact on these.

Are you proposing any changes to public paths, public rights of way or affecting any public rights of access? *
Yes No

If Yes please show on your drawings the position of any affected areas highlighting the changes you propose to make, including
arrangements for continuing or alternative public access.

How many vehicle parking spaces (garaging and open parking) currently exist on the application
site? *

6

How many vehicle parking spaces (garaging and open parking) do you propose on the site (i.e. the
total of existing and any new spaces or a reduced number of spaces)? *

6

Please show on your drawings the position of existing and proposed parking spaces and identify if these are for the use of particular
types of vehicles (e.g. parking for disabled people, coaches, HGV vehicles, cycle spaces).

Water Supply and Drainage Arrangements

Will your proposal require new or altered water supply or drainage arrangements? *
Yes No

Do your proposals make provision for sustainable drainage of surface water?
(e.g. SUDS arrangements) * Yes No

Note: -

Please include details of SUDS arrangements on your plans

Selecting 'No' to the above question means that you could be in breach of Environmental legislation.

Are you proposing to connect to the public water supply network? *

Yes

No, using a private water supply

No connection required

If No, using a private water supply, please show on plans the supply and all works needed to provide it (on or off site).

Assessment of Flood Risk

Is the site within an area of known risk of flooding? *
Yes No Don't Know

If the site is within an area of known risk of flooding you may need to submit a Flood Risk Assessment before your application can be
determined. You may wish to contact your Planning Authority or SEPA for advice on what information may be required.

Do you think your proposal may increase the flood risk elsewhere? *
Yes No Don't Know
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Trees

Are there any trees on or adjacent to the application site? *
Yes No

If Yes, please mark on your drawings any trees, known protected trees and their canopy spread close to the proposal site and indicate
if any are to be cut back or felled.

Waste Storage and Collection

Do the plans incorporate areas to store and aid the collection of waste (including recycling)? *
Yes No

If Yes or No, please provide further details:(Max 500 characters)

N/A

Residential Units Including Conversion

Does your proposal include new or additional houses and/or flats? *
Yes No

All Types of Non Housing Development - Proposed New Floorspace

Does your proposal alter or create non-residential floorspace? *
Yes No

Schedule 3 Development

Does the proposal involve a form of development listed in Schedule 3 of the Town and Country
Planning (Development Management Procedure (Scotland) Regulations 2013 * Yes No Don't Know

If yes, your proposal will additionally have to be advertised in a newspaper circulating in the area of the development. Your planning
authority will do this on your behalf but will charge you a fee. Please check the planning authority’s website for advice on the
additional fee and add this to your planning fee.

If you are unsure whether your proposal involves a form of development listed in Schedule 3, please check the Help Text and
Guidance notes before contacting your planning authority.

Planning Service Employee/Elected Member Interest

Is the applicant, or the applicant’s spouse/partner, either a member of staff within the planning service or an
elected member of the planning authority? * Yes No

Certificates and Notices

CERTIFICATE AND NOTICE UNDER REGULATION 15 – TOWN AND COUNTRY PLANNING (DEVELOPMENT MANAGEMENT
PROCEDURE) (SCOTLAND) REGULATIONS 2013

One Certificate must be completed and submitted along with this application form. This is most usually Certificate A, Form 1,
Certificate B, Certificate C or Certificate E.

Are you/the applicant the sole owner of ALL the land ? *
Yes No

Is any of the land part of an agricultural holding? *
Yes No

Certificate Required

The following Land Ownership Certificate is required to complete this section of the proposal:

Certificate A

Page 5 of 7
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Land Ownership Certificate

Certificate and Notice under Regulation 15 of the Town and Country Planning (Development Management Procedure) (Scotland)
Regulations 2013

Certificate A

I hereby certify that –

(1) - No person other than myself/the applicant was an owner (Any person who, in respect of any part of the land, is the owner or is the
lessee under a lease thereof of which not less than 7 years remain unexpired.) of any part of the land to which the application relates
at the beginning of the period of 21 days ending with the date of the accompanying application.

(2) - None of the land to which the application relates constitutes or forms part of an agricultural holding.

Signed: Brent Quinn

On behalf of: Mr William Twaddle

Date: 14/01/2014

Please tick here to certify this Certificate. *

Checklist - Application for Planning Permission

Town and County Planning (Scotland) Act 1997

The Town and Country Planning (Development Management Procedure) (Scotland) Regulations 2013

Please take a few moments to complete the following checklist in order to ensure that you have provided all the necessary information
in support of your application. Failure to submit sufficient information with your application may result in your application being deemed
invalid. The planning authority will not start processing your application until it is valid.

a) If this is a further application where there is a variation of conditions attached to a previous consent, have you provided a statement
to that effect? *

Yes No Not applicable to this application

b) If this is an application for planning permission or planning permission in principal where there is a crown interest in the land, have
you provided a statement to that effect? *

Yes No Not applicable to this application

c) If this is an application for planning permission, planning permission in principle or a further application and the application is for
development belonging to the categories of national or major developments (other than one under Section 42 of the planning Act),
have you provided a Pre-Application Consultation Report? *

Yes No Not applicable to this application

Town and County Planning (Scotland) Act 1997

The Town and Country Planning (Development Management Procedure) (Scotland) Regulations 2013

d) If this is an application for planning permission and the application relates to development belonging to the categories of national or
major developments and you do not benefit from exemption under Regulation 13 of The Town and Country Planning (Development
Management Procedure) (Scotland) Regulations 2013, have you provided a Design and Access Statement? *

Yes No Not applicable to this application

e) If this is an application for planning permission and relates to development belonging to the category of local developments (subject
to regulation 13. (2) and (3) of the Development Management Procedure (Scotland) Regulations 2013) have you provided a Design
Statement? *

Yes No Not applicable to this application

f) If your application relates to installation of an antenna to be employed in an electronic communication network, have you provided an
ICNIRP Declaration? *

Yes No Not applicable to this application
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g) If this is an application for planning permission, planning permission in principle, an application for approval of matters specified in
conditions or an application for mineral development, have you provided any other plans or drawings as necessary:

Site Layout Plan or Block plan.

Elevations.

Floor plans.

Cross sections.

Roof plan.

Master Plan/Framework Plan.

Landscape plan.

Photographs and/or photomontages.

Other.

Provide copies of the following documents if applicable:

A copy of an Environmental Statement. *
Yes N/A

A Design Statement or Design and Access Statement. *
Yes N/A

A Flood Risk Assessment. *
Yes N/A

A Drainage Impact Assessment (including proposals for Sustainable Drainage Systems). *
Yes N/A

Drainage/SUDS layout. *
Yes N/A

A Transport Assessment or Travel Plan. *
Yes N/A

Contaminated Land Assessment. *
Yes N/A

Habitat Survey. *
Yes N/A

A Processing Agreement *
Yes N/A

Other Statements (please specify). (Max 500 characters)

Declare - For Application to Planning Authority

I, the applicant/agent certify that this is an application to the planning authority as described in this form. The accompanying
plans/drawings and additional information are provided as a part of this application .

Declaration Name: Brent Quinn

Declaration Date: 14/01/2014

Submission Date: 14/01/2014
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9QS[Wb_e^T

;_S[Reb^lc ;_^ce\dQ^dc XQc RUU^ S_]]YccY_^UT Ri NY\\YQ] KgQTT\U _V dXU KQicYTU

@_dU\( d_ ceR]Yd Q bUfYcUT `\Q^^Y^W Q``\YSQdY_^ Y^ bUc`USd _V Q V\eU bU\QdUT d_ Q

RY_]Qcc R_Y\Ub Qd dXU KQicYTU @_dU\( JdQ^\Ui( HUbdXcXYbU*

KXYc Yc Q bUdb_c`USdYfU `\Q^^Y^W Q``\YSQdY_^* KXU bUQc_^c V_b dXQd RUY^W dXU SQcU

gUbU _ed\Y^UT Qc `Qbd _V dXU `bUfY_ec ceR]YccY_^* KXYc gQc e^V_bde^QdU\i bUVecUT _^

-cd _V >URbeQbi .,-/ Q^T dXYc bUfYcUT Q``\YSQdY_^ Yc ceR]YddUT V_b Q 0_[N cicdU] Qc

_``_cUT d_ dXU 2,[N cicdU] `bUfY_ec\i c_eWXd*

KXU <USYcY_^ F_dYSU SYdUT _^U bUQc_^ V_b bUVecQ\ _^\i6

-* KXU Y^cdQ\\QdY_^ Q^T _`UbQdY_^Q\ ecU _V dXU V\eU Qc `Qbd _V dXU RY_]Qcc cicdU] gY\\

XQfU Q TUdbY]U^dQ\ Y]`QSd _^ ^UQbRi+^UYWXR_ebY^W bUcYTU^dYQ\ `b_`UbdYUc gYdX

bUWQbTc d_ c]_[U+_T_eb ^eYcQ^SU Q^T Yc dXUbUV_bU S_^dbQbi d_ H_\YSi 3- ,V dXU HUbdX

8bUQ D_SQ\ H\Q^ -551 A^S_b`_bQdY^W 8\dUbQdY_^ F_*- @_ecY^W DQ^T .,,, Q^T H_\YSi

I<- _V dXU Hb_`_cUT D_SQ\ <UfU\_`]U^d H\Q^ ) BQ^eQbi .,-.( gXYSX Yc Q ]QdUbYQ\

S_^cYTUbQdY_^( gXUbU dXU bUdU^dY_^ Q^T+_b Y]`b_fU]U^d _V bUcYTU^dYQ\ Q]U^Ydi Yc Q

[Ui `\Q^^Y^W _RZUSdYfU*

IU`_bd JdbeSdebU

>_\\_gY^W dXYc Y^db_TeSdY_^( dXYc bU`_bd S_]`bYcUc6

' JUSdY_^ .6 JYdU <UcSbY`dY_^+Hb_`_cQ\7

' JUSdY_^ /6 H\Q^^Y^W H_\YSi7

' JUSdY_^ 06 <YcSeccY_^7 Q^T

' JUSdY_^ 16 ;_^S\ecY_^c7

Ad Yc bUc`USdVe\\i bUaeUcdUT dXQd HUbdX # CY^b_cc ;_e^SY\$c <UfU\_`]U^d EQ^QWU]U^d

dUQ] Q``b_fU dXYc Q``\YSQdY_^*
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KXU `b_`Ubdi d_ gXYSX dXYc `b_`_cQ\ bU\QdUc Yc dXU KQicYTU @_dU\( _^ 1-)1/ EY\\ JdbUUd(

JdQ^\Ui( HUbdXcYbU* Ad SebbU^d\i _`UbQdUc Qc Q ceSSUccVe\ /' X_dU\ gXYSX Yc fUbi ]eSX Q^

Y^dUWbQ\ `Qbd _V dXU fY\\QWU S_]]e^Ydi* KXU ]QY^ ReY\TY^W Yc Q dXbUU+dg_ Q^T Q XQ\V

cd_bUi `b_`Ubdi S_]`bYcUc Q -. RUTb__] X_dU\ Q^T ReY\d `bUT_]Y^QdU\i _V cd_^U Y^ Q

W_dXYS MYSd_bYQ^ cdi\U( ReY\d Y^ -454* KXU _`UbQd_bc XQT `bUfY_ec\i ecUT _Y\ V_b dXUYb

XUQdY^W `eb`_cUc( Red XQfU Y^cdUQT ]_fUT d_gQbTc dXU RY_]Qcc R_Y\Ub Qc Y^cdQ\\UT(

Y^ dXU Y^dUbUcdc _V S_cdc Q^T cecdQY^QRY\Ydi* A^ dUb]c _V dXYc \QddUb `_Y^d( dXU X_dU\ XQc

UQb^UT Q JY\fUb QgQbT Vb_] MYcYdJS_d\Q^T Y^ bUS_W^YdY_^ _V dXUYb U^fYb_^]U^dQ\

SbUTU^dYQ\c*

JdQ^\Ui Yc Q TUcYW^QdUT fY\\QWU( Qc TUVY^UT Y^ dXU HUbdX 8bUQ D_SQ\ H\Q^ %-552&* KXU

_fUbQ\\ SXQbQSdUb _V dXU QbUQ Yc bUcYTU^dYQ\( gYdX bUcYTU^dYQ\ `b_`UbdYUc QR_e^TY^W dXU

cYdU _^ Q\\ cYTUc*

KXU R_Y\Ub X_ecU Yc \_SQdUT gYdXY^ Q^ UhYcdY^W UhdUb^Q\ _edReY\TY^W( gYdXY^ dXU

S_^VY^Uc _V dXU SQb `Qb[( d_ dXU bUQb _V dXU ]QY^ ReY\TY^W* KXU cebVQSU dbUQd]U^d V_b

dXU SQb `Qb[ Yc cd_^U SXY`c Q^T dXU _edReY\TY^W dXQd Yc Q``b_hY]QdU\i -] Y^ XUYWXd(

XQc Q TU`dX _V Qb_e^T -*.] Q^T UhdU^Tc Q\_^W dXU U^dYbU gUcdUb^ R_e^TQbi _V dXU

`b_`Ubdi* KXU V\eU dXQd Yc dXU ceRZUSd _V dXYc `\Q^^Y^W Q``\YSQdY_^ Yc ]QTU Vb_]

WQ\fQ^YcUT cdQY^\Ucc cdUU\ Q^T Yd `b_dbeTUc Q``b_hY]QdU\i .*1 ]UdbUc Vb_] Wb_e^T

\UfU\( c_]U -*1 ]UdbUc QR_fU dXU b__V XUYWXd _V dXU _edReY\TY^W*
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8 `YSdebU _V dXU cYdU \__[Y^W Vb_] gYdXY^ dXU SQb `Qb[ Yc Y\\ecdbQdUT Y^ >YWebU -( RU\_g6

&3;.

%613.7 # '6;8150

>YWebU -6 HYSdebU _V cYdU( gYdXY^ UhYcdY^W SQb `Qb[*

8 VebdXUb `YSdebU cX_gY^W dXU `b_dbeTY^W V\eU Vb_] Q^ QTZQSU^d `bYfQdU WQbTU^ Yc

Y\\ecdbQdUT Y^ >YWebU .( RU\_g6

)6819165 6/ &3;.

>YWebU .6 HYSdebU _V cYdU( Vb_] WQbTU^ _V QTZQSU^d `b_`Ubdi
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JUSdY_^c .1 Q^T /3%.& _V dXU K_g^ Q^T ;_e^dbi H\Q^^Y^W %JS_d\Q^T& 8Sd -553 Qc

Q]U^TUT Ri H\Q^^Y^W =dS %JS_d\Q^T& 8Sd .,,2 bUaeYbU dXQd `\Q^^Y^W TUSYcY_^c RU

]QTU Y^ QSS_bTQ^SU gYdX dXU TUfU\_`]U^d `\Q^ e^\Ucc ]QdUbYQ\ S_^cYTUbQdY_^c

Y^TYSQdU _dXUbgYcU* KXU TUdUb]Y Ŷ^W YcceUc Y^ dXYc SQcU QbU gXUdXUb6 ) dXU `b_`_cQ\

S_]`\YUc gYdX TUfU\_`]U^d `\Q^ `_\YSi7 _b YV dXUbU QbU Q^i _dXUb ]QdUbYQ\

S_^cYTUbQdY_^c gXYSX ZecdYVi Q TU`QbdebU Vb_] `_\YSi*

AWTRL_

A^ dXYc bUWQbT( gXY\cd dXUbU QbU WU^UbQ\ `_\YSi `b_fYcY_^c dXb_eWX_ed dXU JdbQdUWYS

<UfU\_`]U^d H\Q^ ) K8P`\Q^ .,-.( dXU ]_cd bU\UfQ^d `_\YSi _V dXU HUbdX 8bUQ D_SQ\

H\Q^ %H8DH& Y^ dXYc Y^cdQ^SU Yc H_\YSi 0-*

KXU _fUbQ\\ `_\YSi S_^dUhd Yc _ed\Y^UT RU\_g6

?1E9@?1= 7F941?35

DLW[[RZQ ATJVVRVP AWTRL_ +)*)

KXYc JHH Yc Q cdQdU]U^d _V JS_ddYcX ?_fUb^]U^d `_\YSi _^ \Q^T ecU `\Q^^Y^W Q^T

S_^dQY^c6

' dXU JS_ddYcX ?_fUb^]U^elc fYUg _V dXU `eb`_cU _V `\Q^^Y^W(

' dXU S_bU `bY^SY`\Uc V_b dXU _`UbQdY_^ _V dXU cicdU] Q^T dXU _RZUSdYfUc V_b

[Ui `Qbdc _V dXU cicdU](

' cdQded_bi WeYTQ^SU _^ cecdQY^QR\U TUfU\_`]U^d Q^T `\Q^^Y^W e^TUb

JUSdY_^ /= _V dXU H\Q^^Y^W UdS* %JS_d\Q^T& 8Sd .,,2(

' S_^SYcU ceRZUSd `\Q^^Y^W `_\YSYUc( Y^S\eTY^W dXU Y]`\YSQdY_^c V_b

TUfU\_`]U^d `\Q^^Y^W Q^T TUfU\_`]U^d ]Q^QWU]U^d( Q^T

' dXU JS_ddYcX ?_fUb^]U^dlc Uh`USdQdY_^c _V dXU Y^dU^TUT _edS_]Uc _V dXU

`\Q^^Y^W cicdU]*

336



2587 )

<<<$,6,2+;758,658;39*598$,64

45G5=@A>5?E A=1?

ANY[Q JVM <RVYWZZ D[Y\L[\YN ATJV +)),

KXUbU QbU ^_ bU\UfQ^d cdbQdUWYS `\Q^^Y^W `_\YSYUc

ANY[Q 1YNJ =WLJT ATJV *//.

A^ `QbQ* -*/( dXU NbYddU^ JdQdU]U^d YTU^dYVYUc dXU `eb`_cU _V dXU `\Q^ Q^T cdQdUc

fQbY_ec SbYdUbYQ _^ X_g Yd cX_e\T Ve^SdY_^* A^ dUb]c _V dXYc `\Q^^Y^W Q``\YSQdY_^( dXU

V_\\_gY^W SbYdUbY_^ Yc `QbdYSe\Qb\i Q``b_`bYQdU6

' K_ Q``\i `bY^SY`\Uc _V cecdQY^QR\U TUfU\_`]U^d Q^T Q^dYSY`QdU Q VedebU gYdX

Y^SbUQcY^W S_^cUbfQdY_^ _V ^QdebQ\ bUc_ebSUc*

H_\YSi 0- HUbdX 8bUQ WU^UbQ\ bUcYTU^dYQ\

Hb_`_cQ\c EQ` 9 YTU^dYVYUc QbUQc _V bUcYTU^dYQ\ Q^T S_]`QdYR\U ecUc gXUbU UhYcdY^W

bUcYTU^dYQ\ Q]U^Ydi gY\\ RU bUdQY^UT Q^T gXUbU `_ccYR\U Y]`b_fUT* NXUbU cYdUc Y^

_dXUb ecUc RUS_]U QfQY\QR\U V_b TUfU\_`]U^d( X_ecY^W gY\\ WU^UbQ\\i RU dXU ]_cd

_RfY_ec Q\dUb^QdYfU ecU* J_]U cS_`U ]Qi UhYcd V_b Y^VY\\ TUfU\_`]U^d( Red _^\i gXUbU

dXYc gY\\ ^_d cYW^YVYSQ^d\i QVVUSd dXU TU^cYdi( SXQbQSdUb _b Q]U^Ydi _V dXU QbUQ

S_^SUb^UT* J]Q\\ QbUQc _V `bYfQdU Q^T `eR\YS _`U^ c`QSU gY\\ RU bUdQY^UT gXUbU

dXUi QbU _V bUSbUQdY_^Q\ _b Q]U^Ydi fQ\eU d_ dXUYb cebb_e^TY^Wc* ;XQ^WU _V ecU d_

X_dU\( R_QbTY^W Q^T WeUcd X_ecU ecU gY\\ RU `Ub]YddUT ^_b]Q\\i _^\i _^ dXU ]QY^

bQTYQ\ b_edUc Y^ dXU SYdi*

@E85C

KXU HUbdX D_SQ\ <UfU\_`]U^d H\Q^ Yc TeU d_ RU QT_`dUT Ri dXU ;_e^SY\ Y^ UQb\i .,-0(

Red dXYc XQc ^_d RUU^ S_]`\UdUT Qd dXU dY]U _V dXYc ceR]YccY_^
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KXYc TUdQY\UT `\Q^^Y^W Q``\YSQdY_^ cUU[c `\Q^^Y^W `Ub]YccY_^ V_b dXU V\eU dXQd V_b]c `Qbd _V

Q RY_]Qcc R_Y\Ub cicdU] cUbfY^W dXU KQicYTU @_dU\* >_b dXU Qf_YTQ^SU _V Q^i T_eRd dXU

R_Y\Ub YdcU\V Q^T Q\\ _dXUb Qcc_SYQdUT Y^VbQcdbeSdebU _edgYdX dXU V\eU T_Uc ^_d bUaeYbU

`\Q^^Y^W `Ub]YccY_^*

9Y_]Qcc Yc Q^ U^UbWi c_ebSU S_]`bYcY^W _V RY_\_WYSQ\ ]QdUbYQ\ TUbYfUT Vb_] \YfY^W _b

bUSU^d\i \YfY^W _bWQ^Yc]c ceSX Qc fYbWY^ g__T _b _dXUb g__T VUUTcd_S[* KXU `\Q^d gY\\ ecU

dXYc VeU\ c_ebSU d_ cY]e\dQ^U_ec\i WU^UbQdU R_dX U\USdbYSYdi Q^T XUQd* KXU `\Q^d gY\\

WU^UbQdU e` d_ 2,CN _V U\USdbYSYdi Q^T XUQd*

5LWVWURL 4N]NTWXUNV[ # 5JYT_ AWRV[Z WO 3TJYRORLJ[RWV

>b_] Q^ US_^_]YS `_\YSi `Ubc`USdYfU( dXU `b_ZUSd S_^dbYRedUc d_ ?_fUb^]U^d =S_^_]YS

JdbQdUWi( Q^T `bY_bYdYUc Qb_e^T Q ce``_bdYfU RecY^Ucc U^fYb_^]U^d Q^T cecdQY^QRY\Ydi

_RZUSdYfUc( Q^T `bY_bYdYUc Qb_e^T bUQ\YcY^W RecY^Ucc `bY_bYdYUc Qb_e^T cecdQY^QR\U US_^_]YS

TUfU\_`]U^d*

KXU cSXU]U XQc bUSUYfUT ce``_bd Vb_] eYV <`f_TZ]lc IU^UgQR\U =^UbWi GVVYSUb Y^ dUb]c _V

dXU ^UUT V_b ceSX VQSY\YdYUc Y^ dXU HUbdX # CY^b_cc QbUQ Q^T dXU Qcc_SYQdUT bU^UgQR\U

U^UbWi U^fYb_^]U^dQ\ RU^UVYdc Yd g_e\T WU^UbQdU*

>_b dXU Qf_YTQ^SU _V Q^i T_eRd( dXU Q``U\\Q^d XQc S_^VYb]UT dXQd Q\\ VUUTcd_S[c gY\\ RU

fYbWY^ g__T Q^T dXQd ^_ gQcdU `b_TeSdc g_e\T RU ecUT gYdXY^ dXU VQSY\Ydi7 Y^TUUT dXU

dUSX^_\_Wi di`U Yc Y^SQ`QR\U _V Reb^Y^W ceSX gQcdU ]QdUbYQ\c*

GRZ\JT 9UXJL[

KXU V\eU `b_dbeTUc c_]U .*1 ]UdbUc Vb_] Wb_e^T \UfU\ Q^T fYceQ\\i Yc _^\i ]QbWY^Q\\i dQ\\Ub

dXQ^ dXU QfUbQWU S\_dXUc `_\U Y^ Q ^_b]Q\ T_]UcdYS WQbTU^ cUddY^W* KXU `b_`_bdY_^c _V

dXU `b_`_cQ\ QbU dXUbUV_bU S_^cYTUbUT d_ RU ci]`QdXUdYS d_ dXU S_^dUhd Q^T dXU UhYcdY^W

ReY\TY^W* KXU V\eU Yc ]Y^Y]Q\ Y^ R_dX cYjU Q^T `b_ZUSdY_^*

GfUbQ\\( dXU `b_`_cQ\c XQfU ci]`QdXUdYS bUWQbT d_ dXU cSQ\U Q^T V_b] _V

cebb_e^TY^W TUfU\_`]U^d Q^T dXQd Yd T_Uc XQfU Q^ Q``b_`bYQdU \Q^TcSQ`U VYd*
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1RY B\JTR[_

Ad Yc S_^cYTUbUT dXQd dXU V\eU Yc ^_g _V Q ceVVYSYU^d XUYWXd d_ TYc`UbcU dXU U]YddUT

WQcUc ceVVYSYU^d\i*

Ad Yc Q^dYSY`QdUT dXQd dXU ;_e^SY\$c =^fYb_^]U^dQ\ @UQ\dX GVVYSUb g_e\T ^_d bUaeYbU d_ RU

S_^ce\dUT _^ dXYc bUfYcUT Q``\YSQdY_^ TeU d_ dXU `_gUb _ed`ed %\Ucc dXQ^ 1,[g& _V dXU

R_Y\Ub Qc `b_`_cUT*

?WRZN(CNZRMNV[RJT 1UNVR[_

KXU `b_`_cUT R_Y\Ub Yc fUbi cY]Y\Qb d_ Q T_]UcdYS cicdU] dXQd g_e\T ^_d eceQ\\i RU dXU

ceRZUSd _V Q^i `\Q^^Y^W S_^db_\* A^TUUT( dXYc bUfYcUT Q``\YSQdY_^ Yc V_b Q R_Y\Ub gYdX Q

0,[N _ed`ed Qc _``_cUT d_ dXU 2,[N cicdU] dXQd gQc dXU ceRZUSd _V dXU `bUfY_ec

Q``\YSQdY_^* K_ `ed dXU ]_TUcdi _V dXU `b_`_cQ\ Y^ S_^dUhd( Q di`YSQ\ T_]UcdYS WQc

Y^cdQ\\QdY_^ g_e\T RU V_b Q /,[g R_Y\Ub( gXY\cd dXYc Yc Q S_]]UbSYQ\ RY_]Qcc _`UbQdY_^

gYdX Q SQ`QSYdi _V _^\i 0,[g( dXec Yd Yc \Ucc dXQ^ T_eR\U dXU cYjU _V dXU QfUbQWU

X_ecUX_\T Y^cdQ\\QdY_^ Y^ JdQ^\Ui* KXU _^\i bUQc_^ dXU `b_`_cQ\ UfU^ bUaeYbUc dXU

RU^UVYd _V `\Q^^Y^W `Ub]YccY_^ Yc RUSQecU dXU `b_dbecY_^ _V dXU Qcc_SYQdUT V\eU V_b dXU

R_Y\Ub UhSUUTc dXU dXbUcX_\T Q\\_gUT e^TUb HUb]YddUT <UfU\_`]U^d bUWe\QdY_^c* KXU

R_Y\Ub YdcU\V T_Uc ^_d QSdeQ\\i bUaeYbU dXU RU^UVYd _V `\Q^^Y^W `Ub]YccY_^

KXUbUV_bU( gYdX dXU QR_fU S_^cYTUbQdY_^c dQ[U^ Y^d_ QSS_e^d( Yd Yc S_^cYTUbUT dXQd

dXU `b_`_cQ\ QTUaeQdU\i S_]`\YUc gYdX dXU QR_fU)]U^dY_^UT \_SQ\ `\Q^ `_\YSYUc(

dXU S_^dU^dc _V gXYSX QbU \YcdUT Y^ JUSdY_^ /( QR_fU* KXUbU QbU ^_ _dXUb ]QdUbYQ\

S_^cYTUbQdY_^c dXQd g_e\T ZecdYVi _fUb)bYTY^W dXU QT_`dUT TUfU\_`]U^d `\Q^ Q^T

bUVecY^W dXU Q``\YSQdY_^*

GfUbQ\\( Yd Yc S_^cYTUbUT dXQd dXU Q``\YSQdY_^ cX_e\T RU Q``b_fUT %TU`U^TY^W _^

Q^i `_dU^dYQ\ bU`bUcU^dQdY_^%c& _b EU]RUb SQ\\)Y^& e^TUb TU\UWQdUT `_gUbc*

AYWXWZNM 3WVMR[RWVZ
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KXU V_\\_gY^W cdQ^TQbT S_^TYdY_^ Yc S_^cYTUbUT Q``b_`bYQdU Y^ dXYc SQcU6

- KXU `b_`_cUT TUfU\_`]U^d ]ecd RU SQbbYUT _ed Y^ QSS_bTQ^SU gYdX dXU Q``b_fUT

TbQgY^Wc Q^T T_Se]U^dc( e^\Ucc _dXUbgYcU `b_fYTUT V_b Ri S_^TYdY_^c Y]`_cUT _^ dXU

`\Q^^Y^W S_^cU^d*

. 8\\ `\Q^d UaeY`]U^d Qcc_SYQdUT gYdX dXU _`UbQdY_^ _V dXU RY_]Qcc R_Y\Ub cXQ\\ RU c_

U^S\_cUT( QddU^eQdUT Q^T +_b ]QY^dQY^UT Y^ QSS_bTQ^SU gYdX dXU ]Q^eVQSdebUblc

Y^cdbeSdY_^c ceSX dXQd ^_YcU dXUbUVb_] cXQ\\ ^_d UhSUUT F_YcU bQdY^W /1 RUdgUU^ ,3,, Q^T

./,, X_ebc TQY\i( _b F_YcU IQdY^W ., RUdgUU^ ./,, Q^T ,3,, X_ebc TQY\i( gYdXY^ Q^i

^UYWXR_ebY^W bUcYTU^dYQ\ `bU]YcUc( gYdX Q\\ gY^T_gc c\YWXd\i _`U^( gXU^ ]UQcebUT Q^T +_b

SQ\Se\QdUT Q^T `\_ddUT _^ Q bQdY^W SebfU SXQbd*
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-* K_ U^cebU dXQd dXU TUfU\_`]U^d Yc SQbbYUT _ed Y^ QSS_bTQ^SU gYdX dXU `\Q^c Q``b_fUT*

.* A^ _bTUb d_ cQVUWeQbT dXU bUcYTU^dYQ\ Q]U^Ydi _V dXU QbUQ**
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D53E9@? .0 3@?3=FD9@?D

K_ ce]]QbYcU6

' KXU `b_`_cQ\ S_]`\YUc gYdX dXU <UfU\_`]U^d H\Q^*

' KXU XUYWXd _V dXU R_Y\Ub Yc ]Y^Y]Q\ Q^T XQc ^_ QTfUbcU Y]`QSdc Y^ dUb]c _V

fYceQ\ Y]`QSd( QYb aeQ\Ydi _b ^_YcU+bUcYTU^dYQ\ Q]U^Ydi*

KXU `b_`_cQ\ Yc S_^cYTUbUT d_ S_]`\i gYdX dXU QT_`dUT HUbdX 8bUQ D_SQ\ H\Q^ Q^T

HUbdX Q^T CY^b_cc JdbeSdebU H\Q^* KQ[Y^W QSS_e^d _V ]QdUbYQ\ S_^cYTUbQdY_^c( dXUbU QbU

^_^U dXQd g_e\T ZecdYVi _fUbbYTY^W dXU QT_`dUT <UfU\_`]U^d H\Q^*

KQ[Y^W QSS_e^d _V dXU V_bUW_Y^W( dXU Q``\YSQdY_^ cX_e\T RU bUS_]]U^TUT V_b

Q``b_fQ\ ceRZUSd d_ S_^TYdY_^c*
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5?12 "#4$+*(, ?'2 9**( ;%#"$4*" 1( %*2;#(2* ,# ,?* *(/#%4*+*(, #/ '( >9',*+*(, J#,14*
2*%C*" ')'1(2, ,?* 5'621"* 7#,*. 96 -*%,? '(" K1(%#22 L#$(41. ,# 4*'2* ,?* #;*%',1#( #/ ,?*
1(2,'..*" !%.1()# GHH 01#+'22 3'221/14',1#( 0#1.*% /#..#M1() 4#+;.'1(,2 ')'1(2, #"#$%
'..*)*".6 *+'(',1() /%#+ ,?* 9#1.*%N

5?* (#,14* M'2 2*%C*" 1( !4,#9*% GHIG '(" ,?* 9#1.*% M'2 2$92*O$*(,.6 2M1,4?*" #// #(
J#C*+9*% GI2, GHIGN

>( ';;*'. M'2 .#")*" 1( A*4*+9*% GHIG 9$, ,?* #%"*% M'2 $;?*." #( ,?* )%#$(" ,?', ,?*
#"#$% 4#(2,1,$,*" ' ($12'(4* '(" ,?', (#, '.. ;#2219.* 2,*;2 ?'" 9**( ,'P*( 96 ,?* 5'621"*
7#,*. ,# %*2#.C* ,?* 4'$2* #/ ,?* #"#$%N

F*/*%*(4* ?'2 9**( +'"* ,# ,?* "#4$+*(, <!"#$% 3$1"'(4* /#% =#4'. >$,?#%1,1*2@ ;$9.12?*"
96 ABEF> '(" ,# ,?* M%1,,*( Q$")*+*(, #/ ,?* 8?*%1// M?# ?*'%" ,?* ';;*'. 4'2*N 5?* 5'621"*
7#,*. ?'2 /#%+$.',*" ,?12 ;.'( 1( ',,*+;, ,# 2?#M M?', ;%#4*"$%*2 ?'C* 9**( ;$, 1(,# ;.'4*
'(" M?', 2,*;2 ?'C* 9**( '(" M1.. 9* ,'P*( ,# +1(1+12* #% %*+#C* '(6 '..*)*" ($12'(4*
2?#$." ,?* 9#1.*% 9* ;*%+1,,*" ,# 9* %*2,'%,*"N

!&+"#),)(-#)%" %, .%'$(+ %, /&%'$

A$%1() ,?* 1(C*2,1)',1#( 1(,# ,?* 4#+;.'1(,2 ')'1(2, ,?* 5'621"* 7#,*. 1, M'2 *2,'9.12?*" ,?',
,?* 2#$%4* #/ ,?* #"#$% M'2 ',,%19$,*" ,# ,M# /'4,#%2R

IN ,6;* #/ +',*%1'. 9*1() $2*" ,# /$*. ,?* 9#1.*%D 1,2 2,#%')* '(" 2*.*4,1#(
GN "#M("%'$)?, /%#+ 9$1."1()2 ,'..*% ,?'( ,?* /.$* ;%*C*(,1() *+1221#(2 /%#+ ;%#;*%.6

"12;*%21()N

0%"#$%1 2+-3'$+3

IN &',*%1'. 56;*
'N 5?* 5'621"* 7#,*. %*4*1C*2 M##" /%#+ A$(P*." 8'M &1..N 5?12 12 "*.1C*%*" '2 4$,

,# .*(),? 2.'9M##" M?14? %*O$1%*2 ,# 9* "%1*" ;%1#% ,# 9*1() 4$, ,# +'(')*'9.*
.*(),?2N

9N 5?* 5'621"* 7#,*. ?'2 '.2# ;$%4?'2*" 4#+;%*22*" M##"*( 9.#4P2N 5?*2* 9.#4P2
;%#C1"* '( *'26 ,# $2* /$*. 2#$%4* M?14? "#*2 (#, %*O$1%* "%61() #% 4$,,1()
9*/#%* $2*N

4N 8*'2#(*" M##"N -$%4?'2*" /%#+ .#4'. 2$;;.1*%2 '(" #(4* "*.1C*%*" 12 ,%*',*" 1(
,?* 2'+* +'((*% '2 M##" 2$;;.1*" /%#+ ' 2'M +1..N

"N L.*'( M'2,* M##"N E#..#M1() ' 21,* C121, 8B-> 122$*" ' 4*%,1/14',* ,# ,?* 7#,*. ,#
;*%+1, ,?* 9$%(1() #/ S4.*'(TM'2,* M##"D 1* M##" ,?', ?'2 (#, 9**( ,%*',*" U
2,'1(*" U ;'1(,*" 1( '(6 M'6N

GN &',*%1'. 8,#%')* V 8*.*4,1#(
'N A*.1C*%*" M##"R

1N %*)'%".*22 #/ 2#$%4*D 12 1(1,1'..6 2,#%*" *W,*%('..6 ,# 2,'%, ,?* '1% "%61()
;%#4*22 '(" ,# '..#M '1% ,# ;'22 '%#$(" ,?* M##" ,# 'C#1" +#$." )%#M,?N

11N >1% "%1*" M##" 12 ,?*( +#C*" $("*%4#C*% 1(,# ' /$..6 4#(,'1('9.* )'%')*
2,#%*N

111N X##" 12 2*.*4,*" /%#+ ,?12 2,#%* '(" 4?*4P*" /#% +#12,$%* .*C*.2 9*/#%*
9*1() 4$, ,# 2+'..*% +'(')*'9.* .*(),?2 '(" ;.'4*" 1(,# ,?* S%*'"6 $2*
2,#%*TN

1CN X##" 12 ,'P*( /%#+ ,?* S%*'"6 2,#%*TD 4?*4P*" /#% +#12,$%* .*C*.2 ')'1(D
'(" 1/ 2$1,'9.* ;.'4*" 1(,# ,?* 9#1.*%N

9N L#+;%*22*" M##" 9.#4P2 '%* ;.'4*" 1(,# ,?* S%*'"6 2,#%*T#( "*.1C*%6N
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X##" 12 #(.6 2*.*4,*" /#% 9$%(1() M?*( 1, ?'2 9**( ,*2,*" /#% ';;%#;%1',* +#12,$%*
.*C*.2N 5?*2* .*C*.2 '%* 2*, ', IYZGH[N 5?* 7#,*. $2*2 ' 2,'("'%" "1)1,'. "12;.'6 ;%#9*
M?14? M'2 2$;;.1*" M1,? ,?* 9#1.*% $;#( 1,2 1(2,'..',1#(N

5?12 +*,?#" #/ 2,#%')* '(" %#,',1#( ?'2 9**( ';;%#C*" 96 ,?* E1%* '(" F*24$* 8*%C14*
'(" 96 8B-> /#..#M1() C121,2 "$%1() GHIGN 5?* 7#,*. 1(,*("2 #( 4#(,1($1() M1,? ,?12
262,*+ $(,1. 2$4? ,1+* '2 '(6 /$%,?*% '"C14* 12 %*4*1C*" ,# ,?* 4#(,%'%6N

\N A#M("%'$)?, >9',*+*(,
'N ]("*% ABEF> )$1"*.1(*2 ,?* 4';'41,6 #/ ,?* 9#1.*% '(" 1,2 ?#$%.6 ,?%#$)?;$,

+*'( ,?', 1,2 /.$* ?*1)?, 2?#$." 9* ,?', '2 %*4#++*("*" 96 ,?* 9#1.*%
+'($/'4,$%*%N ^( ,?12 4'2* ,?* +'($/'4,$%*% 2,',*2 ,?', ,?* /.$* ?*1)?, 12 ,# 9*
(# +#%* ,?'( INY+ '9#C* %##/ ?*1)?,N

1N ^( GHIG -KL B(C1%#(+*(, 8*%C14* 1(212,*" ,?', ,?* /.$* ?*1)?, 9*
1(4%*'2*"N ^, M'2 *W;.'1(*" ,?', ,?12 M#$." ?'C* ,?* #;;#21,* *//*4, ,#
M?', ,?*6 M*%* ,%61() ,# '4?1*C*N

11N 5?* /.$* ?*1)?, (#M 21,2 GNY+ '9#C* %##/ ?*1)?,N E#..#M1() ,?* 1(4%*'2* 1(
/.$* ?*1)?, ,?* 1(2,'(4*2 #/ 4#+;.'1(, ,# -KL 1(4%*'2*" 2$92,'(,1'..6N

9N !( J#C*+9*% _,? GHIG '( BW#"%'/, E'( M'2 1(2,'..*" ', ,?* ,#; #/ ,?* 9#1.*% /.$*N
5?12 /'( 12 2;*41/14'..6 "*21)(*" ,# '9',* '(6 *//*4,2 #/ "#M("%'$)?, 96
'44*.*%',1() ,?* *W?'$2,1() )'2 ,# 9*,M**( `NY '(" IYU+ ;*% 2*4#("N a!""
#$$#%&"' '(%)*"+$ $,$-"' ./&,*+"0 1#+ 20!$"*! 3(4 5,(*#!! 5(,-"4!6 7)8-,!&"'
80 $&" 3#+ *#+)3#%$)4"4bN

1N 0*,M**( J#C*+9*% _,? GHIG '(" J#C*+9*% GI2, GHIG #(.6 #(* 4#+;.'1(,
M'2 .#")*" M1,? -KL /#% S#"#$%TN 5?* 9#1.*% M'2 2M1,4?*" #// #( J#C*+9*%
GI2, GHIG $("*% ,?* '9',*+*(, (#,14*N

11N 5?* BW#"%'/, E'( %*O$1%*2 4.*'(1() ,M14* ' 6*'% "*;*("*(, #( /$*. ,6;*
9*1() $2*"N 5?12 4'( 9* 4'%%1*" #$, *1,?*% 96 ' .#4'..6 ,%'1(*" '("
(#+1(',*" ;*%2#( #% 96 '( *()1(**% C121,N

^, 4'( 9* 2**( ,?', ,?* 1(2,'..',1#( #/ ,?* BW#"%'/, E'( 2$92,'(,1'..6 "*4%*'2*" ,?* %*;#%,2 #/
'..*)*" #"#$% ($12'(4*N 5?12 2?#$." 9* ,'P*( '2 ' 2$44*22/$. ',,*+;, ,# '9',* ,?* '..*)*"
($12'(4* 4'$2*" 96 "#M("%'$)?, #( ,?* *+1221#(2 /%#+ ,?* /.$*N

2-"-4+5+"# 6$%(+&'$+3

IN 5?* 7#,*. M1.. (#+1(',* #(* ;*%2#( %*2;#(219.* /#% ,?* "'6Z,#Z"'6 +'(')*+*(, #/ ,?*
9#1.*%N 5?12 %#.* M1.. 1(4.$"* 2$4? %*2;#(2191.1,1*2 '2R

'N ,?* 4#%%*4, 2,#%')*D %#,',1#( '(" 2*.*4,1#( #/ ';;%#;%1',* +',*%1'. ,# 9* $2*" 1(
,?* 9#1.*%c

9N ,?* 2,'%,1()Z$; '(" 2?$,,1()Z"#M( #/ ,?* 9#1.*% *'4? "'6 '2 %*O$1%*"c
4N ,?* "'1.6 +'1(,*('(4* #/ ,?* 9#1.*% '(" '.. '22#41',*" +*4?'(142 '2 %*O$1%*"c
"N ,?* %*4#%"1() #/ '.. %*.*C'(, "',' ,# *(2$%* ';;%#;%1',* 4?*4P2 '%* 9*1() 4'%%1*"

#$, '(" *(/#%4*"N
*N *(2$%1() ,?', '.. ';;%#;%1',* ?*'.,? '(" 2'/*,6 %*O$1%*+*(,2 '%* '"?*%*" ,#

"$%1() 9#1.*% #;*%',1#(N

7+8-)$ -"& 2-)"#+"-"(+ %, 61-"#

IN 0#1.*%
'N 5?* (#+1(',*" ;*%2#( M1.. *(2$%* ,?', ';;%#;%1',* %#$,1(* '(" ;%*C*(,',1C*

+'1(,*('(4* 12 4'%%1*" #$, 96 2$1,'9.6 O$'.1/1*" *()1(**%2 '2 '(" M?*( %*O$1%*"N
9N 5?* (#+1(',*" ;*%2#( M1.. 4'%%6 #$, ,?* "'1.6 +'1(,*('(4* #/ ,?* 9#1.*% '(" '..

'22#41',*" +*4?'(142 '2 %*O$1%*"c
4N 5?* 9#1.*% 12 4.*'(*" #( ' +#(,?.6 9'212N 5?12 *(,'1.2 ,?* %*+#C'. '(" "12;#2'.

#/ '2?N
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"N J# /$%,?*% %*)$.'% 1(,*%('. +'($'. 4.*'(1() 12 %*O$1%*" '2 ,?* 262,*+ 12
"*21)(*" ,# 2*./Z4.*'(N
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9#1.*%N

GN BW#"%'/, E'(
'N 5?* BW#"%'/, E'( %*O$1%*2 4.*'(1() ,M14* ' 6*'% "*;*("*(, #( /$*. ,6;* 9*1()

$2*"N 5?12 4'( 9* 4'%%1*" #$, *1,?*% 96 ' .#4'..6 ,%'1(*" '(" (#+1(',*" ;*%2#(
#% 96 '( *()1(**% C121,N

9N >( 12#.',1#( 2M1,4? 12 1(2,'..*" /#% ,?* /'( ,# ;*%+1, 1(2;*4,1#( '(" 4.*'(1() '2
%*O$1%*"N

4N 5?* /'( 4#+*2 M1,? ' ,?%** 6*'% M'%%'(,6

\N E.$*
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2%")#%$)"4
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,*2,2 ;*% 9#1.*% /1..N
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'N -*%,? '(" K1(%#22 L#$(41. B(C1%#(+*(,'. 8*%C14*2
9N 8,'(.*6 V K1(4.'C*( L#++$(1,6 L#$(41.

GN > 4#;6 #/ ,?12 ;.'( M1.. 9* +'"* 'C'1.'9.* ,# '(6 ';;%#;%1',*.6 1(,*%*2,*" ;'%,1*2 $;#(
%*O$*2,N

\N 8?#$." ,?12 ;.'( 9* '.,*%*" 1( '(6 M'6 ' %*C12*" 4#;6 M1.. 9* 2$;;.1*" ,# ,?* '9#C*
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+*4?'(142N

GN !9C1#$2.6 ,?* +'1( 4#(4*%( 12 #(* #/ /1%*N E#..#M1() ,M# C121,2 /%#+ ,?* E1%* '("
F*24$* 8*%C14* "$%1() GHIG '.#() M1,? #(* C121, /%#+ 8B-> (# 4#(4*%( M'2 *W;%*22*"
%*)'%"1() #$% 2,#%')* 2#.$,1#(2 '(" +*,?#"2N

\N !(4* ,?* 9#1.*% %*'4?*2 ' ,*+;*%',$%* #/ _H A*)%*22 L*.21$2 1, '$,#+',14'..6 2?$,2
"#M(N 8?#$." ,?* 9#1.*% ,*+;*%',$%* *W4**" IHH "*)%**2 L*.21$2 ,?*( '( '$,# C'.C* 12
#;*(*" '(" 4#." M',*% 12 41%4$.',*" '%#$(" ,?* 9#1.*% ,# 9%1() ,?* ,*+;*%',$%* "#M(N

dN 8?#$." ' /'1.$%* #/ ,?* BW#"%'/, /'( #44$% ,?*( ,?* 9#1.*% M1.. '$,#+',14'..6 2?$,"#M(
'2 1,T2 4#%* ,*+;*%',$%* %12*2 "$* ,# (# *W?'$2, #/ M'2,* )'2*2 ,'P1() ;.'4*N
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+DJH<NN$&&&$JI$MJPO@$OJ$('('

8C@$#BCO$<B<DINO$>GDH<O@$>C<IB@

Hc'i]Z'heg^c\'d['422;'i]Z'DR'bZbWZg'hiViZh'V\gZZY'dc'V'

DR/l^YZ'iVg\Zi'd['42')'gZcZlVWaZ'ZcZg\n'Wn'42420'Q]Z'

RIph'egdedhZY'h]VgZ'ldjaY'WZ'id'egdk^YZ'37')'d['i]Z'

RIph'ZcZg\n'[gdb'gZcZlVWaZ0'Cjg^c\'i]Z'aVhi'XdjeaZ'd['

nZVgh.'A^dbVhh']Vh'WZXdbZ'Vc'^cXgZVh^c\an'^bedgiVci'

iZX]cdad\n'ejghj^c\'i]^h'X]VaaZc\^c\'iVg\Zi0'

QdYVnph'W^dbVhh'Wd^aZgh'Wjgc'lddY'X]^eh'dg'eZaaZih'Zm/

igZbZan'XaZVcan'VcY'Yd'cdi'egdYjXZ'hbd`Z.'^['egdk^YZY'

l^i]'i]Z'dei^bjb'ldg`^c\'XdcY^i^dch'VcY'i]Z'XdggZXi'

fjVa^in'd['[jZa0'

GdlZkZg.'bVcn'ZmeZg^ZcXZ'X]VaaZc\Zh'l]Zc'^i'XdbZh'id'

\Zii^c\'i]Z'eaVcc^c\'XdchZci'[dg'i]Z^g'Zck^gdcbZciVaan'

[g^ZcYan'W^dbVhh'Wd^aZg'^chiVaaVi^dc0'

C^&Xjai^Zh'^c'dWiV^c^c\'eaVcc^c\'XdchZci'XVc'Vahd'_Zde/

VgY^hZ'i]Z'l]daZ'XdcXZei'd['Zck^gdcbZciVaan'[g^ZcYan'

VcY']^\]an'Z&X^Zci'hjeea^Zh'd[']ZVi'VcY']di'lViZg0

8C@$BPD?<I>@$IJO@N

EajZ'YZh^\c'[dg'i]Z'XaZVcZg.'aZhh'idm^c/aVYZc'Z%jZci'd['

W^dbVhh'Wd^aZgh'^h'd[iZc'igZViZY'^c'eaVcc^c\'Xdch^YZgV/

i^dch'^c'i]Z'hVbZ'lVn'Vh'[dg'i]Z'Z%jZci'[gdb'[dhh^a'[jZa'

Wd^aZgh0'NaVccZgh'jhZ'i]Z'BaZVc'@^g'@Xi'KZbdgVcYjb'

VcY'i]Z'C3'id'YZiZgb^cZ'i]Z'X]^bcZn']Z^\]i'i]Vi'ldjaY'

gZhjai'^c'VeegdkVa'VXXdgY^c\'id'i]Z'BaZVc'@^g'@Xi'3<<50

Q]Z'bZi]dYh'jhZY'^c'i]Z'BaZVc'@^g'@Xi'KZbdgVcYjb'

VcY'i]Z'C3'VgZ'Xdch^YZgZY'Wn'bVcn'id'WZ'bVcYVidgn'

gZfj^gZbZcih'[dg'X]^bcZn']Z^\]i.'Z%jm'kZadX^in'VcY'

i]Z'Y^bZch^dch'd['i]Z'X]^bcZn.'Vai]dj\]'^c'gZVa^in'i]Zn'

]VkZ'cZkZg'WZZc'bdgZ'i]Vc'VYk^hdgn'\j^YZh0

Hi'^h'^bedgiVci'id'cdiZ'i]Vi'^i'^h'WZXdb^c\'l^YZan'fjZh/

i^dcZY'^[''i]Z'C3'\j^YZ'^h'VXijVaan'hj^iVWaZ'[dg'W^dbVhh'

Wd^aZg'YZh^\ch0'

S]^ahi'i]ZhZ'\j^YVcXZ'cdiZh'Yd'bV`Z'^i'edhh^WaZ'id'

YZiZgb^cZ'X]^bcZn']Z^\]i'WVhZY'dc'i]Z'Z%jm'kZadX^in'

VcY'Y^heZgh^dc']Z^\]i.'i]Z'XVaXjaVi^dch'VgZ'jc[dgijcViZ/

an'WVhZY'dc'VhhjbZY'$jZ'\Vh'iZbeZgVijgZh'd['daYZg'VcY'

aZhh'Z&X^Zci'iZX]cdad\^Zh'gVi]Zg'i]Vc'i]dhZ'd['idYVnph'

]^\]an'Z&X^Zci'W^dbVhh'Veea^VcXZh0
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2@JK<M?DNDIB$OC@$J=E@>ODQ@$

8C@$>JIN@LP@I>@N$JA$OC@$BPD?<I>@$IJO@N

Q]Z'W^dbVhh'Wd^aZgh'd['idYVn'VgZ'ZmigZbZan'Z&X^Zci.'

gZhjai^c\'^c'YgVbVi^XVaan'gZYjXZY'Z%jm'kZadX^i^Zh0'Hc'

dgYZg'id'^cXgZVhZ'i]Z'Z%jm'kZadX^in'id'bZZi'i]Z'gZfj^gZ/

bZcih'd['djiYViZY'\j^YVcXZ'cdiZh'eaVccZgh'YZXgZVhZ'

i]Z'X]^bcZn'Y^VbZiZg'id'VX]^ZkZ'kZadX^in0''

'

KV`^c\'i]Z'X]^bcZn'cVggdlZg'cdgbVaan'bZVch'i]Vi'i]Z'

X]^bcZn'cZZYh'id'WZ'iVaaZg'id'dkZgXdbZ'i]Z'egZhhjgZ'

adhh'[gdb'i]Z'gZYjXZY'Xgdhh'hZXi^dc'd['i]Z'X]^bcZn0'Q]^h'

]Vh'V']j\Z'cZ\Vi^kZ'^beVXi'dc'i]Z'eZg[dgbVcXZ'd['i]Z'

W^dbVhh'Wd^aZgh.'^cXgZVh^c\'gjcc^c\'Xdhih'VcY'bV^ciZ/

cVcXZ'h^\c^#XVcian'/'Vaa'^c'Vaa'Vc'jc[dgijcViZ'hdaji^dc'[dg'

i]Z'Wj^aY^c\'dlcZg0'

Q]^h'bZVch'i]Vi.'^c'bVcn'^chiVcXZh.'id'\V^c'i]Z'VeegdkVa'

[dg'i]Z'X]^bcZn'Vc'di]Zgl^hZ'Z&X^Zci'W^dbVhh'Wd^aZg'

WZXdbZh'kZgn'^cZ&X^Zci0'Ldi'WZ^c\'VWaZ'id'iV`Z'VYkVc/

iV\Z'd['i]Z'Z&X^ZcXn'd['i]Z'W^dbVhh'Wd^aZg'bZVch'i]Vi'

i]Z'l]daZ'XdcXZei'd['\gZZc'ZcZg\n'^h'_ZdeVgY^hZY0'

8C@M@$DN$<$NJGPODJI

DkZc'^['i]Z'B@@K.'C3'VcY'i]Z']^\]an'Z&X^Zci'W^dbVhh'

Wd^aZgh'Yd'cdi'hZZb'id'qldg`'lZaa'id\Zi]Zgr.'i]ZgZ'^h'V'

hdaji^dc'id'VX]^Zk^c\'i]Z'dei^bjb'Z%jm'kZadX^in.'l]^ahi'

dei^b^h^c\'i]Z'Z&X^ZcXn'd['i]Z'Wd^aZg.'VcY'ZkZc'gZYjX/

^c\'i]Z']Z^\]i'd['i]Z'hiVX`'id'^begdkZ'i]Z'VeeZVgVcXZ'

d['i]Z'Wj^aY^c\0'

Q]Z'@SJ?M<AO'X]^bcZn'[Vc'hnhiZb'cdi'dcan'\jVgVciZZh'

i]Z'Z%jm'kZadX^in.'^i'Vahd'ZchjgZh'i]Vi'i]Z'dei^bjb'

aZkZa'd['X]^bcZn'YgVj\]i'^h'bV^ciV^cZY'Vi'Vaa'i^bZh0''

'

An'Xdcigdaa^c\'VcY'dei^b^h^c\'i]Z'gViZ'Vi'l]^X]'Zm]Vjhi'

\VhZh'VgZ'Y^heZghZY.'i]Z'hnhiZb'Vahd'Y^gZXian']Zaeh'id'

bV^ciV^c']^\]'[jZa'Z&X^ZcXn'd['i]Z'Wd^aZg'hZgkZY'Wn'i]Z'

$jZ0''

'

@c'VYkVcXZY'ZaZXigdc^X'Xdcigda'ZchjgZh'i]Vi'ZmVXian'i]Z'

g^\]i'Vbdjci'd['YgVj\]i'^h'Veea^ZY'id'bdkZ'i]Z'Zm]Vjhi'

\VhZh'je'i]Z'$jZ0'

Ad^aZg'Z&X^ZcXn'^h'YZeZcY/

Zci'dc'i]Z'YgVj\]i'^c'i]Z'

X]^bcZn0'Hchj&X^Zci'dg'

ZmXZhh^kZ'YgVj\]i'l^aa'XVjhZ'

i]Z'W^dbVhh'Wd^aZg'id'ldg`'

^cZ&X^Zcian0'

KVcj[VXijgZgph''

gZXdbbZcYZY''

YgVj\]i'gVc\Z

DmXZhh^kZ'CgVj\]iHchj&X^Zci'CgVj\]i
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+JDG@M$.">D@I>T$Q@MNPN$-M<PBCO
+Qne^XVa'YgVj\]i'deZgVi^c\'XdcY^i^dch'[dg'V'EVc/Vhh^hiZY'@eea^VcXZ,
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+<G<I>DIB$OC@$DHKJNND=G@

8C@$>C<GG@IB@N$JA$?@NDBIDIB$=DJH<NN

Q]Z'B@@K'VcY'i]Z'C3'\j^YVcXZ'cdiZh'lZgZ'ejWa^h]ZY'

id']Zae'i]Z'Vji]dg^i^Zh'YZiZgb^cZ'i]Z'X]^bcZn']Z^\]i'id'

bV`Z'$jZ'\VhZh'Y^heZghZ0'Q]Z'\j^YZh'hj\\Zhi'V'b^c^/

bjb'Y^hX]Vg\Z'kZadX^in'i]Vi.'VXXdgY^c\'id'i]Z'\j^YZh.'

h]djaY'qegZkZci'i]Z'Y^hX]Vg\ZY'eajbZ'hj"Zg^c\'[gdb'

VZgdYncVb^X'Ydlc/lVh]'VcY'$dl^c\'Ydlc'i]Z'djih^YZ'

d['i]Z'Y^hX]Vg\Z'hiVX`r0

Q]Z'gZXdbbZcYZY'Z%jm'kZadX^i^Zh'VgZ'^c'i]Z'gZ\^dc'd['

907!s!37'b1h'YZeZcY^c\'dc'i]Z'djieji'VcY'i]Z'\j^YVcXZ'

cdiZ0

Q]Z'\j^YZh'Vahd'^cXajYZ'hj\\Zhi^dch'[dg'b^c^bjb'

]Z^\]i'WVhZY'dc'i]Z'dWhiVXaZh'^c'i]Z'hjggdjcY^c\'VgZV.'

eajh'V'XVaXjaVi^dc'd['i]Z'VYk^hZY'X]^bcZn'Y^hX]Vg\Z'

]Z^\]i'WVhZY'dc'i]Z'bVm^bjb'gViZY'^ceji'd['i]Z'eaVci.'

ineZh'd['[jZa'VcY'di]Zg'[VXidgh0

@h'i]Z'Z%jm'kZadX^in'^h'cdi'VX]^ZkVWaZ'l^i]'i]Z'XVaXjaVi/

ZY'hiVX`']Z^\]i.'i]Z'VXijVa'X]^bcZn']Z^\]i'^h'^cXgZVhZY'

VcY'i]Z'X]^bcZn'Y^VbZiZg'^h'gZYjXZY'id'^cXgZVhZ'i]Z'

Z%jm'kZadX^in0'

;CT$DN$OCDN$<$>C<GG@IB@$AJM$OC@$=DJH<NN$=JDG@M

Q]ZgZ'^h'V'higdc\'edhh^W^a^in'i]Vi'i]Z'adXVa'Vji]dg^in'eaVc/

c^c\'YZeVgibZci'b^\]i'cdi'\^kZ'eZgb^hh^dc'[dg'V'kZgn'

iVaa'X]^bcZn'i]Vi'^h'dji'd['egdedgi^dc'l^i]'i]Z'Wj^aY^c\'

VcY'i]Z'adXVa'aVcYhXVeZ0'

Ejgi]ZgbdgZ.'i]Z']Z^\]i'VcY'Y^bZch^dch'd['V'X]^bcZn'

h^\c^#XVcian'^c$jZcXZ'i]Z'Z&X^ZcXn'VcY'eZg[dgbVcXZ'

d['i]Z'W^dbVhh'Wd^aZg0'CZh^\c^c\'V'X]^bcZn'hiVX`'id'egd/

k^YZ'dei^bjb'eZg[dgbVcXZ'jcYZg'X]Vc\^c\'lZVi]Zg'

XdcY^i^dch'VcY']ZVi'adVYh'^h'^c'^ihZa['ZmigZbZan'Y^&Xjai'

/'^['cdi'^bedhh^WaZ0'

B]Vc\^c\'i]Z'e]nh^XVa'egdeZgi^Zh'd['i]Z'X]^bcZn'hiVX`'

id'bZZi'B@@K1C3'l^aa'YZ#c^iZan'bV`Z'i]Z'deZgVi^dc'd['

i]Z'W^dbVhh'Wd^aZgh'ZkZc'aZhh'Z&X^Zci0

@c'@SJ?M<AO'X]^bcZn'[Vc'hnhiZb'XVc'egdk^YZ'i]Z'cZXZh/

hVgn'dei^bjb'VcY'XdchiVci'YgVj\]i'XdcY^i^dch'[dg'i]Z'

W^dbVhh'Wd^aZg'^ggZheZXi^kZan'd['Vcn'ZmiZgcVa'^c$jZcXZh.'

l]^ahi'VX]^Zk^c\'i]Z'YZh^gZY'Z%jm'kZadX^in0

Hi'^h'kZgn']VgY'id'WVaVcXZ'i]Z'X]^bcZn'

]Z^\]i'*'Z%jm'kZadX^in'VXXdgY^c\'id'i]Z'

B@@K'*'C3'gZXdbbZcYVi^dch'l]^ahi'

hi^aa'VX]^Zk^c\'i]Z'dei^bjb'WjdnVcXn'

gZfj^gZY'[dg'Vc'Z&X^Zci'Wd^aZg0
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8C@$=@I@#ON$JA$OC@$>CDHI@T$A<I$NTNO@H

[dg'W^dbVhh'Veea^XVi^dch

*@NOC@OD>N

" Ld'cZZY'[dg'iVaa'X]^bcZnh's'Ydlc'h^o^c\'edhh^WaZ'l]^aZ'hi^aa'Xdbean^c\'l^i]'i]Z'B@@

" EaZm^W^a^in'd['YZh^\c'egdk^YZh'VaiZgcVi^kZ'$jZ'iZgb^cVi^dc'ed^cih
" #+(�+(,*+4�0)�4+(�&+,./(7�&$/�%(�2('5&('�,)�/(('('�

!1206,'('�4+$4�4+(�4(2.,/$4,0/�10,/4�34,--�.((43�-0&$-�2(*5-$4,0/3"

" Q]Z'Y^VbZiZg'XVc'WZ'gZYjXZY'l]^ahi'\jVgVciZZ^c\'Z%jm'kZadX^in

,JIOMJG$OC@$?M<PBCO

" BgZVi^c\'dei^bjb'ldg`^c\'XdcY^i^dch'[dg'Wd^aZgh'Xdci^cjdjhan'Vaa'nZVg'gdjcY

" NgZkZcih'VZgdYncVb^X'Ydlc/lVh]'VcY'$jZ'\VhZh'dg'hbd`Z'$dl^c\'Ydlc'i]Z'djih^YZ'd['

i]Z'X]^bcZn'hiVX`

" C^aji^dc'd['i]Z'$jZ'\VhZh1hbd`Z'^h'edhh^WaZ

3@@KDIB$K@JKG@$N<A@$<I?$=PDG?DIBN$JK@M<ODJI<G

" Q]Z'dcan'hnhiZb'i]Vi'\jVgVciZZh'hV[Z'ZkVXjVi^dc'd['XdbWjhi^dc'egdYjXih

" EV^a/hV[Z'deZgVi^dc'^c'VXXdgYVcXZ'l^i]'Vaa'gZaZkVci'Ag^i^h]'PiVcYVgYh

" BdchiVcian'XdcigdaaZY'egZhhjgZ'^c'Zci^gZ'$jZ'hnhiZb

" Q]Z'dcan'ejgedhZ/YZh^\cZY'hnhiZb

" 5/nZVg'lVggVcin'V\V^chi'bZX]Vc^XVa'[V^ajgZ

" 32/nZVg'lVggVcin'V\V^chi'Xdggdh^dc

8C@$JK@M<ODIB$>JNON$<M@$M@?P>@?

" Q]Z'dcan'hnhiZb'i]Vi'\jVgVciZZh'i]Z'ZcZg\n'Z&X^ZcXn'd[']ZVi^c\'Veea^VcXZh

" FjVgVciZZY'Wd^aZg'Z&X^ZcXn'i]gdj\]'dei^b^hZY'Wd^aZg'djieji

" PVk^c\h'd['je'id'52')'dc']ZVi^c\'Xdhih

" KdYjaVi^c\'[Vc'heZZY'`ZZeh'gjcc^c\'Xdhih'kZgn'adl

" BVhi'Vajb^c^jb'[Vch'ZchjgZ'adc\'a^[Z'VcY'adl'bV^ciZcVcXZ'Xdhi

-@NDBI$DO$TJPM$R<T

" Jdc\']dg^odciVa'$jZ'gjch'VgZ'edhh^WaZ''

" NaVXZbZci'd['Wd^aZgh'l]ZgZ'ndj'lVci'i]Zb

" NaVXZbZci'd['X]^bcZnh'l]ZgZ'ndj'lVci'i]Zb

" K^c^bVa'$jZ'h^oZ'>'dei^bjb'ji^a^oVi^dc'd['$ddg'heVXZ
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8C@$>CDHI@T$A<I$NTNO@H

5I@$NJGPODJI%$ORJ$JKODJIN

@c'@SJ?M<AO'X]^bcZn'[Vc'hnhiZb'XVc'egdk^YZ'i]Z'

cZXZhhVgn'dei^bjb'XdchiVci'YgVj\]i'XdcY^i^dch'[dg'i]Z'

W^dbVhh'Wd^aZg'^ggZheZXi^kZ'd['Vcn'ZmiZgcVa'^c$jZcXZh.'

l]^ahi'VX]^Zk^c\'i]Z'YZh^gZY'Z%jm'kZadX^in

Q]Z'@SJ?M<AO'X]^bcZn'[Vc'hnhiZb'XVc'WZ'jhZY'^c'ild'

Y^"ZgZci'Xdc#\jgVi^dch'[dg'W^dbVhh'hnhiZbh=

" Qd'egdk^YZ'i]Z'XdggZXi'X]^bcZn']Z^\]i'l]^ahi'Vahd'

\jVgVciZZ^c\'i]Z'Z%jm'kZadX^in'VcY'egdk^Y^c\'

i]Z'cZXZhhVgn'YgVj\]i'[dg'i]Z'Wd^aZg'id'ldg`'

Z&X^Zcian0

" Qd'bV`Z'edhh^WaZ'gZYjXZY'

X]^bcZn']Z^\]i'l]^ahi'hi^aa'

\jVgVciZZ^c\'i]Z'cZXZhhVgn'

YgVj\]i'[dg'i]Z'Wd^aZg'id'ldg`'

Z&X^Zcian'VcY'egdk^YZ'V'

XdcigdaaZY'Z%jm'kZadX^in0

Q]Z'@SJ?M<AO'X]^bcZn'[Vc'hnhiZb'Xdch^hih'd['Vc'

@SJ?M<AO'X]^bcZn'[Vc'^chiVaaZY'dc'i]Z'Y^hX]Vg\Z'ed^ci'

d['i]Z'X]^bcZn0'Q]Z'[Vc'heZZY'^h'XdcigdaaZY'Wn'Vc'

@SJ?M<AO'DAB42'XdcigdaaZg.'YZkZadeZY'[dg'Xdcigdaa^c\'

bdYjaVi^c\'Wd^aZg'deZgVi^dch0'

Q]Z'DAB42'^h'^chiVaaZY'WZilZZc'i]Z'X]^bcZn'[Vc'VcY'

i]Z'W^dbVhh'Wd^aZg0'Q]Z'XdcigdaaZg'bdc^idgh'i]Z'YgVj\]i'

^ch^YZ'i]Z'$jZ'VcY'X]^bcZn'VcY'bdYjaViZh'i]Z'heZZY'

d['i]Z'[Vc'id'bV^ciV^c'V'XdchiVci'YgVj\]i'Vi'Vcn'\^kZc'

i^bZ'/'^ggZheZXi^kZ'd[']ZVi'adVY'dg'ZmiZgcVa'XdcY^i^dch0

Q]Z'hnhiZb'^h'\jVgVciZZY'[V^a/hV[Z'VXXdgY^c\'AP'

DL374;9/30'

Q]Z'YZh^\c'd['i]Z'dei^bjb'hnhiZb'XdbedcZcih'[dg'

ZVX]'^cY^k^YjVa'X]^bcZn'[Vc'hnhiZb'^h'XVaXjaViZY'jh^c\'

YZh^\c'hd[ilVgZ'YZkZadeZY'Wn'@SJ?M<AO'^c'VXXdgYVcXZ'

l^i]'AP'DL355;60

&$%"!
!#" %$

#$ %$ &" !

&$%"!
!#"%$

#$%$&"!
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8C@$>JHKJI@ION$JA$OC@$>CDHI@T$A<I$NTNO@H

Edg'[jgi]Zg'^c[dgbVi^dc'dc'@SJ?M<AO

X]^bcZn'[Vc'hnhiZbh.'eaZVhZ'XdciVXi'

@SJ?M<AO$JiY0'

,CDHI@T$A<IN$679

@SJ?M<AO'X]^bcZn'[Vch'VgZ'heZX^Vaan'YZh^\cZY'VcY'bVcj[VXijgZY'id'l^i]hiVcY'$jZ'

\Vh'iZbeZgVijgZh'd['je'id'472w'Xdci^cjdjhan'VcY'id'deZgViZ'^c'V'Y^gin'Zck^gdcbZci0'

Q]Z'jc^i'^h'bVYZ'^c'Y^Z/XVhi'Vajb^c^jb'l^i]'V'\gZn'eV^ci'#c^h].'l]^X]'bV`Zh'^i'a^\]i.'
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REPORT OF HANDLING 
 

DELEGATED REPORT 
 
Ref No 14/00079/FLL 

Ward No N5- Strathtay 

Due Determination Date 19.03.2014 

Case Officer Alma Bendall 

Report Issued by  Date 

Countersigned by  Date 

 

PROPOSAL:  

 

Installation of a flue forming part of a biomass heating 

system 

    

LOCATION:  Tayside Hotel 51-53 Mill Street Stanley Perth PH1 4NL 

 

SUMMARY: 
This report recommends refusal of the application as the development is 
considered to be contrary to the relevant provisions of the Development Plan and 
there are no material considerations apparent which justify setting aside the 
Development Plan. 
 
DATE OF SITE VISIT:  31 January 2014 
 
SITE  PHOTOGRAPHS 
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BACKGROUND AND DESCRIPTION OF PROPOSAL 
 
Planning application relates to the curtilage associated with the above commercial 
property known as the Tayside Hotel which is situated within the settlement of 
Stanley. The hotel occupies a corner plot at the junctions of East Brougham and 
Mill Streets within the village. The original sandstone built Victorian property, 
although unlisted, has elements of architectural charm and forms a focal point 
within the streetscene. Later utilitarian extensions and flat roofed outbuildings 
exist to the rear (north), within the car parking and servicing area. 
 
Given the planned layout of the former Mill village, the historic core of the 
settlement follows a grid layout with buildings set close to the roadside. A number 
of residential properties, including later infill development exist within close 
proximity of the hotel. 
 
The works are in part retrospective, and relate to the applicants’ wish to continue 
to operate a biomass unit and associated flue pipe. The unit is housed in one of 
the lock-up garages that exist at the site, a further unit is being utilised for the 
storage of wood. The boiler – an Orlingo 200, would be used to assist with the 
heating of the hotel as an alternative to the continued use of the longstanding oil 
based supplies. It is worth noting that there are no mainstream gas connections 
available within the settlement. 
 
A previous application to retrospectively install and operate the unit 
(12/01396/FLL) was refused in Feb 2013 due to concerns over the impact of the 
development – specifically smoke/odour, on the residential amenity of the 
surrounding area. Continued operation of the unit and complaints from local 
residents, resulted in Environmental Health Officers serving an abatement notice 
on the applicants, which was in turn ultimately endorsed by the courts. A 
subsequent appeal against the refusal of planning permission to the local review 
body was withdrawn on the 4th March this year. 
 
This current proposal is essentially for the same scheme with minor modifications 
relating to the operation and technical specification of the equipment; which 
include a manual reduction in the KW output of the unit (from 60 to 40), increase 
in height and inclusion of a fan within the flue to assist with dispersal of smoke, 
preparation of a management plan and monitoring of weather conditions. 
 
SITE HISTORY 
 
02/01033/FUL Erection of conservatory at 3 September 2002 Application Refused 
02/02061/FUL Erection of a conservatory at 25 March 2003 Application Permitted 
87/01054/FUL EXTENSION AT 13 August 1987 Application Permitted 
12/01396/FLL Installation of a biomass boiler and flue (in retrospect) 1 February 
2013  
 
PRE-APPLICATION CONSULTATION 
 
No pre-application discussions have been held with the planning authority. 
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NATIONAL POLICY AND GUIDANCE 
 
The Scottish Government expresses its planning policies through The National 
Planning Framework 1 & 2, the Scottish Planning Policy (SPP), Planning Advice 
Notes (PAN), Designing Places, Designing Streets, and a series of Circulars.   
 
DEVELOPMENT PLAN 
 

The Development Plan for the area comprises the TAYplan Strategic 
Development Plan 2012-2032 and the Perth and Kinross Local Development Plan 
2014. 
 
TAYplan Strategic Development Plan 2012 – 2032 - Approved June 2012 
 
Whilst there are no specific policies or strategies directly relevant to this proposal 
the overall vision of the Tay Plan should be noted.   The vision states “By 2032 
the TAYplan region will be sustainable, more attractive, competitive and vibrant 
without creating an unacceptable burden on our planet. The quality of life will 
make it a place of first choice, where more people choose to live, work and visit 
and where businesses choose to invest and create jobs.” 
 
Perth and Kinross Local Development Plan 2014 – Adopted February 2014 
 
The Local Development Plan was adopted by Perth and Kinross Council on 3 
February 2014.  It is the most recent statement of Council policy and is 
augmented by Supplementary Guidance. 
 
The principal policies are, in summary: 
 
Policy RD1 - Residential Areas   
In identified areas, residential amenity will be protected and, where possible, 
improved. Small areas of private open space to be retained changes of use away 
from ancillary uses such as local shops will be resisted unless supported by 
market evidence that the existing use is non-viable. Proposals will be encouraged 
where they satisfy the criteria set out and are compatible with the amenity and 
character of an area. 
 
Policy ER1A -  Renewable and Low Carbon Energy Generation 
Proposals for the utilisation, distribution and development of renewable and low 
carbon sources of energy will be supported where they are in accordance with the 
8 criteria set out. Proposals made for such schemes by a community may be 
supported, provided it has been demonstrated that there will not be significant 
environmental effects and the only community significantly affected by the 
proposal is the community proposing and developing it. 
 
CONSULTATION  RESPONSES 
 

Environmental Health have reaffirmed that the concerns associated with the 

scheme – irrespective of modifications, still stand. In particular they deem the 
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modifications not to be substantial enough to ease concerns over the nuisance 

caused by the downwash of smoke emissions from the flue. 

 
Scottish Water have made general comment in respect of discharge of trade 
effluent. 
 
Stanley and District Community Council have issued a letter of general comment, 
which highlights the history of the unit and the concerns previously raised by 
residents which resulted in the legal proceedings. They note that green initiatives 
would be normally supported and have suggested that if the Planning Authority is 
minded to approve the application, then the exhaust emissions and proximity to 
neighbouring properties requires to be addressed. 
 
REPRESENTATIONS 
 
The proposals have raised considerable debate and discord within the confines of 
the village and as far away as Perth. Two polarised points of view have developed  
separating those in favour of the scheme with those opposed. 
 
A total of 20 letters in support have been received, albeit around half are based on 
a pro-forma template. The main thrust behind the comments include that the 
development should be encouraged as it is a green, clean and healthy form of 
energy, causes no nuisance and should be supported given the nature of the local 
business which provides a focal point for the community. 
 
In contrast, 8 letters of representation have been received which have cited 
concerns over the smoke and odour from the boiler, the proximity to residential 
properties, location of the flue, impact on health and wellbeing and fact that there 
is a Court endorsed abatement order currently in force. 
 
Additional Statements Received: 
 

Environment Statement Not Required 

Screening Opinion Not Required 

Environmental Impact Assessment Not Required 

Appropriate Assessment Not Required 

Design Statement or Design and 

Access Statement 

Not Required 

Report on Impact or Potential Impact 

eg Flood Risk Assessment 

Not Required 

 
APPRAISAL 
Sections 25 and 37 (2) of the Town and Country Planning (Scotland) Act 1997 
require that planning decisions be made in accordance with the development plan 
unless material considerations indicate otherwise.  The Development Plan for the 
area comprises the approved TAYplan 2012 and the adopted Perth and Kinross 
Local Development Plan 2014.   
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The determining issues in this case are whether; the proposal complies with 
development plan policy; or if there are any other material considerations which 
justify a departure from policy. 
 
Policy Appraisal 
It is clear that policy ER1A supports the progress of renewable forms of energy, 
provided that it can be demonstrated that there will not be significant 
environmental effects. I consider however that the scheme forwarded has failed to 
demonstrate that there will be no continued adverse effects to the wider 
community. The need to closely manage the day to day operation of the unit and 
variable weather conditions for wind direction in order to shut down or start the 
boiler, reinforces concerns over the acceptability of the location of the unit and 
practicalities in running it. 
 
Policy RD1 relates to residential areas and seeks to ensure that the established 
residential amenity will be protected and, where possible, improved. Proposals 
should accordingly be compatible with the amenity and character of an area. It is 
considered that approval of the scheme would impinge on the amenity of the 
surrounding area to a significant extent. 
 
Design and Layout 
It is unfortunate that the works are retrospective, as ideally a location wholly within 
the confines of the main hotel would have been a preferable option – in terms of 
associated flue location/heights and operation monitoring. The applicant has 
however indicated that he is involved with the biomass industry, and has chosen 
to proceed on the basis of the unit being located within the outbuildings to the 
rear. 
 
Residential Amenity 
The crux of the matter is whether or not, the unit in its modified form will result in, 
or cause an adverse and detrimentally significant affect to the residential amenity 
of the surrounding area. In this respect, cognisance has to be given to the 
Environmental Health Colleagues appraisal of the scheme as experts in this field. 
They have stated that they cannot support the application due to loss of amenity 
at nearby/neighbouring residential properties, with regards to smoke/odour 
nuisance. 
 
Noise 
I do not consider this proposal to have any detrimental impact on residential 
amenity in terms of noise, though the impact of any fan to assist with the dispersal 
of smoke has not been assessed. 
 
Visual Amenity 
As the boiler is housed within an outbuilding, the main visible part of the 
development is the metal flue pipe. Whilst this element is not an attractive design 
feature, no reference was made previously to the visual impact of the flue. 
Consequently I do not consider this to be a significant issue of concern, especially 
as it could be mitigated if lined within/painted in a matt recessive colour. 
 
Roads and Access 
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There are no roads or access issues as the applicant owns the adjacent car park 
and wood to be burned are stored within an adjoining garage unit. 
 
Developer Contributions 
The Developer Contributions Guidance is not applicable to this application and 
therefore no contributions are required in this instance. 
 

Economic Impact 
The economic impact of the proposal is likely to be minimal and limited to cost 
savings in respect of heating the commercial property. 
 
Application Processing Time 
The recommendation for this application has been made within the statutory 
determination period. 
 
Conclusion 
In conclusion, whilst I sympathise with the applicants circumstances and desire to 
provide a more cost effective means of heating the establishment. I am of the 
opinion that the potential adverse impacts of the scheme outweigh its perceived 
benefits. Accordingly the status quo should be maintained in order to protect the 
residential amenity of the surrounding area.  
 
The application must be determined in accordance with the adopted Development 
Plan unless material considerations indicate otherwise. In this respect, the 
proposal is considered not to comply with the adopted Local Development Plan 
2014.  I have taken account of material considerations and find none that would 
justify overriding the adopted Development Plan. On that basis the application is 
recommended for refusal for the following reasons. 
 
LEGAL  AGREEMENTS 
 
None required. 
 
DIRECTION BY SCOTTISH MINISTERS 
 
None applicable to this proposal. 
 
RECOMMENDATION   
 
Refuse the application 
 
1 The installation and operational use of the flue as part of the biomass system 

will have a detrimental impact on nearby/neighbouring residential properties 
with regards to smoke/odour nuisance and is therefore contrary to Policies 
RD1 and ER1A of the Local Development Plan 2012; where the retention 
and/or improvement of residential amenity is a key planning objective. 
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Justification 
 
1 The proposal is not in accordance with the Development Plan and there are 

no material reasons which justify departing from the Development Plan. 
 
 
Informatives 
 
Procedural Notes 
 
Not Applicable. 
 
PLANS AND DOCUMENTS RELATING TO THIS DECISION 
 
 
 
Date of Report   14.03.2014 
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TCP/11/16(312)
Planning Application 14/00079/FLL – Installation of a flue
forming part of a biomass heating system, Tayside Hotel,
51-53 Mill Street, Stanley, Perth, PH1 4NL

REPRESENTATIONS

 Objection from Stanley and Kinclaven District Community
Council, dated 27 January 2014

 Objection from Mrs Anne Bryce, dated 1 February 2014
 Objection from William Bryce, dated 1 February 2014
 Support from Miss Ashleigh Stewart, 2 February 2014
 Objection from Mrs Williamina Clark, dated 3 February 2014
 Support from Mrs Jennifer Cunningham, dated 3 February

2014
 Objection from Mr K Zaczek, dated 3 February 2014
 Support from the Lawson family, dated 3 February 2014
 Support from P & J Clark, dated 4 February 2014
 Support from Neil Hardy, dated 4 February 2014
 Objection from J Sephen, dated 4 February 2014
 Support from Mr and Mrs Simpson, dated 4 February 2014
 Objection from Douglas and Caroline Skelton, dated

4 February 2014
 Objection from Mrs Zaczek, dated 5 February 2014
 Support from Mr Roy Dunbar, dated 5 February 2014
 Support from Mr and Mrs Lawson, dated 5 February 2014
 Support from Kirsty McKeown, dated 5 February 2014
 Support from Mrs M Perry, dated 5 February 2014
 Support from Mr and Mrs Stewart, dated 6 February 2014
 Support from R Allan, dated 6 February 2014

4(vii)(c)
TCP/11/16(312)
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 Support from Mrs G Scotland, dated 6 February 2014
 Support from Mr Andrew Stewart, dated 6 February 2014
 Support from Hazel Ferrie, dated 7 February 2014
 Support from John Honeyman, dated 7 February 2014
 Support from Sally Kelly, dated 8 February 2014
 Support from Debbie McLaren, dated 8 February 2014
 Objection from Mr and Mrs Neary, dated 8 February 2014
 Support from Mr Paul Liddle, dated 10 February 2014
 Support from Mr and Mrs Allan, dated 11 February 2014
 Representation from Regulatory Services Manager, dated

17 February 2014
 Representation from Scottish Water, dated 21 February 2014
 Representation from Neil Hardy, dated 24 July 2014
 Representation from Mr and Mrs Neary, dated 27 July 2014
 Representation from Williamina Clark, dated 29 July 2014
 Representation from Mrs Anne Bryce, dated 30 July 2014
 Representation from William Bryce, dated 30 July 2014
 Representation from Mr Zaczek, dated 3 August 2014
 Representation from Mrs Zaczek, dated 3 August 2014
 Representation from Douglas and Caroline Skelton, dated

4 August 2014
 Representation from Regulatory Services Manager, dated

5 August 2014
 Representation from Mrs G Scotland, dated 6 August 2014
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Mrs Anne Bryce
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Miss Ashleigh Stewart (Supports)

Comment submitted date: Sun 02 Feb 2014

I would like to publically demonstrate my support towards the proposal for this community based establishment to use such an environmentally friendly source of

fuel. In a society where greener living is of great concern, it is reassuring to see that The Tayside Hotel are taking steps towards a more eco-friendly approach to

producing fuel. It is comforting to see a small business set an example for others in the village to seek out alternative ways to be more green.
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Mrs Williamina Clark
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Mrs Jennifer Cunningham (Supports)

Comment submitted date: Mon 03 Feb 2014

I wish it to be known that I wholeheartedly support this application. I have brought up my family in the village of Stanley, my children all attended the local primary

school where the main ethos was to educate the young in ways in which we could all play a part in being `greener`. I commend The Tayside Hotel on its forward

thinking and I believe they have already been awarded certificates for environmental management.

In what is now a `throwaway society` I believe a biomass boiler is the way forward. It is environmentally sound, cost effective and above all an excellent energy

saving idea. We should all be reusing and recycling, and showing local businesses like The Tayside our support where we can.

Jennifer Cunningham
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J Sephen
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Mr Andrew Stewart (Supports)

Comment submitted date: Thu 06 Feb 2014

As someone concerned about the environment and having stayed with friends in the area.

I feel that this is a technology that both enhances the environment and is one of the key technologies to combat greenhouse gas emissions.

Having seen the installation, being very interested in this technology as My brother is looking to fit a similar system at his property in Renfrewshire. I was

impressed by the savings, reduced impact on the environment, and, how clean and non invasive it was.
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Mr Paul Liddle (Supports)

Comment submitted date: Mon 10 Feb 2014

I would like to fully express my support for this application, I work within the environmental sector and can only see the advantages and benefits of this form of

green renewable energy.

Environmental sustainability and alternative energy sources should be promoted not prevented.

I commend the Tayside hotel for there Eco friendly business approach and would urge other businesses to follow suit.

Paul Liddle
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M e m o r      

 

 
To   Development Quality Manager 
    
 
 
Your ref 14/00079/FLL 
 
Date  17 February 2014 

 
The Environment Service 

a n d u m 
 

 
From  Regulatory Service Manager 
  
   
  
Our ref  LRE 
 
Tel No       01738 476462 
 
Pullar House, 35 Kinnoull Street, Perth PH1 5GD 

 

Consultation on an Application for Planning Permission 

PK14/00079/FLL Installation of a flue forming part of a biomass heating system 

Tayside Hotel 51-53 Mill Street Stanley Perth PH1 4NL for William Twaddle 
 
I refer to your letter dated 21 January 2014 in connection with the above application and 
have the following comments to make. 
 

Environmental Health (assessment date - 12/02/14) 

 

Recommendation 
 

I cannot support this application due to loss of amenity at nearby/ neighbouring 

residential properties, with regards to smoke/odour nuisance. 
 

Comments 
The applicant had previously submitted planning application 12/01396/FLL for the 
installation of a biomass boiler and flue (in retrospect).  
 
This Service stated in memorandum dated 8 January 2013 that we could not support the 
application due to loss of amenity at nearby/ neighbouring residential properties, with 
regards to smoke/odour nuisance.  
 
This Service was already at that time investigating complaints with regards to smoke/ smoke 
odour nuisance from residents. 
 
An abatement notice was served on the applicant and Mrs Joanne Hardy on the 11 October 
2012 by this Service for a statutory nuisance, as defined in Section (1) (b) and 79(1) (d) of 
the Environmental Protection Act 1990 as amended, caused by drifting smoke and 
associated odour, existing and likely to recur. 
 
The applicant and Mrs J Hardy appealed the abatement notice on 1 November 2012; the 
appeal was dismissed and the abatement notice upheld on the 6 December 2013 by Sheriff 
Fletcher. 
 
The applicant has submitted with this application a Supporting Statement dated January 
2014 prepared by Brent Quinn (agent) of Cockburn’s Consultants.  
 

469



With regards to the information submitted this Service believes that the applicant has not 
demonstrated any substantial changes to the flue, position or height that would not instigate 
nuisance conditions due to downwash of smoke emissions from the flue. 
 
Therefore unless the applicant can demonstrate that the emissions from the flue are to be 
dispersed adequately as to not cause nuisance conditions, this Service cannot support this 
application. 
 
There are eight letters of objections at the time of writing this memorandum, all addressing 
nuisance conditions and the position and height of flue. 
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21st February 2014 
 

 
Perth & Kinross Council 
Pullar House, 35 Kinnoull Street 
Perth 
PH1 5GD 
      
      
 
 
 
 
 
 
 
Dear Sir Madam 
 
PLANNING APPLICATION NUMBER:  14/00079/FLL 
DEVELOPMENT:  Perth 
OUR REFERENCE:  649827 
PROPOSAL: Installation of a flue forming part of a biomass heating system 
 

Please quote our reference in all future correspondence 
 
Scottish Water has no objection to this planning application.  Since the introduction of the Water 
Services (Scotland) Act 2005 in April 2008 the water industry in Scotland has opened up to market 
competition for non-domestic customers.  Non-domestic Household customers now require a 
Licensed Provider to act on their behalf for new water and waste water connections.    
Further details can be obtained at www.scotlandontap.gov.uk.   
 
In some circumstances it may be necessary for the Developer to fund works on existing 
infrastructure to enable their development to connect.  Should we become aware of any issues 
such as flooding, low pressure, etc the Developer will be required to fund works to mitigate the 
effect of the development on existing customers.  Scottish Water can make a contribution to these 
costs through Reasonable Cost funding rules. 
 
These proposals may involve the discharge of trade effluent to the public sewer and may be 
subject to control as defined in Part II of the Trade Effluent Control and Charging Scheme. No 
substance may be discharged to the public sewerage system that is likely to interfere with the free 
flow of its content, have detriment to treatment / disposal of their contents, or be prejudicial to 
health. 
 
Should the developer require information regarding the location of Scottish Water infrastructure 
they should contact our Property Searches Department, Bullion House, Dundee, DD2 5BB. Tel – 
0845 601 8855. 
 
If the developer requires any further assistance or information on our response, please contact me 
on the above number or alternatively additional information is available on our website:  
www.scottishwater.co.uk. 
 

Yours faithfully 

 
Lisa Main 
 
 

SCOTTISH WATER 
 
 
Customer Connections 
The Bridge 
Buchanan Gate Business Park 
Cumbernauld Road 
Stepps 
Glasgow 
G33 6FB 
 
Customer Support Team 
T: 0141 414 7162 
W: www.scottishwater.co.uk  
E: individualconnections@scottishwater.co.uk 
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Williamina Clark

477



478



Anne Bryce (Mrs)
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Willian Bryce
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M e m o r      

 

 
To   Local Review Body 
    
 
 
Your ref TCP/11/16(312) 
 
Date  5 August 2014 

 
The Environment Service 

a n d u m 
 

 
From  Regulatory Service Manager 
  
   
  
Our ref  LRE 
 
Tel No       01738 476462 
 
Pullar House, 35 Kinnoull Street, Perth PH1 5GD

 

Consultation on an Application for Planning Permission 

PK14/00079/FLL RE: Installation of a flue forming part of a biomass heating system, 

Tayside Hotel, 51-53 Mill Street, Stanley, Perth,PH1 4NL Mr W Twaddle 
 
I refer to your letter dated 23 July 2014 in connection with the above application and have 
the following comments to make. 

 

Town & Country Planning (Scotland) Act 1997 

The Town & Country Planning (Schemes of Delegation & Local Review Procedure) 

(Scotland) Regulations 2013 
 

Environmental Health  

Comments 
This Service reiterates recommendation and comments made previously in memorandum 
dated 17 February 2014.  
 

I cannot support this application due to loss of amenity at nearby/neighbouring 

residential properties, with regards to smoke/odour nuisance. 
 
With regards to the information submitted with this application this Service believes that the 
applicant has not demonstrated any substantial changes to the flue, position or height that 
would not instigate nuisance conditions due to downwash of smoke emissions from the flue. 
 
This Service served an abatement notice on the applicant and Mrs Joanne Hardy on the 
11 October 2012 for a statutory nuisance , as defined in Section (1)(b) and 79(1)(d) of the 
Environmental Protection Act 1990 as amended, caused by drifting smoke and associated 
odour, existing and likely to recur. 
 
The applicant and Mrs J Hardy appealed the abatement notice on 1 November 2012: the 
appeal was dismissed and the abatement notice upheld on the 6 December 2013 by Sheriff 
Fletcher. 
 
It is this Services contention that the issues upheld by the Sheriff with regards to the 
location, position and height of the flue in respect to the taller hotel building and the 
subsequent effect of downwash of smoke emission from the flue, have not been addressed 
by the applicant in this application. 
 
Perth & Kinross Council’s legal representative for the above court action, solicitor Ben 
McFarlane has indicated he is prepared to address the Local Review Body if required. 
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CHX Planning Local Review Body - Generic Email Account

From: gillian scotland

Sent: 06 August 2014 18:45

To: CHX Planning Local Review Body - Generic Email Account

Subject: Ref: 14/00079/FLL - Installation of a flue

Dear Sirs,

I refer to the above application and to your correspondence dated 23 July 2014 in relation to the review of
the decision previously made by Perth & Kinross Council.

I hereby wish to express my disappointment with Perth & Kinross Council having ever declined the
installation of the flue in the beginning and in my opinion, Mr Twaddle and the Tayside Hotel have been let
down by you as a council. Are Perth & Kinross Council not willing to assist and support a family in their
business considering the current financial climate that we are all experiencing at the moment? As far as I
can see this is exactly what you are doing and you are letting them down and this is more of a case of
"dirty politicians" with regards to your decision making in this instance.

I personally feel that the biomass boiler and flue can't possibly have anymore of a detrimental impact on
the neighbourhood any more so than the putrid fumes of the surrounding coal fires which border the
Tayside Hotel and if Perth & Kinross Council fail to see this then this clearly identifies you as a very one
sided council and that your reasons for refusal are in no way fair.

Yours faithfully,

Mrs G Scotland
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