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Pullar House 35 Kinnoull Street Perth PH1 5GD

Tel: 01738 475300

Fax: 01738 475310

Email: onlineapps@pkc.gov.uk

Applications cannot be validated until all necessary documentation has been submitted and the required fee has been paid.

Thank you for completing this application form:

ONLINE REFERENCE 000108327-001

The online ref number is the unique reference for your online form only. The Planning Authority will allocate an Application Number
when your form is validated. Please quote this reference if you need to contact the Planning Authority about this application.

Applicant or Agent Details

Are you an applicant, or an agent? * (An agent is an architect, consultant or someone else acting
on behalf of the applicant in connection with this application) Applicant Agent

Agent Details

Please enter Agent details

Company/Organisation: Cockburn's Consultants

Ref. Number:

First Name: * Brent

Last Name: * Quinn

Telephone Number: * 07708971120

Extension Number:

Mobile Number:

Fax Number:

Email Address: * cockburnsconsultants@gmail.

com

You must enter a Building Name or Number, or
both:*

Building Name:

Building Number: 29

Address 1 (Street): * Ryehill Terrace

Address 2:

Town/City: * Edinburgh

Country: * UK

Postcode: * EH6 8EN

Is the applicant an individual or an organisation/corporate entity? *

Individual Organisation/Corporate entity
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Applicant Details

Please enter Applicant details

Title: * Mr

Other Title:

First Name: * Johnson

Last Name: * Family

Company/Organisation:

Telephone Number:

Extension Number:

Mobile Number:

Fax Number:

Email Address:

You must enter a Building Name or Number, or
both:*

Building Name: Per Agent

Building Number:

Address 1 (Street): * Per Agent

Address 2:

Town/City: * Per Agent

Country: * Per Agent

Postcode: * Per Agent

Site Address Details

Planning Authority: Perth and Kinross Council

Full postal address of the site (including postcode where available):

Address 1:

Address 2:

Address 3:

Address 4:

Address 5:

Town/City/Settlement:

Post Code:

Please identify/describe the location of the site or sites.

Land 100m south of Merryorchard

Northing 699790 Easting 301581

Description of the Proposal

Please provide a description of the proposal to which your review relates. The description should be the same as given in the
application form, or as amended with the agreement of the planning authority: *
(Max 500 characters)

Erection of 7no. dwellinghouses, formation of access road and associated infrastructure
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Type of Application

What type of application did you submit to the planning authority? *

Application for planning permission (including householder application but excluding application to work minerals).

Application for planning permission in principle.

Further application.

Application for approval of matters specified in conditions.

What does your review relate to? *

Refusal Notice.

Grant of permission with Conditions imposed.

No decision reached within the prescribed period (two months after validation date or any agreed extension) – deemed refusal.

Statement of reasons for seeking review

You must state in full, why you are seeking a review of the planning authority’s decision (or failure to make a decision). Your
statement must set out all matters you consider require to be taken into account in determining your review. If necessary this can be
provided as a separate document in the ‘Supporting Documents’ section: * (Max 500 characters)

Note: you are unlikely to have a further opportunity to add to your statement of appeal at a later date, so it is essential that you produce
all of the information you want the decision-maker to take into account.

You should not however raise any new matter which was not before the planning authority at the time it decided your application (or at
the time of expiry of the period of determination), unless you can demonstrate that the new matter could not have been raised before
that time or that it not being raised before that time is a consequence of exceptional circumstances.

Please see attached Grounds of Appeal Statement

Have you raised any matters which were not before the appointed officer at the time the
determination on your application was made? * Yes No

Please provide a list of all supporting documents, materials and evidence which you wish to submit with your notice of review and
intend to rely on in support of your review. You can attach these documents electronically later in the process: * (Max 500
characters)

All Original Plans, Forms, etc.

Decision Notice

Original Planning Statement

Housing Land Discussion Paper

Landscape and Visual Impact Assessment

Follow up Landscape Response

Design & Access Statement

Application Details

Please provide details of the application and decision.

What is the application reference number? * 14/01308/FLL

What date was the application submitted to the planning authority? * 22/07/14

What date was the decision issued by the planning authority? * 08/10/14
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Review Procedure

The Local Review Body will decide on the procedure to be used to determine your review and may at any time during the review
process require that further information or representations be made to enable them to determine the review. Further information may
be required by one or a combination of procedures, such as: written submissions; the holding of one or more hearing sessions and/or
inspecting the land which is the subject of the review case.

Can this review continue to a conclusion, in your opinion, based on a review of the relevant information provided by yourself and other
parties only, without any further procedures? For example, written submission, hearing session, site inspection. *

Yes No

Please indicate what procedure (or combination of procedures) you think is most appropriate for the handling of your review. You may
select more than one option if you wish the review to be conducted by a combination of procedures.

Please select a further procedure *

Inspection of the land subject of the appeal. (Further details below are not required)

Please explain in detail in your own words why this further procedure is required and the matters set out in your statement of appeal
it will deal with? * (Max 500 characters)

It is considered that the unique characteristics of the site require to be viewed by the LRB first hand in advance of a decision being

made.

In the event that the Local Review Body appointed to consider your application decides to inspect the site, in your opinion:

Can the site be clearly seen from a road or public land? *
Yes No

Is it possible for the site to be accessed safely and without barriers to entry? *
Yes No

Checklist - Application for Notice of Review

Please complete the following checklist to make sure you have provided all the necessary information in support of your appeal.
Failure to submit all this information may result in your appeal being deemed invalid.

Have you provided the name and address of the applicant? *
Yes No

Have you provided the date and reference number of the application which is the subject of this review? *
Yes No

If you are the agent, acting on behalf of the applicant, have you provided details of your name and
address and indicated whether any notice or correspondence required in connection with the review
should be sent to you or the applicant? *

Yes No N/A

Have you provided a statement setting out your reasons for requiring a review and by what procedure
(or combination of procedures) you wish the review to be conducted? * Yes No

Note: You must state, in full, why you are seeking a review on your application. Your statement must set out all matters you consider
require to be taken into account in determining your review. You may not have a further opportunity to add to your statement of review
at a later date. It is therefore essential that you submit with your notice of review, all necessary information and evidence that you rely
on and wish the Local Review Body to consider as part of your review.

Please attach a copy of all documents, material and evidence which you intend to rely on (e.g. plans and
drawings) which are now the subject of this review * Yes No

Note: Where the review relates to a further application e.g. renewal of planning permission or modification, variation or removal of a
planning condition or where it relates to an application for approval of matters specified in conditions, it is advisable to provide the
application reference number, approved plans and decision notice (if any) from the earlier consent.
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Declare - Notice of Review

I/We the applicant/agent certify that this is an application for review on the grounds stated.

Declaration Name: Brent Quinn

Declaration Date: 07/01/2015

Submission Date: 07/01/2015
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dY`h_ SV]`h Z_ HY`e`XcRaYd - R_U .6
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HY`e`XcRaY -6 NZVh Wc`^ KZeV D``\Z_X =Rde e` FVh <hV]]Z_Xd

HY`e`XcRaY .6 8UUZeZ`_R] NZVh Wc`^ KZeV D``\Z_X =Rde e` FVh <hV]]Z_Xd

LYVdV cV]ReZgV]j _Vh UhV]]Z_Xd R_U eYV aRc\]R_U Xc`f_Ud `W EfT\YRce ?`]W ;`fcdV UVWZ_V eYV _`ceYVc_ VUXV e`

eYV dVee]V^V_e `W Jf^S]Z_X 9cZUXV
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9Vj`_U�eYZd(�R�^Zi�`W�Z^ac`gVU�aRde`cR]�R_U�d`^V�RcRS]V�WZV]Ud�`TTRdZ`_R]]j�Z_eVccfaeVU�Sj�d^R]]�h``U]R_U�SV]ed�

R_U�dTReeVcVU�SfZ]e�W`c^�decVeTY�e`hRcUd�eYV�W``e�`W�eYV�GTYZ]�@Z]]d*�KZ^Z]Rc]j(�WfceYVc�e`�eYV�VRde�R_U�SVj`_U�eYV�

JZgVc�<Vg`_�T`ccZU`c(�eYV�]R_UdTRaV�T`^acZdVd�R_�RXcZTf]efcR]�dVeeZ_X�hZeY�eYV�d^R]]�YR^]Ve�`W�DV_UcZT\�EfZc�

_Vde]VU�hZeYZ_�R�h``UVU�RcVR�R_U�eYV�gZ]]RXV�`W�;c``\�̀ W�<Vg`_�SVj`_U*�

L`�eYV�d`feY�`W�eYV�JZgVc�<Vg`_�X`cXV�]Rjd�eYV�d`feYVc_�aRce�`W�Jf^S]Z_X�9cZUXV�R_U�eYV�YZde`cZT�T`cV�`W�eYV�

gZ]]RXV*�8�TRcRgR_�aRc\�Zd�]`TReVU�`_�eYV�d`feY)VRdeVc_�WcZ_XVd�hZeY�eYV�V]VgReVU�T`ccZU`c�`W�eYV�8533�UVWZ_Z_X�eYV�

d`feYVc_�VUXV�̀ W�eYV�gZ]]RXV*

>ZXfcV�-6�KZeV�H]R_�&_`e�e`�dTR]V'
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/* <VgV]`a^V_e ac`a`dR]d

M_UVc eYV eVc^d `W eYV `cZXZ_R] a]R__Z_X Raa]ZTReZ`_ eYV UVgV]`a^V_e YRd SVV_ Wf]]j UVdTcZSVU Rd6

X;]PN_TZY ZQ 1YZ) ObPWWTYRSZ`^P^' QZ]XL_TZY ZQ LNNP^^ ]ZLO LYO L^^ZNTL_PO TYQ]L^_]`N_`]PY

5=SJON =I@ 0AMECI

8 S]`T\ a]R_ R_U ]Rj`fe W`c eYV dZeV T`_eRZ_Z_X eYV ac`a`dVU UVgV]`a^V_e Zd Z_UZTReVU Z_ >ZXfcV .( SV]`h( hYZ]de

R_ Zd`^VecZT UcRhZ_X Z]]fdecReVd R eYcVV UZ^V_dZ`_R] gZdfR]ZdReZ`_ `W eYV ac`a`dVU UVgV]`a^V_e Zd dY`h_ Z_

>ZXfcV /( R]d` SV]`h*

L` cVZ_W`cTV eYV YZde`cZT e`h_dTRaV R_U TYRcRTeVc `W eYV ecRUZeZ`_R] T`cV `W eYV gZ]]RXV R_U Z_ RUUZeZ`_ e` eYV

?DNODI>OGT AJMH<G G<TJPO JA OC@ I@R =PDGO AJMHN =<N@? <MJPI? < >JPMOT<M? >JI>@KOW < \B<O@ GJ?B@] =PDG?DIB RDGG =@

Z_ec`UfTVU _VRc e` eYV _Vh gVYZTf]Rc RTTVdd Z_e` eYV dZeV hYZTY hZ]] SV eR\V_ Wc`^ eYV ^Z_`c c`RU R]`_X eYV

_`ceYVc_ S`f_URcj* LYV XReV ]`UXV hZ]] SV dVe hZeYZ_ R ]RcXV XRcUV_ a]`e RXRZ_de eYV SRT\Uc`a `W eYV ViZdeZ_X

h``U]R_U R_U hZ]] cVW]VTe eYV ViZdeZ_X dVee]V^V_e aReeVc_ hZeYZ_ eYV Z^^VUZReV T`_eVie e` eYV _`ceY* LYV _Vh

XReV ]`UXV hZ]] SV deVaaVU SRT\ Wc`^ eYV RTTVdd c`RU hYZTY hZ]] T`_eZ_fV d`feYhRcUd Z_e` eYV TV_ecV `W eYV dZeV

e` ac`gZUV RTTVdd e` eYV T`fcejRcU UVgV]`a^V_e* Ae Zd ac`a`dVU e` V_YR_TV eYV RTTVdd hZeY XReVhRj WVRefcVd

Z_T]fUZ_X de`_V hR]]d( XReV aZVcd( SVVTY YVUXZ_X R_U dV^Z)^RefcV daVTZ^V_ ecVVd R_U hZ]] VieV_U Z_e` eYV dZeV

]Z_\Z_X eYV UZWWVcV_e SfZ]UZ_X Xc`fad e`XVeYVc*

8_ Z^a`ceR_e acV)cVbfZdZeV `W eYV UVeRZ]VU dZeV a]R__Z_X ViVcTZdV Zd eYV _VVU W`c eYV UVgV]`a^V_e e` cVW]VTe eYV

PIDLP@ >C<M<>O@M JA OC@ N@OODIBZ 5CDN C<N =@@I <>CD@Q@? =T <>FIJRG@?BDIB OC@ NDO@]N DIC@M@IO >JINOM<DION <I?

`aa`cef_ZeZVd R_U SfZ]UZ_X fa`_ eYV Z^a`ceR_e WVRefcVd e` V_RS]V R _Vh UVgV]`a^V_e e` SV cVR]ZdVU eYRe hZ]]

@AA@>ODQ@GT =@ HJPG?@? DIOJ OC@ G<I?N><K@ <I? =@ N@@I OJ \ADO] DIOJ OC@ @SDNODIB N@OOG@H@IO K<OO@MIZ "N A<M <N

acRTeZTRS]V( R ]`h \Vj Raac`RTY e` eYV RTTVdd c`RU Zd ac`a`dVU hZeY R cV^`eV W``eaReY Z_ec`UfTVU e` ]Z_\ e` eYV

hZUVc T`cV aReY _Veh`c\ R_U UVdZX_VU e` ^Z_Z^ZdV eYV `gVcR]] ]R_UdTRaV R_U gZdfR] Z^aRTed _`c^R]]j Rdd`TZReVU

hZeY dfSfcSR_ c`RU W`c^d R_U Z_WcRdecfTefcV* A_ R dZ^Z]Rc gVZ_( hYZ]de eYV `gVcR]] UVdZX_ XV`^Vecj `W eYV

T`fcejRcU hZ]] ^VVe J`RUd KVcgZTV deR_URcUd( Ze Zd V_gZdRXVU eYRe eYc`fXY R TYR_XV Z_ dfcWRTV ^ReVcZR](

<MOD>PG<ODJI JA OC@ >JPMOT<M? <I? >G@Q@M PN@ JA C<M? <I? NJAO G<I?N><K@ >JHKJI@IONW < \CJH@ UJI@] @IQDMJIH@IO

TR_ SV TcVReVU hYZTY hZ]] RTT`^^`UReV TZcTf]ReZ`_ aReeVc_d Rd hV]] Rd daRTV W`c `feU``c Z_W`c^R] RTeZgZeZVd* LYV

_`_)NP=PM=<I AJMH<O RDGG <GNJ M@AG@>O OC@ NDO@]N GJ><ODJI JI OC@ PM=<I`MPM<G AMDIB@Z

<VgV]`a^V_e acZ_TZa]Vd R]d` dVV\ e` UV]ZgVc R SR]R_TV SVehVV_ SfZ]e W`c^d R_U `aV_ daRTV Rd hV]] Rd Z_W`c^R]

cVTcVReZ`_ R_U YRSZeRe TcVReZ`_* A_ eYZd T`_eVie( _Vh h``U]R_U( decfTefcV R_U daVTZ^V_ ecVV a]R_eZ_X hZ]] SV

Z_ec`UfTVU RTc`dd eYV dZeV e` V_YR_TV eYV dec`_X dV_dV `W decfTefcV R]cVRUj ViaVcZV_TVU* K^R]] h``U]R_U SV]ed

hZ]] SV Z_ec`UfTVU e` eYV ^`cV `aV_ aRced `W eYV _`ceYVc_ S`f_URcj R_U aRce]j R]`_X eYV VRdeVc_ S`f_URcj R_U

hZ]] gRcj Z_ hZUeY e` R]]`h Z_eVcgZdZSZ]Zej Z_e` R_U `fe `W eYV _Vh UVgV]`a^V_e hYZ]de SV UVdZX_VU e` WcR^V eYV
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_Vh�SfZ]e� W`c^d*� � LYVdV�h``U]R_U� WVRefcVd� T`^SZ_VU�hZeY� eYV� ac`a`dVU� a]R_eZ_X�hZeYZ_� eYV�_Vh�aRc\�hZ]]�

^RefcV�e`�ac`gZUV�R�]`_X�eVc^�UVWV_dZS]V�dVee]V^V_e�S`f_URcj�e`�Jf^S]Z_X�9cZUXV*

'JMH<G OM@@ KG<IODIB DN KMJKJN@? OJ OC@ I@R <>>@NN EPI>ODJI <I? <GJIB OC@ H<DI \<Q@IP@] DIOJ OC@ ?@Q@GJKH@IO

hZeY�decfTefcV�a]R_eZ_X(�daVTZ^V_�ecVV�a]R_eZ_X�R_U�R�]VgV]�`W�`c_R^V_eR]�a]R_eZ_X�e`�RUU�jVRc�c`f_U�Z_eVcVde�R_U�

>JGJPM <>MJNN OC@ ?@Q@GJKH@IO DI>GP?DIB OC@ I@R K<MF <M@<Z 1G<IODIB RDGG IJO =@ ?@NDBI@? OJ \N>M@@I] OC@ NDO@ =PO

cReYVc�e`�V_dfcV�eYRe�hYV_�gZVhVU�Wc`^�]`TReZ`_d�`fehZeY�eYV�dZeV�S`f_URcj(�eYV _Vh�UVgV]`a^V_e�hZ]]�SV�R�

a`dZeZgV�WVRefcV�R_U�hZ]]�YV]a�e`�RUU�e`�eYV�f_ZbfV�TYRcRTeVc*�

>ZXfcV�.6�9]`T\�H]R_
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>ZXfcV�/6�Ad`^VecZT�<cRhZ_X

5=I@M?=KEIC

D`h�]VgV]�dYcfSd�hZ]]�SV�ac`gZUVU�Z_�gRcZ`fd�`eYVc�]`TReZ`_d�Rc`f_U�eYV�SfZ]UZ_X�e`�ac`gZUV�a`Z_ed�`W�Z_eVcVde�R_U�

d`WeV_� eYV� SfZ]UZ_X� VUXV*� � 8]]� ac`a`dVU� W``eaReYd�hZ]]� SV� T`_TcVeV� aRgZ_X� d]RSd(� TYR_XZ_X� dej]V+UZcVTeZ`_� `W�

]Rj`fe+T`]`fc�e`�UZWWVcV_eZReV�SVehVV_�eYV�ac`a`dVU�;]Rdd�-�Ke`cV(�eYV�TRc�aRc\�R_U�eYV�decVVe*

.??AMM�=I@�8=LFEIC

8� Wf]]� <VdZX_� R_U� 8TTVdd� KeReV^V_e� dfaa]V^V_eVU eYV� a]R__Z_X� Raa]ZTReZ`_� R_U� `fe]Z_Vd�^ReeVcd� cV]ReVU� e`�

YZXYhRjd�R_U�aRc\Z_X�deR_URcUd*

LYV�KHH�&LcR_da`ce'�RUgZdVd�eYRe�UVTZdZ`_d�`_�_Vh�UVgV]`a^V_ed�dY`f]U�eR\V�RTT`f_e�`W�eYV�ViZdeZ_X�ecR_da`ce�

_Veh`c\�R_U�V_gZc`_^V_eR]�R_U�`aVcReZ`_R]�T`_decRZ_ed*�<VgV]`a^V_e�ac`a`dR]d�^fde�SV�RTTVddZS]V�e`�afS]ZT�`c�

SV�^RUV� RTTVddZS]V� e`� eYV� ViZdeZ_X�`c�a]R__VU�afS]ZT� ecR_da`ce�_Veh`c\�R_U� Zd� ]`TReVU�hYVcV� c`RU�_Veh`c\�

TRaRTZej�Zd�`c�TR_�SV�^RUV�RgRZ]RS]V*��LYZd�YRd�SVV_�hY`]]j�T`_dZUVcVU�R_U�Raa]ZVU�Z_�eYV�ViVTfeZ`_�`W�eYV�UVdZX_�

Z_�eYV�̀ cZXZ_R]�a]R__Z_X�Raa]ZTReZ`_*�

2AIAL=G�0APAGJKHAIN�8LEI?EKGAM

LYV�W`]]`hZ_X�̀ fe]Z_Vd�eYV�XV_VcR]�UVgV]`a^V_e�acZ_TZa]Vd�e`�SV�Raa]ZVU�e`�eYV�UVgV]`a^V_e*

FP^TOPY_TLW�6XPYT_d

LYV�ac`a`dR]d�V_dfcV�eYRe�eYVcV�hZ]]�SV�_`�f_RTTVaeRS]V�RUgVcdV�Z^aRTe�`_�eYV�R^V_Zej�`W�cVdZUV_ed�`W�ViZdeZ_X�

UhV]]Z_Xd*�<Rj]ZXYeZ_X(�R^V_Zej�R_U�df_]ZXYe�cVbfZcV^V_ed�RcV�R]]�RTTVaeRS]V�Z_�eYZd�ac`a`dR]*�
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6]NSLPZWZRd

LYV RcTYRV`]`XZTR] a`eV_eZR] `W eYV RcVR Zd ]`h R_U ^ReeVcd TR_ SV RUUcVddVU eYc`fXY R dfZeRS]j h`cUVU a]R__Z_X

T`_UZeZ`_ cVbfZcV R OcZeeV_ KTYV^V `W A_gVdeZXReZ`_ e` SV Raac`gVU R_U Z^a]V^V_eVU Sj eYV H]R__Z_X 8feY`cZej

acZ`c e` UVgV]`a^V_e eR\Z_X a]RTV*

;O`NL_TZY

LYV ^`UVde dTR]V `W eYV UVgV]`a^V_e dfXXVded eYRe eYVcV dY`f]U SV _` ^R[`c ZddfVd RcZdZ_X Wc`^ eYV

UVgV]`a^V_e Z_ cVdaVTe `W VUfTReZ`_R] ac`gZdZ`_* @`hVgVc( Raac`acZReV UVgV]`aVc T`_ecZSfeZ`_d hZ]] SV

_VX`eZReVU*

?YQ]L^_]`N_`]P

LYVcV RcV _` Z_WcRdecfTefcV T`_decRZ_ed e` UVgV]`a^V_e*

;NZWZRd

LYV dZeV Zd _`e dfS[VTe e` R_j _RefcV T`_dVcgReZ`_ UVdZX_ReZ`_* LYV dZeV Zd eY`fXYe e` SV XV_VcR]]j daVTZVd a``c

R_U dZ^a]V Z_ eVc^d `W decfTefcV( hZeY _` \_`h_ VgZUV_TV `W ac`eVTeVU daVTZVd* LYV ]R_U TR_ SV UVgV]`aVU dfTY

eYRe eYVcV Zd R_ `gVcR]] V_YR_TV^V_e Z_ SZ`UZgVcdZej hZeY R_U Rc`f_U eYV dZeV* <VgV]`a^V_e hZ]] _`e YRgV R_

RUgVcdV Z^aRTe `_ R_j ac`eVTeVU daVTZVd*

>]``U JZd\+<cRZ_RXV

LYV ac`a`dVU UVgV]`a^V_e Zd _`e Z_ R_ RcVR hYVcV eYVcV Zd R cZd\ `W W]``UZ_X* >fceYVc( Ze h`f]U _`e Z_TcVRdV eYV

cZd\ `W W]``UZ_X V]dVhYVcV R_U hZ]] YRgV R _VfecR] Z^aRTe `_ eYV cVTVZgZ_X hReVc V_gZc`_^V_e Z_ eVc^d `W hReVc

bfR]Zej R_U W]``U cZd\*

G`^_LTYLMTWT_d

LYV ac`a`dVU UVgV]`a^V_e hZ]] T`^a]j hZeY KVTeZ`_ 2 `W eYV .,-, 9fZ]UZ_X KeR_URcUd( hZeY R /,# TRcS`_ dRgZ_X

RTYZVgVU hZeY WRScZT( YVReZ_X R_U gV_eZ]ReZ`_ Z^ac`gV^V_ed* 8_ V_VcXj deReV^V_e h`f]U SV ac`gZUVU Z_ UfV

T`fcdV*

6 BZ]P >L]XZYTZ`^ GP__WPXPY_

A_ eVc^d `W dZeZ_X R_U UVdZX_( eYV WZ_ZdYVU UhV]]Z_XY`fdVd Z_T`ca`cReV ^ReVcZR]d eYRe VTY` ViZdeZ_X SfZ]UZ_Xd R_U

eYRe W`f_U hZeYZ_ eYV HVceY $ CZ_c`dd gVc_RTf]Rc T`_eVie* LYV ac`a`dR] XV_VcR]]j cVacVdV_ed R gZdfR] YRc^`_j

<I? \MJPI?DIB JAA] JA OC@ JQ@M<GG 3PH=GDIB #MD?B@ N@OOG@H@IOW OCPN <??DIB C<MHJIT OJ OC@ JQ@M<GG AJMH <I?

T`^a`dZeZ`_ `W eYV RcVR( S`eY ]`TR]]j R_U Z_ R hZdVc T`_eVie*

LYV `gVcR]] cVdf]e Wc`^ eYV ac`a`dVU UVgV]`a^V_e h`f]U SV eYRe Ze h`f]U ^R\V R a`dZeZgV `gVcR]] T`_ecZSfeZ`_ `W

eYV TYRcRTeVc `W eYV dVee]V^V_e R_U eYV hZUVc T`f_ecjdZUV dVeeZ_X hZeYZ_ hYZTY Ze dZed*
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6XPYT_d

LYV RU[RTV_e ]R_U e` eYV VRde T`f]U SV fdVU W`c d`^V ejaV `W cVTcVReZ`_R] afca`dV e` RTTV_efReV eYV R^V_Zej `W

eYV RU[RTV_e X`cXV* LYZd ]R_U T`f]U SV UVgV]`aVU Rd R TRc aRc\( R a]Rj RcVR( R h``U]R_U hR]\ hRj `c d`^V `eYVc

dfTY cfcR] fdV eYRe h`f]U RUU e` eYV R^V_Zej R_U ReecRTeZgV_Vdd `W eYV X`cXV Rd R gZdZe`c UVdeZ_ReZ`_* @`hVgVc(

eYV Raa]ZTR_ed Z_ eYZd TRdV YRgV _` T`_ec`] `gVc eYRe ]R_U R_j RXcVV^V_e Z_ eYZd cVdaVTe h`f]U SV eYV dfS[VTe `W R

hY`]]j dVaRcReV RccR_XV^V_e*

<fV e` eYV TYRcRTeVcZdeZTd `W eYV RaaVR] dZeV Ze YRd SVV_ ac`gV_ eYRe eYV ac`a`dVU 3 UhV]]Z_X Y`fdVd ^R\V R

a`dZeZgV T`_ecZSfeZ`_ e` eYV RcTYZeVTefcR] TYRcRTeVc `W eYV Xc`fa `W ViZdeZ_X Y`fdVd Z_ eYV ViZdeZ_X dVee]V^V_e*

LYfd( Z_ df^^Rcj( eYV ac`a`dVU 3 _Vh SfZ]U Y`fdVd `_ eYV dZeV hZ]] _`e cVdf]e Z_ R_j YRc^Wf] `gVc]``\Z_X R_U

]`dd `W acZgRTj `W eYV _VZXYS`fcZ_X ac`aVceZVd R_U dfTY eYRe eYV `TTfaR_ed `W eYV Y`fdV h`f]U SV RS]V e` SV_VWZe

Wc`^ dfWWZTZV_e acZgRTj R_U R^V_Zej*

H]LY^[Z]_

8TTVdd e` eYV dZeV Zd SV eR\V_ Wc`^ eYV ViZdeZ_X 84./ R_U a`ddZS]j eYV f_)_R^VU afS]ZT c`RU e` eYV _`ceY* LYV

_VTVddRcj dZXYe]Z_Vd R_U gZdZSZ]Zej da]Rjd TR_ SV RTYZVgVU R_U R dRWV ^VR_d `W RTTVdd e` eYV dZeV Zd RTYZVgRS]V*
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-/l H R X V QQQ#?J?F>OLIM?JIMOGN=INM#?JH

0* H]R__Z_X H`]ZTj ;`_eVie

0ANALHEI=NEJI

LYV deRceZ_X a`Z_e W`c eYV T`_dZUVcReZ`_ `W eYZd RaaVR] Zd KVTeZ`_ .1 `W eYV L`h_ $ ;`f_ecj H]R__Z_X &KT`e]R_U'

8Te -553* LYZd cVbfZcVd eYRe a]R__Z_X UVTZdZ`_d SV ^RUV Z_ RTT`cUR_TV hZeY eYV <VgV]`a^V_e H]R_ f_]Vdd

^ReVcZR] T`_dZUVcReZ`_d Z_UZTReV `eYVchZdV*

LYV Z_eVcacVeReZ`_ `W eYZd ac`gZdZ`_ hRd >G<MDAD@? DI < )JPN@ JA -JM?N] ?@>DNDJI DI lttsZ 5C@ )JPN@ JA -JM?N]

[fUXV^V_e dVe `fe R daVTZWZT deVa Sj deVa Raac`RTY e` UVeVc^Z_Z_X R_ Raa]ZTReZ`_6

' [D?@IODAT <IT KMJQDNDJIN JA OC@ ?@Q@GJKH@IO KG<I RCD>C <M@ M@G@Q<IO OJ OC@ ?@>DNDJIX

' Z_eVcacVe eYV^ TRcVWf]]j( ]``\Z_X Re eYV RZ^d R_U `S[VTeZgVd `W eYV a]R_ Rd hV]] Rd UVeRZ]VU h`cUZ_X `W

a`]ZTZVd7

' T`_dZUVc hYVeYVc `c _`e eYV ac`a`dR] RTT`cUd hZeY eYV UVgV]`a^V_e a]R_7

' ZUV_eZWj R_U T`_dZUVc cV]VgR_e ^ReVcZR] T`_dZUVcReZ`_d( W`c R_U RXRZ_de eYV ac`a`dR]7 R_U

' RddVdd hYVeYVc eYVdV T`_dZUVcReZ`_d hRccR_e R UVaRcefcV Wc`^ eYV UVgV]`a^V_e a]R_*

LYV hVZXYe e` SV ReeRTYVU e` R_j cV]VgR_e ^ReVcZR] T`_dZUVcReZ`_ Zd W`c eYV [fUXV^V_e `W eYV UVTZdZ`_)^R\Vc*

@RgZ_X cVXRcU e` eYZd( Ze Zd T`_dZUVcVU eYRe eYV ;`f_TZ] UZU _`e Wf]]j T`_dZUVc eYV RZ^d R_U `S[VTeZgVd `W eYV D`TR]

H]R_ `c eYV `eYVc F`_)KeRefe`cj U`Tf^V_ed R_U RccZgVU Re R UVTZdZ`_ eYRe UZU _`e eR\V Z_e` RTT`f_e R]] cV]VgR_e

^ReVcZR] T`_dZUVcReZ`_d*

0APAGJKHAIN 8G=I

LYV UVgV]`a^V_e a]R_ Z_ eYZd TRdV Z_T]fUVd6

' L8Pa]R_( Rd Raac`gVU( &Bf_V .,-.'

' HVceY $ CZ_c`dd D`TR] <VgV]`a^V_e H]R_ &RU`aeVU >VScfRcj .,-0'

' \)JPNDIB DI OC@ $JPIOMTND?@] mkkp KJGD>T ?J>PH@IO d)*5$e

' <VdZX_Z_X KecVVed

' <VgV]`aVc ;`_ecZSfeZ`_d KH?

7=NEJI=G 8JGE?S

LYV H]R__Z_X VeT* &KT`e]R_U' 8Te .,,2 cVbfZcVd a]R__Z_X Raa]ZTReZ`_d e` SV UVeVc^Z_VU Z_ RTT`cUR_TV hZeY eYV

?@Q@GJKH@IO KG<I PIG@NN H<O@MD<G >JIND?@M<ODJIN DI?D><O@ JOC@MRDN@Z *O NO<O@N OC<O \RC@M@ OC@ KMJKJN<G DN DI

RTT`cUR_TV hZeY eYV UVgV]`a^V_e H]R_( eYV acZ_TZa]V `W UVgV]`a^V_e dY`f]U SV eR\V_ Rd VdeRS]ZdYVU R_U eYRe eYV

KMJ>@NN JA <NN@NNH@IO NCJPG? IJO =@ PN@? =T OC@ KG<IIDIB <POCJMDOT JM JOC@M <B@I>D@N OJ M@QDNDO OC<O]Z 5CDN N@>ODJI
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cVgZVhd a]R__Z_X a`]ZTj T`_dZUVcReZ`_d Re _ReZ`_R]( decReVXZT R_U ]`TR] ]VgV]d cV]VgR_e e` eYZd DJ9 RaaVR] TRdV*

KT`eeZdY H]R__Z_X H`]ZTj &KHH'

KT`eeZdY H]R__Z_X H`]ZTj &KHH' cVZeVcReVd eYV `S[VTeZgV `W V_YR_TZ_X eYV TYRcRTeVc( ]R_UdTRaV dVeeZ_X R_U ZUV_eZej

`W dVee]V^V_ed* LYVdV RcV R]] WRTe`cd hYZTY eYV ac`a`dR] hZ]] YV]a e` RTYZVgV* KHH R]d` RUgZdVd eYRe S`f_URcZVd

dY`f]U _`e SV UcRh_ e`` eZXYe]j Rc`f_U eYV fcSR_ VUXV d` eYRe c``^ W`c a]R__VU UVgV]`a^V_e Zd ac`gZUVU*

*HKJMO<IOGTW DO NO<O@N OC<O \C@?B@N <I? AD@G? @I>GJNPM@N RDGG M<M@GT KMJQD?@ < NPAAD>D@IOGT MJ=PNO =JPI?<MT] d1<M<

-2.'* LYV ac`a`dVU UVgV]`a^V_e hZ]] ac`gZUV ^fTY _VVUVU Y`fdZ_X hZeYZ_ R _Vh c`Sfde ]R_UdTRaVU S`f_URcj

cVa]RTZ_X eYV ViZdeZ_X WZV]U S`f_URcj `_ eYV VRdeVc_ R_U _`ceYVc_ VUXV* LYV TfccV_e fcSR_ VUXV Zd _`e R a]R__VU

`c UVdZX_ eVc^Z_ReZ`_ `W eYV TYRcRTeVc `W eYV RcVR* LYZd d^R]] dTR]V UVgV]`a^V_e( hYZTY SVeeVc ^VVed cfcR]

`S[VTeZgVd( hZ]] ac`gZUV R dfdeRZ_RS]V cfcR] V_gZc`_^V_e aReeVc_ `W UVgV]`a^V_e R_U hZ]] WZe Z_ hZeY eYV `gVcR]]

cfcR] TYRcRTeVc `W Zed hZUVc T`_eVie*

LYV ac`a`dVU UVgV]`a^V_e Zd _`e V_eZcV]j T`_dZdeV_e hZeY Zed ViZdeZ_X UVdZX_ReZ`_( R]eY`fXY Ze Zd hZeYZ_ eYV

UVWZ_VU dVee]V^V_e S`f_URcj* AW a]R__Z_X aVc^ZddZ`_ hVcV Raac`gVU eYV_ Ze h`f]U YV]a e` ^VVe R_ VdeRS]ZdYVU

&cV]ReZgV]j d^R]]' Y`fdZ_X dY`ceWR]]*

A_ HRcRXcRaY 5/ Ze Zd deReVU eYRe eYV TYRcRTeVc `W cfcR] RcVRd R_U eYV TYR]]V_XVd eYVj WRTV gRcj XcVRe]j RTc`dd eYV

T`f_ecj( Wc`^ cV^`eV R_U daRcdV]j a`af]ReVU cVXZ`_d e` acVddfcZdVU RcVRd `W T`f_ecjdZUV Rc`f_U e`h_d R_U

TZeZVd* LYV decReVXj W`c cfcR] UVgV]`a^V_e dVe `fe Z_ eYV UVgV]`a^V_e a]R_ dY`f]U cVda`_U e` eYV daVTZWZT

TZcTf^deR_TVd Z_ R_ RcVR( hYZ]de cVW]VTeZ_X eYV `gVcRcTYZ_X RZ^ `W dfaa`ceZ_X UZgVcdZWZTReZ`_ R_U Xc`heY `W eYV

cfcR] VT`_`^j*

*I M@NK@>O JA CJPNDIBW 411 N@ON JPO >DM>PHNO<I>@N RC@M@ < NDO@ ><I =@ >JIND?@M@? OJ =@ \@AA@>ODQ@] AJM

UVgV]`a^V_e* A_ eYZd TZcTf^deR_TV( eYV dZeV Z_ bfVdeZ`_ Zd WcVV `W R_j T`_decRZ_ed eYRe h`f]U `eYVchZdV acVT]fUV

Zed UVgV]`a^V_e* LYV W`]]`hZ_X 2 TcZeVcZR RcV _`e \_`h_ e` SV `W R_j T`_TVc_ Z_ eYZd cVdaVTe Re eYV eZ^V `W eYZd

dfS^ZddZ`_6

' Gh_VcdYZa7

' HYjdZTR] >VRefcVd7

' ;`_eR^Z_ReZ`_7

' <VWZTZe >f_UZ_X7

' ERc\VeRSZ]Zej7

' A_WcRdecfTefcV7 R_U

' DR_U MdV

5C@ NDO@ ><I OC@M@AJM@ =@ >JIND?@M@? OJ =@ \@AA@>ODQ@] <N K@M OC@ >MDO@MD< N@O JPO DI 411Z

>fceYVc dfaa`ce W`c eYZd ejaV `W Y`fdZ_X Z_ eYV T`f_ecjdZUV Zd V_U`cdVU hZeYZ_ KHH aRcRXcRaYd -/- &]R_UdTRaV'

R_U 51 &cfcR] UVgV]`a^V_e'* A_ cV]ReZ`_ e` ]R_UdTRaV R_U eYV _RefcR] YVcZeRXV( eYV KHH RUg`TReVd R a`]ZTj cVXZ^V

SRdVU `_ WRTZ]ZeReZ_X a`dZeZgV ]R_UdTRaV TYR_XV hYZ]de ^RZ_eRZ_Z_X R_U V_YR_TZ_X UZdeZ_TeZgV TYRcRTeVc* LYV KHH

dVV\d e` V_T`fcRXV eYV dZeZ_X R_U UVdZX_ `W UVgV]`a^V_e hZeYZ_ eYV T`f_ecjdZUV hYZTY Zd Z_W`c^VU Sj ]`TR]

]R_UdTRaV TYRcRTeVc*
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GW aRceZTf]Rc _`eV Zd aRcR 5. `W eYV KHH hYZTY deReVd eYRe "9j eR\Z_X R a`dZeZgV Raac`RTY e` _Vh UVgV]`a^V_e(

a]R__Z_X RfeY`cZeZVd TR_ YV]a e` TcVReV eYV cZXYe T`_UZeZ`_ W`c cfcR] SfdZ_Vdd R_U T`^^f_ZeZVd e` W]`fcZdY"* HRcR

51 T`_eZ_fVd "8]] _Vh UVgV]`a^V_e dY`f]U cVda`_U e` eYV daVTZWZT ]`TR] TYRcRTeVc `W eYV ]`TReZ`_( WZe Z_ eYV

]R_UdTRaV R_U dVV\ e` RTYZVgV YZXY UVdZX_ R_U V_gZc`_^V_eR] deR_URcUd"* A_ cV]ReZ`_ e` ]R_UdTRaV R_U _RefcR]

YVcZeRXV( eYV KHH T`_eZ_fVd eYZd a`]ZTj UZcVTeZ`_ `W WRTZ]ZeReZ_X a`dZeZgV ]R_UdTRaV TYR_XV( deReZ_X Z_ aRcR -/-*

"OYZ]de eYV ac`eVTeZ`_ `W eYV ]R_UdTRaV R_U _RefcR] YVcZeRXV ^Rj d`^VeZ^Vd Z^a`dV T`_decRZ_ed `_

UVgV]`a^V_e( hZeY TRcVWf] a]R__Z_X R_U UVdZX_ eYV a`eV_eZR] W`c T`_W]ZTe TR_ SV ^Z_Z^ZdVU R_U eYV a`eV_eZR] W`c

V_YR_TV^V_e ^RiZ^ZdVU* @`hVgVc eYVcV hZ]] SV `TTRdZ`_d hYVcV eYV dV_dZeZgZej `W eYV dZeV `c eYV _RefcV `c

dTR]V `W eYV ac`a`dVU UVgV]`a^V_e Zd dfTY eYRe eYV UVgV]`a^V_e dY`f]U _`e SV aVc^ZeeVU* KeRefe`cj _RefcR]

YVcZeRXV UVdZX_ReZ`_d RcV Z^a`ceR_e T`_dZUVcReZ`_d hYVcV eYVj RcV UZcVTe]j `c Z_UZcVTe]j RWWVTeVU Sj R

UVgV]`a^V_e ac`a`dR]* @`hVgVc( UVdZX_ReZ`_ U`Vd _`e _VTVddRcZ]j Z^a]j R ac`YZSZeZ`_ `_ UVgV]`a^V_e"*

<VdZX_Z_X H]RTVd c 8 H`]ZTj deReV^V_e W`c KT`e]R_U .,--

5CDN R<N OC@ ADMNO B@I@M<G NO<O@H@IO N@OODIB JPO OC@ (JQ@MIH@IO]N <NKDM<ODJIN AJM ?@NDBI <I? OC@ MJG@ JA OC@

a]R__Z_X djdeV^ Z_ UV]ZgVcZ_X afS]ZdYVU H]R__Z_X 8UgZTV F`eVd `_ dfS[VTed dfTY Rd eYV KZeZ_X R_U <VdZX_ `W

@`fdZ_X Z_ eYV ;`f_ecjdZUV( K^R]] L`h_d R_U L`h_ ;V_ecV A^ac`gV^V_e*

LYZd U`Tf^V_e WZ]]d eYRe XRa* LYZd deReV^V_e dZed R]`_XdZUV eYV a`]ZTj `_ RcTYZeVTefcV( hYZTY hRd ]Rf_TYVU Z_

GTe`SVc .,,-( R_U Ze Zd R ^ReVcZR] T`_dZUVcReZ`_ Z_ UVTZdZ`_d Z_ a]R__Z_X Raa]ZTReZ`_d R_U RaaVR]d* Ae hZ]] R]d`

ac`gZUV eYV SRdZd W`c R dVcZVd `W H]R__Z_X 8UgZTV F`eVd UVR]Z_X hZeY ^`cV UVeRZ]VU RdaVTed `W UVdZX_*

H]R__Z_X 8UgZTV F`eV 236 @`fdZ_X IfR]Zej

LYZd H]R__Z_X 8UgZTV F`eV &H8F' Via]RZ_d Y`h <VdZX_Z_X H]RTVd dY`f]U SV Raa]ZVU e` _Vh Y`fdZ_X*

H]R__Z_X 8UgZTV F`eZTV 306 8WW`cURS]V @`fdZ_X

5CDN N@ON JPO CJR OC@ KG<IIDIB NTNO@H ><I NPKKJMO OC@ (JQ@MIH@IO]N >JHHDOH@IO OJ DI>M@<N@ OC@ NPKKGT JA

RWW`cURS]V Y`fdZ_X* Ae ac`gZUVd RUgZTV R_U Z_W`c^ReZ`_( Z_T]fUZ_X ViZdeZ_X ViR^a]Vd `W SVeeVc acRTeZTV* Ae dVV\d e`

daVVU fa eYV UVgV]`a^V_e `W S`eY ^Rc\Ve R_U RWW`cURS]V Y`fdZ_X Sj V_dfcZ_X eYRe R_j RWW`cURS]V Y`fdZ_X

cVbfZcV^V_e Z_T]fUVU Z_ eYV UVgV]`a^V_e a]R_ Zd cVR]ZdeZT R_U eYRe eYV a]R__Z_X T`_ecZSfeZ`_ Zd dVe hZeYZ_ eYV

hZUVc Y`fdZ_X a`]ZTj T`_eVie*

H]R__Z_X 8UgZTV F`eV 326 <VdZX_Z_X FVh JVdZUV_eZR] KecVVed

5C@ 1"/ C<N =@@I KMJ?P>@? DI GDI@ RDOC OC@ 4>JOODNC (JQ@MIH@IO]N ?MDQ@ OJ KMJHJO@ OC@ ?@NDBI <B@I?<Z *O

W`]]`hd `_ Wc`^ <VdZX_Z_X H]RTVd R_U W`c^d aRce `W eYV UVdZX_ SRdVU dVcZVd `W H8Fd* A_ aRceZTf]Rc( Ze

T`^a]V^V_ed( R_U dY`f]U SV cVRU Z_ T`_[f_TeZ`_ hZeY( H8F 23 @`fdZ_X IfR]Zej* LYV RUgZTV Raa]ZVd e` VgVcj`_V

V_XRXVU Z_ eYV a]R__Z_X( UVdZX_ R_U Raac`gR] `W decVVed Z_ _Vh cVdZUV_eZR] UVgV]`a^V_ed Z_T]fUZ_X a]R__Vcd( c`RU

V_XZ_VVcd( RcTYZeVTed R_U UVgV]`aVcd* A_ aRceZTf]Rc( Ze ^VR_d eYRe a]R__Vcd R_U V_XZ_VVcd dY`f]U h`c\ ^`cV

T]`dV]j e`XVeYVc*
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LYV <VgV]`a^V_e H]R_ W`c eYV RcVR TfccV_e]j T`_dZded `W eYV 8aac`gVU L8PH]R_ &.,-.' decReVXZT U`Tf^V_e R_U

eYV HVceY $ CZ_c`dd D`TR] <VgV]`a^V_e H]R_ &RU`aeVU Z_ >VScfRcj .,-0'* 8_ Z^a`ceR_e aRce `W eYV <VgV]`a^V_e

H]R_ Z_ eYZd Z_deR_TV Zd eYV Kfaa]V^V_eRcj H]R__Z_X ?fZUR_TV &KH?' `_ @`fdZ_X Z_ eYV ;`f_ecjdZUV( hYZTY hRd

Raac`gVU Sj eYV ;`f_TZ] Z_ <VTV^SVc .,-.*

GgVcR]]( eYV ac`a`dR] U`Vd _`e cRZdV ^R_j aRceZTf]Rc decReVXZT ZddfVd `eYVc eYR_ eYV hZUVc RT\_`h]VUXVU ZddfV `W

@`fdZ_X DR_U dfaa]j( hYZTY Zd UZdTfddVU Z_ UVeRZ] Z_ eYV @`fdZ_X DR_U 8ddVdd^V_e U`Tf^V_e( dfS^ZeeVU hZeY eYZd

DJ9 RaaVR]*

HVceY $ CZ_c`dd D`TR] <VgV]`a^V_e H]R_ &RU`aeVU >VScfRcj .,-0'

GT_TYR LYO 9P^TRY*ALYO I^P 8ZYQWTN_

HE-9( H]RTV^R\Z_X( deReVd eYRe cVdZUV_eZR] UVgV]`a^V_e cVbfZcVd e`6)

&R' ;cVReV R dV_dV `W ZUV_eZej Sj UVgV]`aZ_X R T`YVcV_e decfTefcV `W decVVed( daRTVd( R_U SfZ]UZ_Xd(

dRWV]j RTTVddZS]V Wc`^ Zed dfcc`f_UZ_Xd*

&S' ;`_dZUVc R_U cVdaVTe dZeV e`a`XcRaYj R_U R_j dfcc`f_UZ_X Z^a`ceR_e ]R_U^Rc\d( gZVhd `c d\j]Z_Vd( Rd

hV]] Rd eYV hZUVc ]R_UdTRaV TYRcRTeVc `W eYV RcVR*

&T' LYV UVdZX_ R_U UV_dZej dY`f]U T`^a]V^V_e Zed dfcc`f_UZ_Xd Z_ eVc^d `W RaaVRcR_TV( YVZXYe( dTR]V(

^RddZ_X( ^ReVcZR]d( WZ_ZdYVd R_U T`]`fcd*

&U' JVdaVTe R_ ViZdeZ_X SfZ]UZ_X ]Z_V hYVcV Raac`acZReV( `c VdeRS]ZdY `_V hYVcV _`_V ViZded* 8TTVdd(

fdVd( R_U `cZV_eReZ`_ `W acZ_TZaR] V]VgReZ`_d dY`f]U cVZ_W`cTV eYV decVVe `c `aV_ daRTV* &V' 8]] SfZ]UZ_Xd(

decVVed( R_U daRTVd &Z_T]fUZ_X XcVV_ daRTVd' dY`f]U TcVReV dRWV( RTTVddZS]V( Z_T]fdZgV a]RTVd W`c aV`a]V(

hYZTY RcV VRdZ]j _RgZXRS]V( aRceZTf]Rc]j `_ W``e( SZTjT]V R_U afS]ZT ecR_da`ce*

&W' 9fZ]UZ_Xd R_U daRTVd dY`f]U SV UVdZX_VU hZeY WfefcV RURaeRSZ]Zej Z_ ^Z_U hYVcVgVc a`ddZS]V* &X'

=iZdeZ_X SfZ]UZ_Xd( decfTefcVd R_U _RefcR] WVRefcVd eYRe T`_ecZSfeV e` eYV ]`TR] e`h_dTRaV dY`f]U SV

cVeRZ_VU R_U dV_dZeZgV]j Z_eVXcReVU Z_e` ac`a`dR]d*

&Y' A_T`ca`cReV XcVV_ Z_WcRdecfTefcV Z_e` _Vh UVgV]`a^V_ed R_U ^R\V T`__VTeZ`_d hYVcV a`ddZS]V

e` XcVV_ _Veh`c\d*

LYV Rdd`TZReVU <VdZX_ $ 8TTVdd deReV^V_e dfS^ZeeVU hZeY eYV `cZXZ_R] Raa]ZTReZ`_ ac`gZUVd R Wf]] RddVdd^V_e Z_e`

eYV UVdZX_ cReZ`_R]V SVYZ_U eYV dTYV^V R_U Y`h Ze T`^a]ZVd hZeY cV]VgR_e ]`TR] R_U _ReZ`_R] UVdZX_ a`]ZTZVd*

A_ XV_VcR] eVc^d eYV ]`TReZ`_ Zd T`_dZUVcVU Raac`acZReV W`c R cVdZUV_eZR] UVgV]`a^V_e Rd ac`a`dVU* Ae h`f]U _`e

cVdf]e Z_ R ^ReVcZR] UVXcVV `W ]R_U fdV T`_W]ZTe `c Z^aRTe fa`_ XV_VcR] R^V_Zej* R_U h`f]U YRgV _` RUgVcdV

Z^aRTe `_ eYV bfR]Zej `c R^V_Zej `W eYV ac`a`dVU cVdZUV_eZR] V_gZc`_^V_e*

9PaPWZ[P] 8ZY_]TM`_TZY^*6QQZ]OLMWP >Z`^TYR

LYV RaaV]]R_e Zd acVaRcVU e` V_eVc Z_e` R KVTeZ`_ 31 ]VXR] `S]ZXReZ`_ e` UV]ZgVc eYV _VTVddRcj .1#

RWW`cURS]V Y`fdZ_X Z_ RTT`cUR_TV hZeY D<H H`]ZTj J<0 c 8WW`cURS]V @`fdZ_X* Ae hRd deReVU Z_ eYV `cZXZ_R] a]R__Z_X

dfS^ZddZ`_ eYRe hV hVcV YRaaj e` V_eVc Z_e` UZdTfddZ`_d hZeY eYV ;`f_TZ] Z_ eYZd cVXRcU UfcZ_X eYV T`fcdV `W eYV
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a]R__Z_X Raa]ZTReZ`_( Y`hVgVc( eYV ZddfV hRd _VgVc cRZdVU hZeY fd =N =IS NEHA UfcZ_X eYV a]R__Z_X Raa]ZTReZ`_

ac`TVdd* G_ RTT`f_e `W eYV dTR]V `W eYV dZeV R_U eYV ^Rc\Ve RcVR( Ze Zd Z_eV_UVU eYRe eYV RWW`cURS]V Y`fdZ_X

h`f]U SV UV]ZgVcVU eYc`fXY R T`^^feVU df^ e` eYV ;`f_TZ] e` SV fdVU W`c RWW`cURS]V Y`fdZ_X V]dVhYVcV*

LYV RaaV]]R_ed RcV YRaaj hZeY eYV ac`a`dVU R^`f_ed d`fXY Z_ cVdaVTe `W acZ^Rcj R_U dVT`_URcj VUfTReZ`_

T`_ecZSfeZ`_d* LYZd h`f]U SV Z^a]V^V_eVU eYc`fXY R ]VXR] `S]ZXReZ`_ R_U+`c a]R__Z_X T`_UZeZ`_ Rd dVe `fe Z_ D<H

H`]ZTj HE/( R_U Z_ T`_[f_TeZ`_ hZeY R_j RWW`cURS]V Y`fdZ_X T`^^feVU df^d*

H]LY^[Z]_

LYV ac`a`dVU UVgV]`a^V_e Zd hV]] dVcgVU Sj( R_U VRdZ]j RTTVddZS]V e` R]] ^`UVd `W ecR_da`ce* Hc`gZdZ`_ W`c

hR]\Z_X R_U TjT]Z_X R_U afS]ZT ecR_da`ce YRd SVV_ T`_dZUVcVU Rd aRce `W eYV UVdZX_ ac`TVdd R_U Z_eVXcReVU hZeYZ_

eYV UVgV]`a^V_e Rd cVbfZcVU Sj D<H H`]ZTj L8-9 R_U <VdZX_Z_X KecVVed* LYZd Zd T`gVcVU Z_ ^`cV UVeRZ] Rd aRce `W

eYV Rdd`TZReVU <VdZX_ $ 8TTVdd KeReV^V_e*

8aac`acZReV RTTVdd R_U aRc\Z_X cVbfZcV^V_ed RcV ac`gZUVU `_ dZeV hZeY eYV V^aYRdZd `_ ^RiZ^ZdZ_X aVc^VRSZ]Zej

R_U T`__VTeZgZej e` V_T`fcRXV hR]\Z_X( TjT]Z_X R_U eYV fdV `W afS]ZT ecR_da`ce* ;jT]V aRc\Z_X WRTZ]ZeZVd hZ]] R]d`

SVV_ Z_T`ca`cReVU Z_ RTT`cUR_TV hZeY cV]VgR_e _ReZ`_R] R_U ]`TR] a]R__Z_X XfZUR_TV* LYV dZeV ac`gZUVd RTTVdd e`

]`TR] Sfd c`feVd R_U dTR]V `W eYV UVgV]`a^V_e Zd dfTY eYRe eYV dfcc`f_UZ_X c`RU _Veh`c\ Zd TRaRS]V `W

RTT`^^`UReZ_X R UVgV]`a^V_e `W eYZd _RefcV R_U dTR]V*

D[PY G[LNP*=]PPY ?YQ]L^_]`N_`]P

LYV ac`a`dR] ac`gZUVd R dec`_X dV_dV `W `aV__Vdd R_U cVacVdV_ed R UVgV]`a^V_e UV_dZej `W `_]j `_V Y`fdV aVc

YR]W RTcV* LYV ac`a`dVU dZeV Zd Z_ R ]`TReZ`_ hYZTY Zd hV]] T`__VTeVU( dRWV R_U hV]T`^Z_X*

LYV UVdZX_ ac`a`dVd dfSdeR_eZR] RcVRd `W YZXY bfR]Zej `aV_ daRTV R_U ]R_UdTRaZ_X eYc`fXY`fe hYZTY h`f]U

T`_ecZSfeV a`dZeZgV]j e` eYV cVTcVReZ`_R] bfR]Zej `W eYV dZeV* ?cVV_ _Veh`c\d RcV e` SV VdeRS]ZdYVU R_U

V_T`fcRXVU Sj ]Z_\Z_X ViZdeZ_X UVdZcV ]Z_Vd e` eYV ac`a`dVU ]Z_\ W``eaReYd eYRe T`__VTed hZeY eYV ?`cXV* LYZd

RddZded Z_ Z^ac`gZ_X eYV bfR]Zej `W `aV_ daRTV Z_ `cUVc e` Z^ac`gV eYV fdVc ViaVcZV_TV R_U cVTcVReZ`_R] bfR]Zej `W

eYV UVgV]`a^V_e dZeV* 8d R cVdf]e eYV UVgV]`a^V_e Zd UVV^VU e` T`^a]j hZeY D<H H`]ZTj ;>-9 c GaV_ KaRTV

OZeYZ_ FVh <VgV]`a^V_ed*

KZZOWLYO LYO H]PP^

H`]ZTj F=. deReVd eYRe eYV ;`f_TZ] hZ]] dfaa`ce ac`a`dR]d hYZTY6

&R' UV]ZgVc h``U]R_Ud eYRe ^VVe ]`TR] acZ`cZeZVd Rd hV]] Rd ^RiZ^ZdZ_X SV_VWZed W`c eYV ]`TR] VT`_`^j(

T`^^f_ZeZVd( da`ce R_U cVTcVReZ`_ R_U V_gZc`_^V_e7

&S' ac`eVTe ViZdeZ_X ecVVd( h``U]R_U( VdaVTZR]]j eY`dV hZeY YZXY _RefcR]( YZde`cZT R_U Tf]efcR] YVcZeRXV

gR]fV7

&T' dVV\ e` ViaR_U h``U]R_U T`gVc Z_ ]Z_V hZeY eYV XfZUR_TV T`_eRZ_VU Z_ eYV HVceY R_U CZ_c`dd >`cVdecj

R_U O``U]R_U KecReVXj7

&U' V_T`fcRXV eYV ac`eVTeZ`_ R_U X``U ^R_RXV^V_e `W R^V_Zej ecVVd( `c Xc`fad `W ecVVd(
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Z^a`ceR_e W`c R^V_Zej da`ce R_U cVTcVReZ`_ `c SVTRfdV `W eYVZc Tf]efcR] `c YVcZeRXV Z_eVcVde7

&V' V_dfcV eYV ac`eVTeZ`_ R_U X``U ^R_RXV^V_e `W R^V_Zej ecVVd( dRWVXfRcU ecVVd Z_

$JIN@MQ<ODJI "M@<N <I? OM@@N JI ?@Q@GJKH@IO NDO@N DI <>>JM?<I>@ RDOC #4psnr ^5M@@N DI 3@G<ODJI

OJ $JINOMP>ODJI_X

&W' dVV\ e` dVTfcV VdeRS]ZdY^V_e `W _Vh h``U]R_U Z_ RUgR_TV `W ^R[`c UVgV]`a^V_ed hYVcV acRTeZTRS]V

R_U dVTfcV _Vh ecVV a]R_eZ_X Z_ ]Z_V hZeY eYV XfZUR_TV T`_eRZ_VU Z_ eYV HVceY R_U CZ_c`dd >`cVdecj R_U

O``U]R_U KecReVXj*

LYV ac`a`dVU UVgV]`a^V_e Zd T`_dZUVcVU e` ac`eVTe ViZdeZ_X ecVVd R_U h``U]R_U RcVR eYRe Zd RU[RTV_e e` eYV dZeV

hYZTY Zd cVT`X_ZdVU Rd SVZ_X Z^a`ceR_e W`c eYV ]R_UdTRaV bfR]Zej R_U XV_VcR] R^V_Zej `W eYV ]`TR] RcVR Rd

cVbfZcVU Sj D<H H`]ZTj F=.* LYZd Zd e` SV dfaa]V^V_eVU Sj eYV Z_ec`UfTeZ`_ `W YZXY bfR]Zej a]R_eZ_X hYZTY Zd

Z_eV_UVU e` V_YR_TV eYV ViZdeZ_X ]R_UdTRaZ_X*

LYV a]R_eZ_X `_ dZeV h`f]U R]d` RTed Rd R_ VWWVTeZgV dTcVV_Z_X SRccZVc* HfS]ZT gZVhd `W eYV ac`a`dVU Y`fdVd RcV

]Z^ZeVU Wc`^ dfcc`f_UZ_X RcVRd cVdf]eZ_X Z_ R UVgV]`a^V_e hYZTY cV]ReVd hV]] e` Zed ]R_UdTRaV dVeeZ_X R_U Zd _`e

`gVcSVRcZ_X `c gZdfR]]j Z_ecfdZgV Z_ eYV T`_eVie `W eYV ]`TR] SfZ]e W`c^* 8d R T`_dVbfV_TV eYV ac`a`dR] h`f]U

YRgV _` ^ReVcZR] Z^aRTe `_ eYV TYRcRTeVc( RaaVRcR_TV R_U gZdfR] R^V_Zej `W dfcc`f_UZ_X Y`fdZ_X UVgV]`a^V_ed(

`eYVc SfZ]UZ_Xd R_U _RefcR] WVRefcVd*

<WZZOTYR

LYV UVgV]`a^V_e dZeV Zd _`e ]`TReVU hZeYZ_ R Wf_TeZ`_R] W]``U a]RZ_* LYVcV Zd _` \_`h_ cZd\ `W W]``UZ_X Z_ eYV RcVR

e` SV UVgV]`aVU Rd aRce `W eYZd DJ9 RaaVR] TRdV* 8 hReVcT`fcdV cf_d aRcR]]V] e` eYV _`ceYVc_ dZeV S`f_URcj

Y`hVgVc Ze Zd _`e Z_eV_UVU e` UVgV]`a eYZd RcVR `W eYV dZeV Rd aRce `W eYV ac`a`dR]d* 8d eYV RaaVR] dZeV Zd _`e

T`_dZUVcVU e` SV Re cZd\ `W W]``UZ_X eYV UVgV]`a^V_e Zd UVV^VU RTTVaeRS]V R_U T`^a]ZR_e hZeY D<H H`]ZTj =H.*

KL^_P BLYLRPXPY_

LYV ac`a`dR] hZ]] Z_T`ca`cReV hRdO@ <I? M@>T>GDIB A<>DGDOD@NW DI <>>JM?<I>@ RDOC 1@MOC h ,DIMJNN $JPI>DG]N 8<NO@

ER_RXV^V_e H]R_( .,-/* LYV WRTZ]ZeZVd h`f]U SV ]`TReVU Re eYV dYRcVU aRc\Z_X RcVR e` eYV d`feY `W eYV SfZ]e fa

RcVR* Ae Zd RT\_`h]VUXVU eYRe( Z_ RTT`cUR_TV hZeY eYV QVc` ORdeV H]R_ KT`e]R_U &.,-,'( eYVcV dY`f]U SV R _Vh

hRj `W ]``\Z_X Re hRdeV hZeYZ_ KT`e]R_U R_U eY`dV ^ReVcZR]d acVgZ`fd]j T`_dZUVcVU Rd hRdeV dY`f]U Z_deVRU SV

dVV_ Rd R cVd`fcTV* L` eYRe V_U( R dVXcVXReZ`_ dTYV^V W`c cVTjT]RS]V ^ReVcZR]d h`f]U SV Z_T`ca`cReVU( Z_ ]Z_V

RDOC OC@ $JPI>DG]N <?JKO@? N>C@H@ AJM R<NO@N >JGG@>ODJIZ 8DOC OC@ AJMH<ODJI JA OC@ I@R <>>@NN MJ<?W >JGG@>ODJI

gVYZT]Vd h`f]U _`e SV acVdV_eVU hZeY R_j ZddfVd Z_ eVc^d `W RTTVdd R_U VXcVdd e` eYV dZeV* OV h`f]U SV YRaaj e`

f_UVceR\V R hRdeV ^R_RXV^V_e a]R_ Rd aRce `W eYV dTYV^V( Rd aVc R dfZeRS]j h`cUVU a]R__Z_X T`_UZeZ`_*

GgVcR]]( eYV ac`a`dR] hZ]] Wf]]j T`^a]j hZeY eYV cVbfZcV^V_ed `W H`]ZTj =H5 c ORdeV ER_RXV^V_e A_WcRdecfTefcV*

LYV T`_decfTeZ`_ aYRdV h`f]U T`^a]j hZeY H`]ZTj =H-, c ER_RXV^V_e `W A_Vce R_U ;`_decfTeZ`_ ORdeV*

GI9G*9]LTYLRP

A_ eVc^d `W dfcWRTV hReVc UcRZ_RXV eYV UVgV]`a^V_e h`f]U Z_T`ca`cReV R KM<K SRdZ_ e` eYV d`feY VRde `W eYV dZeV

hYZTY hZ]] Z_eVXcReV Rd aRce `W eYV dfcc`f_UZ_X ]R_UdTRaV* LYV WVRefcV h`f]U SV dfcc`f_UVU Sj Raac`acZReV

]R_UdTRaZ_X R_U h`f]U SV V_XZ_VVcVU e` RaaVRc Rd aRce `W eYV ]`TR] ]R_UdTRaV eYVcVSj YRgZ_X _` RUgVcdV Z^aRTe

`_ eYV dfSfcSR_ bfR]Zej `W eYV dZeV* LYV ac`a`dVU KM<K Zd UVV^VU e` SV Z_ RTT`cUR_TV hZeY eYV cVbfZcV^V_ed `W

a`]ZTj =H/; `W eYV D<H*
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1*�Hc`a`dVU�8^V_U^V_e c ?`cXV�NZdZe`c�HRc\Z_X

D`TR]�aV`a]V�hY`�RcV�WR^Z]ZRc�hZeY�eYV�?`cXV�R_U�Y`h�Ze�Zd�fdVU�Sj�T`^^f_Zej�Xc`fad(�e`fcZded(�VeT*�RcV�WR^Z]ZRc�

hZeY�eYV�ZddfVd�eYRe�eYZd�WRTZ]Zej�TcVReVd�Z_�cVdaVTe�̀ W�aRc\Z_X�R_U�c`RU�dRWVej*��

LYV�X`cXV�Zd�R�hV]]�fdVU�R_U�hV]]�cVTVZgVU�R^V_Zej�cVd`fcTV(�S`eY�W`c�eYV�]`TR]�T`^^f_Zej(�R_U�gZdZe`cd�Wc`^�

WfceYVc�RWZV]U�R_U�W`c�eYRe�cVRd`_� Ze� Zd�gVcj�a`af]Rc*� �@`hVgVc(�eYV�Z_WcRdecfTefcV�e`�WRTZ]ZeReV�eYV�_f^SVc�`W�

aV`a]V� hY`� fdV� eYV� ReecRTeZ`_� Zd� hY`]]j� Z_RUVbfReV*� � MdVcd� hZ]]� `WeV_� aRc\� `_� eYV� _VRcSj� c`RU(� hYZTY� Zd�

f_T]RddZWZVU�R_U�hYZTY(�Re�Zed�T]`dVde�a`Z_e�e`�eYV�?`cXV(�Zd�`_�R�SV_U(�hYVcV�S`eY�gZdZSZ]Zej�R_U�c`RU�hZUeY�RcV�

a``c(� VgV_�hZeY`fe� gVYZT]Vd*� � LYV� Z_T]fdZ`_�`W�SfdVd(�gR_d(�^`e`c� gVYZT]Vd�`_� eYZd� decVeTY�`W� c`RU� TR_�`WeV_�

T`^ac`^ZdV�c`RU�dRWVej�R_U�Z_TcVRdV�eYV�cZd\�̀ W�R_�RTTZUV_e(�S`eY�W`c�aVUVdecZR_d�R_U�c`RU�fdVcd*��

8d�aRce�`W�eYZd�DJ9�RaaVR](�eYV�RaaV]]R_ed�h`f]U�]Z\V�e`�`WWVc�R_�RcVR�e`�eYV�VRde�`W�eYV�dZeV�e`�SV�dVe�RdZUV�W`c�R�

aRc\Z_X�RcVR W`c�?`cXV�fdVcd* >ZXfcV�0(�SV]`h( dY`hd�eYV�Raac`iZ^ReV�RcVR�hYVcV�eYZd�RUUZeZ`_R]�aRc\Z_X�h`f]U�

SV�]`TReVU*��Ae�dY`f]U�SV�_`eVU�eYRe�eYZd�h`f]U�]Z_\�hZeY�eYV�ac`a`dVU�W``eaReY�_Veh`c\(�hYZTY�T`__VTed�hZeY�

S`eY�hZeY�eYV�?`cXV�ZedV]W�R_U�eYV�hZUVc�dVee]V^V_e*

>ZXfcV�06�Hc`a`dVU�FVh�HRc\Z_X�8cVR�W`c�?`cXV�NZdZe`cd

?`cXV�

NZdZe`c�

HRc\Z_X�

8cVR
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2* ;`^a]ZR_TV hZeY @`fdZ_X Z_ eYV ;`f_ecjdZUV KH?

A_ eYVZc RddVdd^V_e `W eYZd TRdV( R_U Z_ aRceZTf]Rc( Z_ eYV JVRd`_d W`c JVWfdR]( eYV a]R__Z_X `WWZTVc UZU _`e T`_dZUVc

hYRed`VgVc( eYV Z^a`ceR_TV `W eYV @`fdZ_X Z_ eYV ;`f_ecjdZUV KH? U`Tf^V_e R_U Y`h dZX_ZWZTR_e Ze Zd Z_ eYZd

TRdV* LYZd Zd gVcj UZdRaa`Z_eZ_X* F`ehZeYdeR_UZ_X( eYZd dVTeZ`_ `fe]Z_Vd Y`h eYZd ac`a`dR] S`eY cV]ReVd e`( R_U

T`^a]ZVd hZeY( eYZd \Vj U`Tf^V_e*

Kfaa]V^V_eRcj H]R__Z_X ?fZUR_TV &KH?' Zd R ^ReVcZR] T`_dZUVcReZ`_ eYRe TR_ SV eR\V_ Z_e` RTT`f_e hYV_

UVeVc^Z_Z_X R a]R__Z_X Raa]ZTReZ`_* Ae Zd Z_eV_UVU e` ac`gZUV YV]aWf] XfZUR_TV( T`_dZdeV_e hZeY eYV ac`gZdZ`_d `W

eYV D`TR] <VgV]`a^V_e H]R_ &D<H'* KT`eeZdY ?`gVc_^V_e ;Zc>PG<M l`mkkt ^%@Q@GJKH@IO 1G<IIDIB_ NO<O@NW <O

aRcRXcRaY 5/( eYRe XfZUR_TV RU`aeVU Z_ T`__VTeZ`_ hZeY eYV D<H hZ]] W`c^ aRce `W eYV UVgV]`a^V_e a]R_* 8d dfTY(

KH? T`_eV_e hZ]] TRccj eYV dR^V hVZXYe Rd eYV D<H Z_ UVeVc^Z_Z_X a]R__Z_X Raa]ZTReZ`_d*

LYV KH? JI \)JPNDIB DI OC@ $JPIOMTND?@] NPKKG@H@ION OC@ -J><G %@Q@GJKH@IO 1G<I KJGD>T JI MPM<G CJPNDIB =T

ac`gZUZ_X RUUZeZ`_R] Z_W`c^ReZ`_ `_ eYV ac`TVdd `W RddVddZ_X UVgV]`a^V_e ac`a`dR]d W`c cfcR] Y`fdZ_X* LYV XfZUV

W`c^d R_ Z^a`ceR_e aRce `W T`_dZUVcZ_X a]R__Z_X Raa]ZTReZ`_d W`c Y`fdZ_X cV]ReVU UVgV]`a^V_e Z_ cfcR] RcVRd*

FVh Y`fdZ_X Z_ cfcR] RcVRd TR_ SV R a`dZeZgV `aa`cef_Zej e` Z_TcVRdV eYV ac`gZdZ`_ `W Y`fdZ_X Z_ cfcR] RcVRd(

hYZTY TR_ YV]a Z_ dfdeRZ_ ]`TR]( cfcR] T`^^f_ZeZVd( R_U RddZde Z_ UVWZ_Z_X cfcR] TYRcRTeVc*

LYV @`fdZ_X Z_ eYV ;`f_ecjdZUV KH? Z_ HVceY $ CZ_c`dd hRd Raac`gVU Sj eYV ;`f_TZ] Z_ F`gV^SVc .,-.* LYV

cV]VgR_e ViecRTed `W eYZd a`]ZTj RcV ReeRTYVU Rd 8aaV_UZi -( R]eY`fXY eYV W`]]`hZ_X ViTVcae Zd \Vj Z_ UVWZ_Z_X

]`TReZ`_d hYVcV _Vh Y`fdZ_X ^Rj SV Raac`acZReV Z_ eYV T`f_ecjdZUV Z_ HVceY $ CZ_c`dd RcVR6

,) 7`TWOTYR =]Z`[^

8ZY^PY_ bTWW MP R]LY_PO QZ] SZ`^P^ bT_STY M`TWOTYR R]Z`[^ []ZaTOPO _SPd OZ YZ_ OP_]LN_ Q]ZX MZ_S _SP ]P^TOPY_TLW

LYO aT^`LW LXPYT_d ZQ _SP R]Z`[) 8ZY^PY_ bTWW LW^Z MP R]LY_PO QZ] SZ`^P^ bSTNS Pc_PYO _SP R]Z`[ TY_Z OPQTYLMWP

^T_P^ QZ]XPO Md PcT^_TYR _Z[ZR]L[Sd LYO Z] bPWW P^_LMWT^SPO WLYO^NL[P QPL_`]P^ bSTNS bTWW []ZaTOP L ^`T_LMWP

^P__TYR) 6WW []Z[Z^LW^ X`^_ ]P^[PN_ _SP NSL]LN_P]' WLdZ`_ LYO M`TWOTYR [L__P]Y ZQ _SP R]Z`[ LYO OPXZY^_]L_P _SL_

L STRS ^_LYOL]O ZQ ]P^TOPY_TLW LXPYT_d NLY MP LNSTPaPO QZ] _SP PcT^_TYR LYO []Z[Z^PO SZ`^P%^&)

CZ_P4 6Y PcT^_TYR M`TWOTYR R]Z`[ T^ OPQTYPO L^ . Z] XZ]P M`TWOTYR^ ZQ L ^TeP L_ WPL^_ P\`TaLWPY_ _Z L _]LOT_TZYLW

NZ__LRP' bSP_SP] _SPd L]P ZQ L ]P^TOPY_TLW LYO*Z] M`^TYP^^*LR]TN`W_`]LW YL_`]P) GXLWW LYNTWWL]d []PXT^P^ ^`NS L^

OZXP^_TN RL]LRP^ LYO Z`_M`TWOTYR^ bTWW YZ_ MP NWL^^PO L^ M`TWOTYR^ QZ] _SP [`][Z^P^ ZQ _ST^ [ZWTNd)

E]Z[Z^LW^ bSTNS NZY_]TM`_P _ZbL]O^ ]TMMZY OPaPWZ[XPY_ bTWW YZ_ MP ^`[[Z]_PO)

-) ?YQTWW GT_P^
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HSP OPaPWZ[XPY_ ZQ `[ _Z - YPb SZ`^P^ TY RL[^ MP_bPPY P^_LMWT^SPO SZ`^P^ Z] L SZ`^P LYO LYZ_SP] ^`M^_LY_TLW

M`TWOTYR L_ WPL^_ P\`TaLWPY_ TY ^TeP _Z L _]LOT_TZYLW NZ__LRP XLd MP LNNP[_LMWP bSP]P4

' HSP [WZ_%^& N]PL_PO L]P NZX[L]LMWP TY ^TeP _Z _SP YPTRSMZ`]TYR ]P^TOPY_TLW []Z[P]_d%^& LYO SLaP L

^TXTWL] ^TeP ZQ ]ZLO Q]ZY_LRP

' HSP []Z[Z]_TZY ZQ PLNS [WZ_ ZNN`[TPO Md YPb M`TWOTYR ^SZ`WO MP YZ R]PL_P] _SLY _SL_ PcSTMT_PO Md _SP

PcT^_TYR SZ`^P%^&

' HSP]P L]P YZ `^P^ TY _SP aTNTYT_d bSTNS bZ`WO []PaPY_ _SP LNSTPaPXPY_ ZQ LY LOP\`L_P ^_LYOL]O ZQ

LXPYT_d QZ] _SP []Z[Z^PO SZ`^P%^&' LYO _SP LXPYT_d ZQ _SP PcT^_TYR SZ`^P%^& T^ XLTY_LTYPO

' HSP ^TeP LYO OP^TRY ZQ _SP TYQTWW SZ`^P^ ^SZ`WO MP TY ^dX[L_Sd bT_S _SP PcT^_TYR SZ`^P%^&

' HSP Q`WW Pc_PY_ ZQ _SP RL[ X`^_ MP TYNW`OPO bT_STY _SP YPb [WZ_%^&

' ?_ NZX[WTP^ bT_S _SP ^T_TYR N]T_P]TL ^P_ Z`_ `YOP] NL_PRZ]d .)

E]Z[Z^LW^ TY LYd WZNL_TZY' bSTNS NZY_]TM`_P _ZbL]O^ ]TMMZY OPaPWZ[XPY_ bTWW YZ_ MP ^`[[Z]_PO' YZ] bTWW []Z[Z^LW^

bSTNS bZ`WO ]P^`W_ TY _SP Pc_PY^TZY ZQ L ^P__WPXPY_ MZ`YOL]d)

LYV dZeV eYRe Zd eYV dfS[VTe `W eYZd DJ9 RaaVR] ^Rj SV T`_dZUVcVU Rd WR]]Z_X f_UVc eYV TReVX`cj `W VZeYVc R' `c S' Rd

UVWZ_VU RS`gV( `c S`eY* LYV dZeV YRd SfZ]e UVgV]`a^V_e `_ / `W Zed 0 dZUVd( Rd UVdTcZSVU WfceYVc SV]`h6

' L` eYV Z^^VUZReV hVde ]ZVd eYV cVTV_e]j SfZ]e 0 ]RcXV UVeRTYVU UhV]]Z_XY`fdVd

' L` eYV Z^^VUZReV _`ceY ]ZVd R cVTV_e]j T`_decfTeVU UhV]]Z_XY`fdV( R eYcVV de`cj ac`aVcej eYRe YRd

cVTV_e]j SVV_ cVWfcSZdYVU R_U R_ `aV_ dZeV hZeY a]R__Z_X aVc^ZddZ`_ W`c eYV VcVTeZ`_ `W R dZ_X]V

UhV]]Z_XY`fdV

' L` eYV Z^^VUZReV d`feY ]ZVd eYV Jf^S]Z_X 9cZUXV _fcdZ_X Y`^V*

8]] `W eYV RS`gV ^V_eZ`_VU S`cUVcd e` eYV RaaVR] dZeV RcV ]`TReVU hZeYZ_ eYV dVee]V^V_e S`f_URcj `W Jf^S]Z_X

9cZUXV( Rd UVWZ_VU Z_ eYV cVTV_e]j RU`aeVU D<H* A_UVVU( eYV dZeV Zd eYV `_]j ViTVaeZ`_ Wc`^ eYV dVee]V^V_e

S`f_URcj( UVdaZeV eYV WRTe eYRe Ze LYV WZXfcV SV]`h Zd eR\V_ Wc`^ eYV D<H R_U Ze Z]]fdecReVd eYV T`_eVie `W eYV dZeV

<I? DON >C<M<>O@M <N <I \DIADGG] NDO@ <I? CJR DO ADON RDOCDI < NOMJIBGT ?@ADI@? \#PDG?DIB (MJPK]Z *I?@@?W DO DN < NOMJIB

gZdfR] cVacVdV_eReZ`_ `W eYV VRdeVc_ T`_decRZ_ed `W eYV dZeV R_U hYj Ze dY`f]U SV T`_dZUVcVU Rd cVacVdV_eZ_X R

\MJPI?DIB JAA] JA OC@ @SDNODIB N@OOG@H@IOZ 5C@ ?@Q@GJKH@IO <N KMJKJN@? RJPG? M@NPGO DI OC@ T`_d`]ZUReZ`_ `W eYV

SfZ]e W`c^ `W eYV dVee]V^V_e*
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>ZXfcV�16�Jf^S]Z_X�9cZUXV�D<H�=iecRTe�R_U�KZeV�=_gZc`_d

8d�TR_�SV�dVV_ Z_�>ZXfcV�1(�RS`gV(�eYV�JZgVc�<Vg`_�&Z_T`ca`cReZ_X�eYV�Jf^S]Z_X�9cZUXV�?`cXV'�cf_d�Wc`^�_`ceY�

VRde�e`�d`feY�hVde�R_U�Ze�RTed�Rd�R�UVWZ_VU�S`f_URcj�e`�eYV�VRde�`W�eYV�dZeV*��LR\Z_X�T`X_ZdR_TV�`W�eYZd�cVdecZTeZ`_(�

eYVcV�Zd�R_�RcVR�`W�d`^V�/�RTcVd�`c�eYVcVSj�Z^^VUZReV]j�e`�eYV�VRde�`W�eYV�RaaVR]�dZeV�eYRe�T`f]U(�ZW�cVbfZcVU(�SV�

fdVU�W`c�Z_WcRdecfTefcV R_U�R^V_Zej�fdV�Z_�cVdaVTe�`W�gZdZe`cd�fdZ_X�eYV�?`cXV(�hYZTY�Zd�R_�RT\_`h]VUXVU�gZdZe`c�

ReecRTeZ`_�R_U�R^V_Zej�cVd`fcTV*�� Ae� Zd� Z^a`ceR_e�e`�_`eV�eYRe�eYV�RaaV]]R_ed�W`c�eYZd�DJ9�RaaVR]�U`�_`e�YRgV�

T`_ec`]�`gVc�eYZd�dZeV(�eYfd�R_j�UVgV]`a^V_e�`W�eYZd�RcVR�h`f]U�SV�eYV�dfS[VTe�`W�S`eY�dVaRcReV�_VXReZ`_d�R_U�R�

dVaRcReV�a]R__Z_X�Raa]ZTReZ`_*��LYV�ac`a`dR]�Z_�eYZd�Z_deR_TV�h`f]U(�Y`hVgVc�Z_T`ca`cReV�R�W``eaReY�]Z_\�e`�eYV�

?`cXV�eYRe�W`]]`hd�ViZdeZ_X�W``eaReY�e`�eYV�hVde�`W�eYV�dZeV(�R]]`hZ_X�SVeeVc�RTTVdd�W`c eYV�ViZdeZ_X�Jf^S]Z_X�

9cZUXV�Z_YRSZeR_ed(�Rd�hV]]�Rd�WfefcV�`TTfaZVcd�`W�eYV�ac`a`dVU�Y`fdVd*�� >f>fceYVc(�Rd�`fe]Z_VU�Z_�KVTeZ`_�1(�eYV�

RUUZeZ`_R]�aRc\Z_X�RcVR�Rd�ac`a`dVU�h`f]U�cV]ReV�hV]]�e`�eYZd�RcVR(�dY`f]U�Ze�SV�UVgV]`aVU�W`c�eYZd�afca`dV*

LR\Z_X�T`X_ZdR_TV�`W�eYV�RS`gV�dZeV�TYRcRTeVcZdeZTd�R_U�eYV�eVc^d�`fe]Z_VU�Z_�eYV�h`cUZ_X�`W�eYV�@AL;�a`]ZTj(�Ze�

h`f]U�SV�UZWWZTf]e�e`�UcRh�R_j�`eYVc�T`_T]fdZ`_�eYR_�eYRe�eYV�dZeV�T`f]U�SV�T`_dZUVcVU�Rd�R_jeYZ_X�`eYVc�eYR_�

SVZ_X�hZeYZ_�R�9fZ]UZ_X�?c`fa�̀ c�eYRe�Ze�Zd R_�A_WZ]]�dZeV�

Ae� Zd�_`eVU�eYRe� eYV�_f^SVc�`W�f_Zed� eYRe�h`f]U�SV�hZeYZ_�R�dZeV� eYRe� Zd�RTTVaeVU�Rd�SVZ_X�R�9fZ]UZ_X�?c`fa�

RTTVaeRS]V� Zd�_`e�UVWZ_VU*� � D`XZTR]]j(� Ze� W`]]`hd� eYRe� eYV�_f^SVc�`W�f_Zed� eYRe�h`f]U�SV�aVc^ZeeVU�h`f]U�SV�

T`^^V_dfcReV�hZeY�eYV�dTR]V�`W�eYV�dZeV�R_U�Zed�V_gZc`_d*��LYZd�ac`a`dR]�cVacVdV_ed�R_�`aa`cef_Zej�hZeYZ_�R�dZeV�

e`�RUU�R�d^R]]�_f^SVc�`W�dV_dZeZgV]j�UVdZX_VU�R_U�T`_WZXfcVU�Y`fdVd�e`�eYV�ViZdeZ_X�d^R]]�dVee]V^V_e�Z_�R�hRj�

eYRe� T`_d`]ZUReVd� eYV� W`c^�`W� eYV� dVee]V^V_e� Re� eYV� VUXV�`W� eYV� dVee]V^V_e*� LYZd� Raac`RTY� WRTZ]ZeReVd� W`c� Z_�

ac`gZUZ_X�̂ fTY�_VVUVU�RUUZeZ`_R]�Y`fdZ_X�e`�̂ VVe�]`TR]�_VVUd�RU[RTV_e�e`�eYV�ViZdeZ_X�dVee]V^V_ed*�

=iZdeZ_X�@`fdZ_X $�

KZeV�hZeY�HHH

8aaVR]�KZeV

H`ddZS]V�8cVR�W`c�8^V_Zej�

MdV�W`c�?`cXV�MdVcd
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A_ eYZd TRdV( eYV UVgV]`a^V_e( Z_T]fUZ_X eYV `aV_ daRTV R_U R^V_Zej daRTV eYRe Zd ac`a`dVU( h`f]U cVdf]e Z_ R

UV_dZej cReZ` `W - Y`fdV aVc YR]W RTcV* LYZd Zd WRc XcVReVc eYR_ eYV cVTV_e]j Raac`gVU UVgV]`a^V_e e` eYV hVde

&W`fc Y`fdVd' hYZTY cVdf]ed Z_ R UVgV]`a^V_e UV_dZej `W - Y`fdV aVc bfRceVc RTcV* LYV ]`hVc UV_dZej

UVgV]`a^V_e ac`a`dVU Z_ eYZd Z_deR_TV cVda`_Ud a`dZeZgV]j e` S`eY eYV dVee]V^V_e WcZ_XV ]`TReZ`_ R_U eYV

TYRcRTeVc `W eYV ViZdeZ_X ]R_UdTRaV*

249



DJ9 H]R__Z_X 8aaVR]
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3* JVda`_dV e` JVRd`_d W`c JVWfdR]

/JINARN

LYV Raa]ZTReZ`_ hRd cVWfdVU W`c eYV W`]]`hZ_X eh` cVRd`_d6

,) HSP ^T_P T^ Z`_bT_S _SP OPQTYPO ^P__WPXPY_ MZ`YOL]d QZ] F`XMWTYR 7]TORP) EZWTNd EB/ %GP__WPXPY_

7Z`YOL]TP^& ZQ _SP EP]_S LYO @TY]Z^^ AZNLW 9PaPWZ[XPY_ EWLY' LOZ[_PO <PM]`L]d -+,/' ^_L_P^ _SL_ QZ]

^P__WPXPY_^ bSTNS L]P OPQTYPO Md L ^P__WPXPY_ MZ`YOL]d' OPaPWZ[XPY_ bTWW YZ_ MP [P]XT__PO PcNP[_

bT_STY _SP OPQTYPO ^P__WPXPY_ MZ`YOL]d) HSP []Z[Z^LW T^ _SP]PQZ]P NZY_]L]d _Z [ZWTNd EB/ ZQ _SP LOZ[_PO

AZNLW 9PaPWZ[XPY_ EWLY)

-) HSP []Z[Z^PO OPaPWZ[XPY_ T^ YZ_ bPWW TY_PR]L_PO bT_S F`XMWTYR 7]TORP aTWWLRP [L]_TN`WL]Wd TY _P]X^ ZQ

LNNP^^ _Z _SP 62-. QZ] [PZ[WP ZY QZZ_' MTNdNWP LYO QZ] _SP `^P]^ ZQ [`MWTN _]LY^[Z]_) HSP []Z[Z^LW T^

_SP]PQZ]P NZY_]L]d _Z [ZWTNd EB,7%P& ZQ _SP AZNLW 9PaPWZ[XPY_ EWLY -+,/ bSTNS ]P\`T]P^ YPb

OPaPWZ[XPY_ _Z N]PL_P ^LQP' LNNP^^TMWP' TYNW`^TaP [WLNP^ QZ] [PZ[WP' bSTNS L]P PL^TWd YLaTRLMWP [L]_TN`WL]Wd

ZY QZZ_' MTNdNWP LYO [`MWTN _]LY^[Z]_)

.) HSP OPaPWZ[XPY_ ZQ _ST^ ^T_P bZ`WO OP_]LN_ Q]ZX _SP ]`]LW NSL]LN_P] ZQ _SP aTWWLRP LYO T^ _SP]PQZ]P

NZY_]L]d _Z [ZWTNd EB, %M& ZQ _SP LOZ[_PO AZNLW 9PaPWZ[XPY_ EWLY -+,/ bSTNS ]P\`T]P^ OPaPWZ[XPY_ _Z

]P^[PN_ _SP bTOP] WLYO^NL[P NSL]LN_P] ZQ _SP L]PL)

/) HSP OPaPWZ[XPY_ ZQ _SP ^T_P bZ`WO MP NZY_]L]d _Z [ZWTNd F9/ %6QQZ]OLMWP >Z`^TYR&) HST^ ]P\`T]P^ _SP

[]ZaT^TZY ZQ LQQZ]OLMWP SZ`^TYR _Z MP TY_PR]L_PO bT_S LYO TYOT^_TYR`T^SLMWP Q]ZX XL]VP_ SZ`^TYR) HSP

L[[WTNLY_ []Z[Z^P^ _Z NZY_]TM`_P _Z ZQQ(^T_P []ZaT^TZY ZQ LQQZ]OLMWP SZ`^TYR PW^PbSP]P LYO YZ U`^_TQTNL_TZY

SL^ MPPY ^`MXT__PO L^ _Z bSd _SP []ZaT^TZY ZQ ZY(^T_P LQQZ]OLMWP SZ`^TYR T^ YZ_ []LN_TNLW)

LYVdV W`fc ZddfVd RcV R]e`XVeYVc eYV UVeVc^Z_Z_X ZddfVd Z_ eYZd DJ9 RaaVR]* LYV RddVdd^V_e SV]`h ac`gZUVd R

cVRd`_VU cVda`_dV e` VRTY cVRd`_ W`c cVWfdR]*

9AMKJIMA NJ 9A=MJIM BJL 9ABOM=G

,) HSP ^T_P T^ Z`_bT_S _SP OPQTYPO ^P__WPXPY_ MZ`YOL]d QZ] F`XMWTYR 7]TORP) EZWTNd EB/ %GP__WPXPY_

7Z`YOL]TP^& ZQ _SP EP]_S LYO @TY]Z^^ AZNLW 9PaPWZ[XPY_ EWLY' LOZ[_PO <PM]`L]d -+,/' ^_L_P^ _SL_ QZ]

^P__WPXPY_^ bSTNS L]P OPQTYPO Md L ^P__WPXPY_ MZ`YOL]d' OPaPWZ[XPY_ bTWW YZ_ MP [P]XT__PO PcNP[_

bT_STY _SP OPQTYPO ^P__WPXPY_ MZ`YOL]d) HSP []Z[Z^LW T^ _SP]PQZ]P NZY_]L]d _Z [ZWTNd EB/ ZQ _SP LOZ[_PO

AZNLW 9PaPWZ[XPY_ EWLY)

9AMKJIMA

LYV dVee]V^V_e S`f_URcj W`c Jf^S]Z_X 9cZUXV Zd _`e hV]] UVWZ_VU* LYV Z_T]fdZ`_ `W UVgV]`a^V_e Re eYZd dZeV

h`f]U decV_XeYV_ hYRe Zd TfccV_e]j R gVcj hVR\ R_U f_UVWZ_VU S`f_URcj VUXV* >fceYVc( eYV h`cUZ_X dfXXVded

250



DJ9 H]R__Z_X 8aaVR]

Hc`a`dR] W`c 3 <hV]]Z_XY`fdVd Re Jf^S]Z_X 9cZUXV( HVceY $ CZ_c`dd

.1l H R X V QQQ#?J?F>OLIM?JIMOGN=INM#?JH

eYRe eYV ac`a`dR] Zd dZX_ZWZTR_e]j `fehZeY eYV S`f_URcj hYVcVRd eYV hVdeVc_ VUXV `W eYV dZeV Zd Z^^VUZReV]j `_

R_U RU[RTV_e e` eYV VRdeVc_ dVee]V^V_e S`f_URcj( Rd UVWZ_VU*

LYV ac`a`dVU UVgV]`a^V_e Zd ]`TReVU `fehZeY eYV dVee]V^V_e ]Z^Ze Rd acVdTcZSVU hZeYZ_ eYV cVTV_e]j RU`aeVU

HVceY $ CZ_c`dd D`TR] <VgV]`a^V_e H]R_ .,-0* OYZ]de Ze Zd RT\_`h]VUXVU eYRe eYV DJ9 RaaVR] hZ]] SV eVdeVU

RXRZ_de H`]ZTj HE0 KVee]V^V_e 9`f_URcZVd( eYV RaaV]]R_e Zd T`_eVdeZ_X eYV ]Z_V `W eYV dVee]V^V_e ]Z^Ze R_U

T`_dZUVcd eYRe eYV ac`a`dVU dZeV R_U RU[RTV_e XcRkZ_X WZV]U dY`f]U SV ]`TReVU hZeYZ_ eYV S`f_URcj ]Z^Ze* LYZd

cVRd`_Z_X T`^Vd Wc`^ XfZUR_TV T`_eRZ_VU hZeYZ_ eYV KHH* 8]eY`fXY eYV W`]]`hZ_X cV]ReVd e` T`^^V_eRcj `_

?cVV_ 9V]e SJPI?<MD@NW DO DN >JIND?@M@? OC<O OC@ <?QD>@ <I? BPD?<I>@ <GNJ M@G<O@N OJ ^>JPIOMTND?@_ <I?

^N@OOG@H@IO_ =JPI?<MD@NZ 1<M<BM<KC lql JA OC@ 411 NO<O@N OC<O Z@EE<I 8FLE;7I@<J J?FLC; EFK 8< ;I7NE KFF K@>?KCP

L]Z`YO _SP `]MLY PORP' M`_ bSP]P L[[]Z[]TL_P ^SZ`WO N]PL_P LY L]PL ^`T_LMWP QZ] [WLYYPO OPaPWZ[XPY_ MP_bPPY

K?< <O@JK@E> J<KKC<D<EK <;>< 7E; (I<<E #<CKWWWW8FLE;7I@<J J?FLC; 8< 9C<7ICP @;<EK@=@78C< FE K?< >IFLE;S LJ@E>

^_]ZYR aT^`LW Z] [Sd^TNLW QPL_`]P^ ^`NS L^ ]TaP]^' _]PP MPW_^' ]LTWbLd WTYP^ Z] XLTY ]ZLO^) >PORP^ LYO QTPWO

<E9CFJLI<J N@CC I7I<CP GIFM@;< 7 JL==@9@<EKCP IF8LJK 8FLE;7IPV[

A_ eYZd cVXRcU( Ze Zd T`_dZUVcVU eYRe eYV VieV_dZgV ^RefcV ecVV T`gVc R_U cZgVc WVRefcV Z_T]fUZ_X eYV X`cXV R_U

UV_dV]j h``UVU deVVa dZUVd hYZTY VieV_U Wc`^ d`feY `W eYV _fcdZ_X Y`^V Xc`f_Ud e` UVWZ_V eYV d`feY)VRdeVc_

R_U VRdeVc_ aVcZaYVcj e` eYV eh` XcRkZ_X WZV]Ud &eYV ^`de hVdeVc]j `W hYZTY T`^acZdVd eYV ac`a`dVU dZeV' R_U eYV

h``U]R_U RcVR hYZTY VieV_Ud R]`_X eYV hY`]V ]V_XeY `W eYV ^Z_`c c`RU e` eYV Z^^VUZReV _`ceY `W eYV XcRkZ_X

WZV]Ud( _RefcR]]j W`c^ R dec`_X( ]`_X eVc^ R_U UVWV_dZS]V dVee]V^V_e S`f_URcj( Rd RUg`TReVU hZeYZ_ KHH*

*O DN OC@ <KK@GG<IO]N JKDIDJI OC<O OJJ HP>C R@DBCO DN BDQ@I OJ OC@ >JI>GPNDJIN RDOCDI OC@ %<QD? 5TG?@NG@T M@KJMO

hYZTY hRd hcZeeV_ _VRc]j ehJ ?@><?@N <BJZ .P>C ?@Q@GJKH@IO C<N J>>PMM@? NDI>@ OCDN ^JK@I AD@G?_ R<N

<NN@NN@?Z 5C@ M@KJMO >JI>GP?@? OC<O ^OPaPWZ[XPY_ ZQ _SP Z[PY QTPWO TY _SP aTWWLRP YZ]_S ZQ _SP Y`]^TYR SZXP

NFLC; ^8<_ @E7GGIFGI@7K<[ hZeY eYV cVa`ce ZUV_eZWjZ_X S`eY ]R_UdTRaV T`_decRZ_ed R_U UVgV]`a^V_e _`e SVZ_X

T`_dZdeV_e hZeY eYV dVee]V^V_e aReeVc_* A_ T`_ecRde( eYV DNA8 dfS^ZeeVU Sj eYV RaaV]]R_e T`_T]fUVd eYRe eYV dZeV

YRd TRaRTZej W`c UVgV]`a^V_e hZeY`fe Z^aRTeZ_X `_ eYV Z_eVXcZej R_U TYRcRTeVc `W eYZd RcVR `W XcRkZ_X R_U eYRe

eYV UVgV]`a^V_e Zd hY`]]j T`_dZdeV_e hZeY R_U cVW]VTed eYV ViZdeZ_X dVee]V^V_e aReeVc_*

KZ_TV eYV afS]ZTReZ`_ `W eYV <RgZU Lj]UVd]Vj cVa`ce( eYV dVee]V^V_e aReeVc_ hZeYZ_ eYV _`ceYVc_ aRce `W Jf^S]Z_X

9cZUXV YRd dZX_ZWZTR_e]j TYR_XVU Wc`^ UZdaVcdVU ac`aVceZVd hZeYZ_ ]RcXV Xc`f_Ud e` ]`h UV_dZej Y`fdZ_X hZeY

d`^V ]RcXV UhV]]Z_Xd `_ eYV gVcj _`ceYVc_ aVcZaYVcj cVeRZ_Z_X eYV `cZXZ_R] UZdaVcdVU dVee]V^V_e TYRcRTeVc* EfTY

`W eYZd TYR_XV Z_ TYRcRTeVc Zd UfV e` eYV cVTV_e]j T`_decfTeVU cZSS`_ UVgV]`a^V_e R]`_X eYV hVdeVc_ dZUV `W eYV

"smnW JKKJNDO@ OC@ KMJKJN@? NDO@W RCD>C >JHKMDN@N AJPM p =@?MJJH NDIBG@ ?@O<>C@? \QDGG<N] RDOC <NNJ>D<O@?

U`fS]V XRcRXVd hYZTY RcV ]`TReVU `_ V]VgReVU ]R_U hZeY eYVZc ^RZ_ RdaVTe `gVc]``\Z_X eYV ac`a`dVU dZeV e`hRcUd

eYV h``UVU <Vg`_ X`cXV* GeYVc dZ_X]V Z_WZ]] UhV]]Z_Xd YRgV R]d` SVV_ SfZ]e+f_UVc T`_decfTeZ`_ hZeYZ_ eYV

_`ceYVc_ WcZ_XVd `W eYV gZ]]RXV*

LYV ac`a`dVU SfZ]UZ_X W``eacZ_e Zd _`h VWWVTeZgV]j dfcc`f_UVU `_ eYcVV dZUVd Sj SfZ]e W`c^ R_U eYV ac`a`dVU

UVgV]`a^V_e cVW]VTed eYV V^VcXZ_X dVee]V^V_e aReeVc_ hZeYZ_ eYV _`ceYVc_ aRce `W Jf^S]Z_X 9cZUXV* LYVcVW`cV

OC@ NO<O@H@IO RDOCDI OC@ %<QD? 5TG?@NG@T 3@KJMO RC@M@ DO NPBB@NON ^?@Q@GJKH@IO IJO =@DIB >JINDNO@IO RDOC OC@

N@OOG@H@IO K<OO@MI_ ?J@N IJO M@AG@>O OC@ >PMM@IO @IQDMJIHV_e hZeYZ_ Jf^S]Z_X 9cZUXV*

G_]j R d^R]] a`ceZ`_ `W eYV `gVcR]] XcRkZ_X RcVR Zd RTefR]]j SVZ_X ac`a`dVU e` SV SfZ]e fa`_ hZeY eYV XcRkZ_X WZV]U

e` eYV VRde SVZ_X ]VWe Rd XcRkZ_X R_U eYV VRdeVc_ dVTe`c `W eYV ac`a`dVU dZeV XZgV_ `gVc e` `aV_ daRTV hYZTY
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VWWVTeZgV]j hcRad Rc`f_U eYV ac`a`dVU deVRUZ_X SfZ]e W`c^d* LYV _Vh SfZ]e W`c^d YRgV R dec`_X cV]ReZ`_dYZa hZeY

OC@ @SDNODIB PM=<I @?B@ <I? RDGG @AA@>ODQ@GT ^MJPI? JAA_ OC@ N@OOG@H@IO @?B@Z *O DN NOMJIBGT >JIO@I?@? OC<O OC@

ac`a`dR]d RcV R ^Z_`c R_U ]`XZTR] VieV_dZ`_ e` eYV _`ceYVc_ WcZ_XVd `W Jf^S]Z_X 9cZUXV* <VgV]`a^V_e RTefR]]j

cVZ_W`cTVd dVee]V^V_e decReVXj `_ R dZeV hYZTY Zd dfcc`f_UVU Sj UVgV]`a^V_e `_ eYcVV dZUVd Sj T`_d`]ZUReZ_X eYV

VUXV e` eYV SfZ]e fa RcVR*

-) HSP []Z[Z^PO OPaPWZ[XPY_ T^ YZ_ bPWW TY_PR]L_PO bT_S F`XMWTYR 7]TORP aTWWLRP [L]_TN`WL]Wd TY _P]X^ ZQ

LNNP^^ _Z _SP 62-. QZ] [PZ[WP ZY QZZ_' MTNdNWP LYO QZ] _SP `^P]^ ZQ [`MWTN _]LY^[Z]_) HSP []Z[Z^LW T^

_SP]PQZ]P NZY_]L]d _Z [ZWTNd EB,7%P& ZQ _SP AZNLW 9PaPWZ[XPY_ EWLY -+,/ bSTNS ]P\`T]P^ YPb

OPaPWZ[XPY_ _Z N]PL_P ^LQP' LNNP^^TMWP' TYNW`^TaP [WLNP^ QZ] [PZ[WP' bSTNS L]P PL^TWd YLaTRLMWP [L]_TN`WL]Wd

ZY QZZ_' MTNdNWP LYO [`MWTN _]LY^[Z]_)

9AMKJIMA

<fV e` eYV ]Z^ZeVU SfZ]e W``eacZ_e `W eYV ac`a`dVU UVgV]`a^V_e hZeYZ_ eYV d`feY)hVdeVc_ aRce `W eYV dZeV hYZTY

>G@<MGT M@G<O@N OJ OC@ @SDNODIB PM=<I AMDIB@N JA OC@ QDGG<B@W OC@ K<MFG<I? >C<M<>O@M JA OCDN ^JK@I AD@G?_ RDGG =@

cVeRZ_VU hYZ]de eYV cV^`gR] `W eYV gRcZ`fd dej]V `W `feSfZ]UZ_Xd hYZTY RcV Z_ R gRcZVU T`_UZeZ`_ R_U eYV RcVR

T`_eRZ_Z_X SfZ]UZ_X ^ReVcZR]d Z_ T]`dV ac`iZ^Zej e` eYV ViZdeZ_X `feSfZ]UZ_Xd hZeYZ_ eYV _`ceYVc_ aRce `W eYV dZeV

RDGG =@ < =@I@AD>D<G >C<IB@ OJ OC@ >PMM@IO \MPI ?JRI] >C<M<>O@M JA OCDN K<MO JA OC@ G<I?CJG?DIBZ

LYV ac`a`dVU T`^acVYV_dZgV dZeV)hZUV a]R_eZ_X decReVXj UcRhd fa`_ eYV TYRcRTeVcZdeZTd `W eYV Z^^VUZReV R_U

hZUVc T`_eVie hYVcV ViZdeZ_X h``U]R_U T`gVc hYZTY UVWZ_Vd eYV Z^^VUZReV T`_eVie e` eYV _`ceY R_U d`feY hZ]]

SV RfX^V_eVU Sj R WfceYVc ]RjVc `W h``U]R_U R_U decfTefcV a]R_eZ_X* F`e `_]j hZ]] eYZd ac`gZUV R WcR^Vh`c\ R_U

SRT\Uc`a e` eYV _Vh UVgV]`a^V_e Sfe eYc`fXY R ]`_X eVc^ ^R_RXV^V_e a]R_ W`c eYV dZeV hZ]] R]d` V_dfcV eYV

]`_X eVc^ dfcgZgR] `W eYZd ViZdeZ_X Z^a`ceR_e ]R_UdTRaV cVd`fcTV*

LYV ac`a`dVU UVgV]`a^V_e hZ]] R]d` WRTZ]ZeReV ]`_X)eVc^ aVc^VRSZ]Zej `W eYV RcVR eYc`fXY eYV TcVReZ`_ `W eYV

]RcXV dhReYV `W `aV_ daRTV dfcc`f_UZ_X eYV ac`a`dVU SfZ]e W`c^d hYZTY hZ]] Z_T]fUV R aReY _Veh`c\ R_U T`__VTe

e` eYV ViZdeZ_X T`cV aReY _Veh`c\ R]`_X eYV JZgVc <Vg`_ R_U RTc`dd eYV gZ]]RXV R_U hZUVc T`_eVie*

LYV ac`a`dVU dZeV Zd hV]] UVWZ_VU Sj SfZ]e W`c^ `_ eYcVV dZUVd( `WWVcd R UZdeZ_Te dV_dV `W a]RTV R_U Zed cV]VRdV W`c R

T`fcejRcU UVgV]`a^V_e &Rd acVdV_eVU' Zd T`_dZUVcVU e` SV R ]`XZTR] VieV_dZ`_ e` eYV ViZdeZ_X dVee]V^V_e aReeVc_*

LYV ]R_UY`]UZ_X YRd T]VRc]j UVWZ_VU R_U UVWV_dZS]V S`f_URcZVd hYZTY hZ]] SV RfX^V_eVU Sj eYV T`^acVYV_dZgV

dZeV)hZUV a]R_eZ_X decReVXj* LYV ac`a`dVU a]R_eZ_X ]RjVcd hZ]] ScZ_X R ^`cV dVT]fUVU TYRcRTeVc e` eYZd aRce `W

Jf^S]Z_X 9cZUXV R_U T`^a]V^V_e eYV dVeeZ_X Sj UcRhZ_X fa`_ eYV TYRcRTeVcZdeZTd `W eYV hZUVc RcVR* LYV

Z_ec`UfTeZ`_ `W R _Vh XReVhRj R_U de`_V aZVcd hZ]] TcVReV _Vh \Vj WVRefcVd `_ eYV Raac`RTY Z_e` Jf^S]Z_X

9cZUXV Wc`^ eYV VRde hYZ]de eYV _Vh aRc\ hZ]] SVT`^V R YfS `W aRddZgV cVTcVReZ`_ hYZTY hZ]] SV `gVc]``\VU Sj

cVdZUV_ed R_U R]]`h XcVReVc RTTVddZSZ]Zej e` eYV JZgVc <Vg`_ X`cXV R_U eYV hZUVc aReY _Veh`c\*

.) HSP OPaPWZ[XPY_ ZQ _ST^ ^T_P bZ`WO OP_]LN_ Q]ZX _SP ]`]LW NSL]LN_P] ZQ _SP aTWWLRP LYO T^ _SP]PQZ]P

NZY_]L]d _Z [ZWTNd EB, %M& ZQ _SP LOZ[_PO AZNLW 9PaPWZ[XPY_ EWLY -+,/ bSTNS ]P\`T]P^ OPaPWZ[XPY_ _Z

]P^[PN_ _SP bTOP] WLYO^NL[P NSL]LN_P] ZQ _SP L]PL)

JVda`_dV
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8d R cVdf]e `W T`_decfTeZ`_ `_ eYV ]R_UY`]UZ_X W`c R ]`h UV_dZej( T`fcejRcU deVRUZ_X UVgV]`a^V_e( eYVcV hZ]] SV R

]Z^ZeVU ]`dd `W XcRkZ_X ]R_U R_U R d^R]] RcVR `W c`fXY XcRdd]R_U hYZTY T`_eRZ_d R _f^SVc `W `feSfZ]UZ_Xd R_U

d^R]] deRS]Vd* LYV ]`dd `W R XcRkZ_X WZV]U hZ]] YRgV R ^Z_`c Z^aRTe `_ eYV aYjdZTR] ]R_UdTRaV UfV e` eYV hZUVc

T`_eVie T`^acZdZ_X R_ RXcZTf]efcR] ]R_UdTRaV hZeY R_ RSf_UR_TV `W aRdefcV* >fceYVc^`cV( eYV dZeV Zd Zd`]ReVU

Wc`^ eYV hZUVc aRde`cR] ]R_UdTRaV Sj eYV ^RefcV h``UVU T`ccZU`c `W eYV JZgVc <Vg`_ R_U eYVcVW`cV Zed gR]fV Rd R

XcRkZ_X WZV]U Zd ]Z^ZeVU*

8]eY`fXY eYV VieV_dZgV ^RefcV ecVV T`gVc RTc`dd eYV Z^^VUZReV T`_eVie e` eYV dZeV Zd R gR]fRS]V cVd`fcTV R_U YRd

R YZXY _RefcR] YVcZeRXV Z^a`ceR_TV( eYV aRdefcV R_U c`fXY XcRdd]R_U RTc`dd eYV dZeV ZedV]W Zd _`e aRceZTf]Rc]j

gR]fRS]V*

LYV h``U]R_U WVRefcVd ac`gZUV R_ `aa`cef_Zej e` cV]ReV _Vh UVgV]`a^V_e e` VdeRS]ZdYVU T`^a`_V_ed Z_ eYV

]R_UdTRaV* 8d dfTY( eYV ac`a`dVU UVgV]`a^V_e decReVXj dVV\d e` cVeRZ_ R_U RfX^V_e eYV Z^a`ceR_e h``U]R_U

R_U YVUXV WVRefcVd Rc`f_U eYV aVcZ^VeVc Rd WRc Rd acRTeZTRS]V* LYc`fXY eYV RU`aeZ`_ `W R ac`)RTeZgV dZeV)hZUV

^R_RXV^V_e a]R_( eYV decReVXj f]eZ^ReV]j dVV\d e` ^R_RXV R_U ^RZ_eRZ_ eYV bfR]Zej `W eYZd ]R_UdTRaV cVd`fcTV

eYVcVSj ac`gZUZ_X W`c Zed ]`_XVc eVc^ dfcgZgR]*

OYVcV Raac`acZReV( _Vh h``U]R_U decfTefcV a]R_eZ_X( daVTZ^V_ ecVVd R_U U`^VdeZT+`c_R^V_eR] a]R_eZ_X hZ]]

W`c^ aRce `W R T`^acVYV_dZgV ^ZeZXReZ`_ decReVXj hYZTY hZ]] SV RU`aeVU RTc`dd eYV ]R_UY`]UZ_X* LYZd hZ]] YV]a e`

cVZ_W`cTV eYV dV_dV `W decfTefcV ViaVcZV_TVU RTc`dd eYV RcVR R_U ac`gZUV eYV `aa`cef_Zej W`c eYV TcVReZ`_ `W

VieV_UVU hZ]U]ZWV T`ccZU`cd* OYZ]de eYVcV hZ]] SV R aVcZ`U `W RU[fde^V_e R_U TYR_XV( eYc`fXY TRcVWf] a]R__Z_X R_U

UVdZX_( UVgV]`a^V_e hZ]] YRgV `_]j R ]`h Z^aRTe `_ eYV `gVcR]] ]R_UdTRaV cVd`fcTV Z_ eYV dY`ce eVc^( hYZ]de Z_

eYV ]`_XVc eVc^ ^R_j `W eYVdV WVRefcVd hZ]] SV V_YR_TVU( TcVReZ_X R _Vh a`dZeZgV V]V^V_e `_ eYV fcSR_+cfcR]

WcZ_XV* LYVcVW`cV eYV Z^aRTe `_ ]R_UdTRaV cVd`fcTVd Zd T`_dZUVcVU e` SV EZ_`c R_U 9V_VWZTZR]*

>`]]`hZ_X UVgV]`a^V_e( eYVcV hZ]] SV R_ Z^aRTe e` eYV ]`TR] ]R_UdTRaV TYRcRTeVc `W eYV dZeV R_U Zed Z^^VUZReV

T`_eVie( TYR_XZ_X Wc`^ R_ RcVR `W XcRkZ_X hZeY R aRc\]R_U TYRcRTeVc `_ eYV fcSR_ WcZ_XV e` R ]R_UdTRaV

T`_eRZ_Z_X _Vh UVgV]`a^V_e W`c^d hZeY Rdd`TZReVU Z_WcRdecfTefcV R_U dVe hZeYZ_ R WcR^Vh`c\ `W `aV_ daRTV(

h``U]R_U( decfTefcV R_U `c_R^V_eR] a]R_eZ_X* LYV ViZdeZ_X aRc\]R_U TYRcRTeVc hZ]] SV cVeRZ_VU* A_ RUUZeZ`_( eYV

cV^`gR] `W eYV gRcZ`fd dej]Vd `W `feSfZ]UZ_Xd feZ]ZdVU Rd deRS]Vd hYZTY RcV Z_ R gRcZVU T`_UZeZ`_ R_U R cV]ReZgV]j

]RcXV RcVR T`_eRZ_Z_X SfZ]UZ_X ^ReVcZR]d Z_ T]`dV ac`iZ^Zej e` eYV _`ceYVc_ S`f_URcj hZ]] SV R SV_VWZTZR] TYR_XV e`

OC@ >PMM@IO \MPI)?JRI] >C<M<>O@M JA OCDN K<MO JA OC@ G<I?CJG?DIBZ

*I O@MHN JA G<I?N><K@ >C<M<>O@MW OC@ KMJKJN@? NDO@ A<GGN JI OC@ @<NO@MI AMDIB@N JA OC@ \%@QJI (JMB@] G<I?N><K@

>C<M<>O@M <M@< d-$"e <?E<>@IO OJ OC@ \$MJJF JA %@QJI] -$" OJ OC@ @<NO <I? OC@ \"G?D@ )DGGN] G<I?N><K@ >C<M<>O@M

dfS)<M@< JA OC@ \-J>C -@Q@I #<NDI -JR CDGGN] -$" OJ OC@ NJPOCW <GG <N >G<NNDAD@? RDOCDI OC@ ,DIMJNN)dYZcV DR_UdTRaV

;YRcRTeVc 8ddVdd^V_e* LYZd RddVdd^V_e hRd Z_T]fUVU hZeYZ_ eYV LRjdZUV DR_UdTRaV ;YRcRTeVc 8ddVdd^V_e &-555'

hYZTY ac`gZUVU R ^`cV Sc`RU)ScfdY Raac`RTY e` eYV ]R_UdTRaV RTc`dd HVceY R_U CZ_c`dd R_U T`_T]fUVU eYRe eYV

RD?@M G<I?N><K@ >JIO@SO OJ 3PH=GDIB #MD?B@ DN >G<NNDAD@? <N \-JRG<I? #<NDIN] -<I?N><K@ $C<M<>O@M 5TK@ d-$5eZ

#JOC OC@ \%@QJI (JMB@] <I? \$MJJF JA %@QJI] -$"N AJMH K<MO JA OC@ \7<GG@T JA OC@ 3DQ@M %@QJI] -$5 <I? <N NP>CW

YRgV gVcj dZ^Z]Rc TYRcRTeVcZdeZTd* 9`eY D;8d YRgV ^R_j a`dZeZgV ReecZSfeVd ^RZ_]j Rdd`TZReVU hZeY eYV cZgVc

T`ccZU`c ZedV]W hYZTY a`ddVddVd R deVVa)dZUVU( hV]] ecVVU gR]]Vj Z_ eYV gZTZ_Zej `W Jf^S]Z_X 9cZUXV* 9VehVV_ eYV

;c``\ `W <Vg`_ R_U Jf^S]Z_X 9cZUXV eYV gR]]Vj Zd T`_WZ_VU( acVU`^Z_R_e]j XcRdd]R_U `_ eYV faaVc d]`aVd R_U

hV]] h``UVU( hZeY eYV GTYZ] @Z]]d U`^Z_ReZ_X eYV d\j]Z_V* LYV ]R_UdTRaV YRd R_ Z_eZ^ReV R_U d^R]] dTR]V ]R_UW`c^
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R_U Z_T]fUVd ]`h)]jZ_X( hV]] ecVVU dVee]V^V_ed hZeY d`We VUXVd Z_T]fUZ_X Jf^S]Z_X 9cZUXV* GfehZeY eYV d^R]]

dVee]V^V_ed( dVee]V^V_e aReeVc_ Z_T]fUVd Z_WcVbfV_e WRc^deVRUd hYZTY cV]ReV hV]] e` ]R_UW`c^ R_U h``U]R_U R_U

]RcXV -4eY R_U -5eY TV_efcj Y`fdVd dVe hZeYZ_ ^RefcV h``UVU Xc`f_Ud* O``U]R_U T`gVc VWWVTeZgV]j dTcVV_d

gZVhd e`hRcUd SfZ]e W`c^ hZeY `_]j `TTRdZ`_R] X]Z^adVd eYc`fXY ecVV T`gVc RWW`cUVU*

LYVdV a`dZeZgV TYRcRTeVcZdeZTd YRgV SVV_ UcRh_ Z_e` eYV ^RdeVca]R_ R_U gZdZ`_ W`c UVgV]`a^V_e `W eYV dZeV* 8

ac`RTeZgV UVdZX_ decReVXj YRd SVV_ UVgV]`aVU e` V_dfcV eYV ac`a`dVU UVgV]`a^V_e W`c^d R_ Raac`acZReV

RUUZeZ`_ e` eYV JZgVc <Vg`_ gR]]Vj ]R_UdTRaV hZeY eYV hV]])UVWZ_VU ViZdeZ_X ]R_UdTRaV decfTefcV ac`gZUZ_X R

WcR^Vh`c\ R_U SRT\Uc`a e` eYV _Vh UVgV]`a^V_e*

LYc`fXY TRcVWf] dZeV a]R__Z_X _Vh SfZ]e W`c^d R_U Rdd`TZReVU Z_WcRdecfTefcV YRgV SVV_ ]RZU `fe e` cVda`_U

a`dZeZgV]j e` eYV ]R_UW`c^ hZeY R ^Z_Z^R] cVbfZcV^V_e W`c VRceYh`c\d* LYV _Vh SfZ]e W`c^d RcV ]`TReVU hZeYZ_

eYV dYR]]`h SRdZ_ ]R_UW`c^ hZeYZ_ eYV hVdeVc_ dVTe`c R_U eYV RTTVdd c`RU XV_e]j TfcgVd Rc`f_U eYV ]`hVc d]`aVd

`W eYV d^R]] Ucf^]Z_ W`c^ hZeYZ_ eYV VRdeVc_ aRce `W eYV dZeV* A_ RUUZeZ`_( eYV ViZdeZ_X dV_dV `W decfTefcV

ViaVcZV_TVU YRd SVV_ cVZ_W`cTVU Sj eYV Z_ec`UP>ODJI JA < I@R G<T@M JA ^I<ODQ@_ NK@>D@N =<N@? KG<IODIBZ 5CDN

aRgVd eYV hRj W`c R eYZcU ]RjVc `W decfTefcV( daVTZ^V_ R_U d`^V `c_R^V_eR] a]R_eZ_X e` SV Z^a]V^V_eVU R_U(

`_TV VdeRS]ZdYVU( hZ]] T`^SZ_V hZeY h``U]R_U a]R_eZ_X e` d`WeV_ R_U WZ]eVc a`eV_eZR] X]Z^adVU gZVhd e`hRcUd eYV

_Vh UVgV]`a^V_e*

LYVcV Zd R]d` R cVR] `aa`cef_Zej e` VieV_U eYV de`_V hR]] WVRefcV hYZTY UVWZ_Vd eYV h``U]R_U RU[RTV_e e` eYV

_`ceY)R@NO@MI >JMI@M JA OC@ NDO@ <I? >M@<O@ < I@R \B<O@R<T] DIOJ 3PH=GDIB #MD?B@ AMJH OC@ @<NOZ 4OJ_V hR]]d RcV

R_ Z_YVcV_e WVRefcV RTc`dd eYV Z^^VUZReV R_U hZUVc T`_eVie R_U Ze Zd ac`a`dVU eYRe eYVj W`c^ aRce `W eYV UVdZX_

T`UV e` SV Raa]ZVU RTc`dd eYV dZeV Re \Vj ]`TReZ`_d* F`e `_]j U` eYVdV V]V^V_ed TcVReV R dec`_X dV_dV `W RccZgR] e`

eYZd f_ZbfV T`fcejRcU UVgV]`a^V_e Sfe eYVj R]d` cVW]VTe eYV YZde`cZT aRde RTc`dd eYV hZUVc T`_eVie*

GgVcR]]( Ze Zd T`_dZUVcVU eYRe decReVXj acVdV_eVU hYZTY Z_T`ca`cReVd R UZdeZ_Te]j W`c^R] ]Rj`fe Zd T`_dZdeV_e hZeY

eYV TYRcRTeVcZdeZTd `W eYV ^`cV ecRUZeZ`_R] dVee]V^V_e aReeVc_ hZeYZ_ eYV d`feYVc_ aRce `W eYV gZ]]RXV* Hc`a`dR]d

dfTY Rd eYV Z_ec`UfTeZ`_ `W R _Vh h``U]R_U decfTefcV( SVVTY YVUXVd( de`_V hR]]d R_U de`_V aZVc WVRefcVd RTc`dd

eYV dZeV hZ]] YRgV R a`dZeZgV VWWVTe* LYVcVW`cV eYV Z^aRTe `_ ]R_UdTRaV TYRcRTeVc Zd T`_dZUVcVU e` SV EZ_`c R_U

9V_VWZTZR]*

A_ RddVddZ_X eYV gZdfR] Z^aRTe `W eYV ac`a`dVU UVgV]`a^V_e `_ eYV ]R_UdTRaV( Wf]] T`_dZUVcReZ`_ YRd SVV_ XZgV_

e` R]] gZVha`Z_ed( eYVZc ]`TReZ`_ R_U UZdeR_TV Wc`^ eYV dZeV( eYV bfR]Zej `W VRTY gZVh R_U eYV Z^aRTe eYRe eYV

UVgV]`a^V_e hZ]] YRgV `_ eYV dVeeZ_X*

LYV ^RefcV h``UVU T`ccZU`c `W eYV JZgVc <Vg`_ X`cXV( hV]])gVXVeReVU Xc`f_Ud `W eYV _fcdZ_X Y`^V( h``U]R_U

S]`T\d R_U ]RcXV h``UVU Xc`f_Ud `W dZ_X]V UhV]]Z_Xd ]Z_Z_X eYV ]`TR] c`RU _Veh`c\( h``U]R_U R_U decfTefcV

a]R_eZ_X Rdd`TZReVU hZeY EfT\YRce X`]W T`fcdV R_U ^RefcV gVXVeReZ`_ UVWZ_Z_X eYV WZV]U S`f_URcZVd Z_ eYV hZUVc

RXcZTf]efcR] dVeeZ_X R]] T`^SZ_V hZeY eYV f_Uf]ReZ_X e`a`XcRaYj e` TcVReV R_ ViecV^V]j eZXYe gZdfR] V_gV]`aV hZeY

`_]j ]Z^ZeVU `aa`cef_ZeZVd W`c ]`TR] gZVhd*

>c`^ YZXYVc Xc`f_U hZeYZ_ eYV dfcc`f_UZ_X `aV_ T`f_ecjdZUV eYV ac`]ZWZT h``U]R_U decfTefcV dfcc`f_UZ_X eYV

ac`a`dVU dZeV hY`]]j dTcVV_d gZVhd* KZ^Z]Rc]j( Wc`^ WfceYVc VRde R]`_X eYV ^Z_`c c`RU e` DV_UcZT\ EfZc R_U ;c``\

`W <Vg`_ ^RefcV h``U]R_U T`^a`_V_ed Z_T]fUZ_X eYV JZgVc <Vg`_ gR]]Vj R_U h``U]R_U SV]ed( cVdecZTe gZVhd

e`hRcUd eYV dZeV
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8d eYV cVTVae`c ecRgV]d hVde R]`_X eYZd ^Z_`c c`RU Z_e` Jf^S]Z_X 9cZUXV( `_TV aRddVU eYV aVUVdecZR_ V_ecR_TV e`

eYV T`cV aReY _Veh`c\ R]`_X eYV JZgVc <Vg`_( TYR__V]]VU gZVhd e`hRcUd R d^R]] a`ceZ`_ `W eYV ]R_UY`]UZ_X

SVT`^V RgRZ]RS]V* 8d eYV cVTVae`c ecRgV]d T]`dVc e` eYV ac`a`dVU dZeV( R]eY`fXY ^`cV `aV_ Z_ TYRcRTeVc( gZVhd

RTc`dd eYV Wf]] VieV_e `W eYV ]R_UY`]UZ_X RcV gVcj ]Z^ZeVU R_U `SdTfcVU Sj eYV Ucf^]Z_ YZ]] W`c^ hZeYZ_ eYV VRdeVc_

dVTe`c* LYZd Zd Z]]fdecReVU Z_ NZVha`Z_e /( >ZXfcV /( hYVcV gZVhd RcV UZcVTeVU e`hRcUd eYV faaVc aRced `W eYV ]RcXV

_Vh]j SfZ]e UhV]]Z_Xd hYZTY `gVc]``\ eYV 84./ T`ccZU`c R_U eYV dZeV*

8d Z]]fdecReVU Z_ eYV KZeV DRj`fe( Ze Zd ac`a`dVU e` ]`TReV eYV ^RZ_ SfZ]UZ_X Xc`fa hZeYZ_ eYV dYR]]`h SRdZ_ Z_ eYV

hVdeVc_ aRce `W eYV dZeV R_U WcR^VU Sj eYV ViZdeZ_X h``U]R_U decfTefcV e` eYV _`ceY R_U d`feY R_U eYV SVVTY

YVUXV e` eYV hVde R_U WfceYVc WcR^VU Sj ViZdeZ_X SfZ]e W`c^* LYV ViZdeZ_X d\j]Z_V TcVReVU Sj eYV _Vh]j SfZ]e

UhV]]Z_Xd R_U eYV _fcdZ_X Y`^V hZ]] SV acVdVcgVU*

G_TV eYV _Vh ]RjVc `W _ReZgV daVTZVd SRdVU dZeV)hZUV a]R_eZ_X SVXZ_d e` VdeRS]ZdY( WZ]eVcVU R_U X]Z^adVU gZVhd

e`hRcUd eYV _Vh T`fcejRcU UVgV]`a^V_e R_U XReV ]`UXV hZ]] ScZ_X R _Vh a`dZeZgV V]V^V_e e` eYV WcZ_XVd `W

Jf^S]Z_X 9cZUXV* LYZd decReVXj Zd Z_ \VVaZ_X hZeY eYV ViZdeZ_X dVee]V^V_e aReeVc_ Z_ eYV RcVR hYVcV X]Z^adVU

gZVhd e`hRcUd Xc`fad `W SfZ]e W`c^d RcV TYRcRTeVcZdeZT*

LYVcV hZ]] R]d` SV ]`TR] WZ]eVcVU gZVhd Wc`^ eYV d`feY Rd cVTVae`cd ecRgV] eYc`fXY Jf^S]Z_X 9cZUXV R]`_X eYV 84./*

Ae Zd ac`a`dVU e` cVeRZ_ R_U RfX^V_e eYV YZXY SVVTY YVUXV R]`_X eYV hVdeVc_ S`f_URcj hZeY daVTZ^V_ ecVVd

hYZTY hZ]] RZU Z_ WfceYVc d`WeV_Z_X gZVhd e`hRcUd eYV _Vh T`fcejRcU UVgV]`a^V_e R_U dVe RXRZ_de R SRT\Uc`a `W

eYV _Vh R_U ViZdeZ_X ]RjVcd `W h``U]R_U hYZTY VieV_U e` WcR^V eYV hZUVc dVeeZ_X*

Ae Zd eYVcVW`cV RddVddVU eYRe eYVcV RcV gVcj ]Z^ZeVU `aa`cef_ZeZVd e` gZVh eYV dZeV* LYV ac`a`dVU SfZ]UZ_X Xc`fad(

hYVcV gZdZS]V( hZ]] SV gZVhVU Rd R_ fcSR_ WcZ_XV UVgV]`a^V_e WcR^VU Sj ViZdeZ_X SfZ]e W`c^ R_U R dec`_X

WcR^Vh`c\ `W ^RefcV h``U]R_U* A_ eYV ]`_X eVc^( Rd eYV ac`a`dVU a]R_eZ_X ^RefcVd( eYV dV_dV `W decfTefcV hZ]]

SV WfceYVc V_YR_TVU R_U eYc`fXY eYV Z_ec`UfTeZ`_ `W Tf]efcR] YVcZeRXV WVRefcVd RTc`dd eYV ]R_UY`]UZ_X( eYV dV_dV

`W a]RTV R_U h``UVU TYRcRTeVc `W eYV Z^^VUZReV dVeeZ_X hZ]] SV VieV_UVU Z_e` eYV dZeV* LYVcVW`cV eYV Z^aRTe `_

gZdfR] R^V_Zej Zd T`_dZUVcVU e` SV EZ_`c Z_ eYV dY`ce eVc^ R_U 9V_VWZTZR]*

=^aYRdZd YRd SVV_ a]RTVU Z_ eYV UVgV]`a^V_e decReVXj `_ eYV _VVU e` cVdaVTe eYV `aa`cef_ZeZVd R_U T`_decRZ_ed

DIC@M@IO <>MJNN OC@ NDO@W RCDGNO C<QDIB M@B<M? AJM OC@ KJO@IOD<G OJ =PDG? PKJI OC@ \N@IN@ JA KG<>@] OCMJPBC

dV_dZeZgV UVdZX_*

Hc`a`dVU ^ZeZXReZ`_ ^VRdfcVd YRgV SVV_ UVdZX_VU e` V_dfcV eYRe R_j Z^aRTed cVdf]eZ_X Wc`^ eYV _Vh

UVgV]`a^V_e RcV ^Z_Z^ZdVU* LYZd YRd SVV_ RTYZVgVU eYc`fXY R T`^SZ_ReZ`_ `W WRTe`cd Z_T]fUZ_X6 ac`eVTeZ_X eYV

\Vj WVRefcVd Z_ eYV ]R_UdTRaV Z_T]fUZ_X eYV cVeV_eZ`_ R_U V_YR_TV^V_e `W eYV ViZdeZ_X ecVV R_U YVUXV decfTefcV7

Z_ec`UfTeZ`_ `W _Vh h``U]R_U R_U decfTefcV a]R_eZ_X7 Z_ec`UfTeZ`_ `W R WfceYVc ]RjVc `W U`^VdeZT R_U `c_R^V_eR]

a]R_eZ_X7 Z_ec`UfTeZ`_ `W _Vh XReVhRj WVRefcVd R_U S`f_URcj ecVRe^V_ed cVW]VTeZ_X eYV YZde`cZT T`_eVie `W eYV

dZeV7 eYV TRcVWf] dZeZ_X( UZdecZSfeZ`_ R_U `cZV_eReZ`_ `W _Vh SfZ]e W`c^d e` cVda`_U a`dZeZgV]j e` eYV dVeeZ_X R_U

]R_UW`c^7 dV_dZeZgV R]ZX_^V_e `W Z_WcRdecfTefcV e` ^Z_Z^ZdV eYV _VVU W`c Xc`f_U ^`UV]]Z_X7 ac`eVTeZ_X eYV

ViZdeZ_X d\j]Z_V TcVReVU Sj eYV _Vh]j SfZ]e dZ_X]V UhV]]Z_Xd R_U eYV _fcdZ_X Y`^V R]`_X eYV 84./7 R_ Raac`acZReV

dTR]V( W`c^ R_U ^Rdd `W UVgV]`a^V_e e` cVW]VTe eYV TYRcRTeVc `W eYV dVee]V^V_e hZeYZ_ eYV hZUVc T`_eVie7 eYV

dV_dZeZgV fdV `W ^ReVcZR]d R_U UVeRZ]Z_X7 R_U( R ]`_X eVc^ ^R_RXV^V_e a]R_ cVda`_dZS]V W`c eYV ^RZ_eV_R_TV `W

R]] T`^^f_R] RcVRd( decfTefcV+h``U]R_U a]R_eZ_X R_U YRcU ]R_UdTRaV WVRefcVd*
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LYV dZeV Zd VWWVTeZgV]j YZUUV_ Wc`^ R]] Sfe gVcj ]`TR] gZVha`Z_ed Sj R T`^SZ_ReZ`_ `W eYV ViZdeZ_X ^RefcV

gVXVeReZ`_ T`gVc R_U ]R_UW`c^* LYZd VWWVTe Zd ^`de ac`_`f_TVU hZeYZ_ eYV hVdeVc_ R_U _`ceYVc_ dVTe`cd `W eYV

dZeV hYVcV eYV ^RefcV h``U]R_U T`gVc R_U SVVTY YVUXV T`^SZ_V hZeY eYV ]`TR] ]R_UW`c^ hZeYZ_ eYV VRdeVc_ aRce

`W eYV dZeV e` ac`gZUV R UZdeZ_Te dV_dV `W T`_eRZ_^V_e* 8d dfTY( eYV cVeV_eZ`_ `W eYV ^RefcV gVXVeReZ`_ `_ eYV

S`f_URcZVd R_U f]eZ^ReV]j Zed V_YR_TV^V_e Zd dVV_ Rd R_ Z^a`ceR_e SRdV]Z_V WRTe`c e` eYV dfTTVddWf] Z_eVXcReZ`_

`W eYV ac`a`dVU UVgV]`a^V_e R_U ]`ddVd YRgV SVV_ \Vae e` R_ RSd`]feV ^Z_Z^f^*

LYV `gVcR]] T`_TVae `W eYV ]R_UdTRaV decReVXj dVV\d e` _`e `_]j WfceYVc Z_TcVRdV eYV dV_dV `W decfTefcV R_U

h``UVU TYRcRTeVc RTc`dd eYZd ]R_UdTRaV Sfe R]d`( ac`^`eV R ac`RTeZgV T`_dVcgReZ`_ a]R_ hYVcV eYV _Vh a]R_eZ_X

decReVXj R_U `aV_ daRTV ac`gZUV UZcVTe ]Z_\d e` eYV hZUVc cVTcVReZ`_R] cVd`fcTV `W eYV JZgVc <Vg`_ X`cXV* A_ efc_(

eYZd hZ]] Z_TcVRdV eYV dV_dV `W afS]ZT RTTVdd RTc`dd eYV dZeV R_U R]]`h _Vh YRSZeRe T`ccZU`cd e` SV TcVReVU RTc`dd

eYV ]R_UY`]UZ_X hYZ]de dRWVXfRcUZ_X eYV dVeeZ_X e` eYV gZ]]RXV Wc`^ WfceYVc UVgV]`a^V_e*

LYV ac`a`dVU dZeV Zd hV]] UVWZ_VU Sj SfZ]e W`c^ `_ eYcVV dZUVd( `WWVcd R UZdeZ_Te dV_dV `W a]RTV R_U Zed cV]VRdV W`c R

T`fcejRcU UVgV]`a^V_e &Rd acVdV_eVU' Zd T`_dZUVcVU e` SV R ]`XZTR] VieV_dZ`_ e` eYV ViZdeZ_X dVee]V^V_e aReeVc_*

LYV ]R_UY`]UZ_X YRd T]VRc]j UVWZ_VU R_U UVWV_dZS]V S`f_URcZVd hYZTY hZ]] SV RfX^V_eVU Sj eYV T`^acVYV_dZgV

dZeV)hZUV a]R_eZ_X decReVXj* LYV ac`a`dVU a]R_eZ_X ]RjVcd hZ]] ScZ_X R ^`cV dVT]fUVU TYRcRTeVc e` eYZd aRce `W

Jf^S]Z_X 9cZUXV R_U T`^a]V^V_e eYV dVeeZ_X Sj UcRhZ_X fa`_ eYV TYRcRTeVcZdeZTd `W eYV hZUVc RcVR* LYV

Z_ec`UfTeZ`_ `W _Vh XReVhRj R_U de`_V aZVcd hZ]] TcVReV _Vh \Vj WVRefcVd `_ eYV Raac`RTY Z_e` Jf^S]Z_X 9cZUXV

Wc`^ eYV VRde hYZ]de eYV _Vh aRc\ hZ]] SVT`^V R YfS `W aRddZgV cVTcVReZ`_ hYZTY hZ]] SV `gVc]``\VU Sj cVdZUV_ed

R_U R]]`h XcVReVc RTTVddZSZ]Zej e` eYV JZgVc <Vg`_ X`cXV R_U eYV hZUVc aReY _Veh`c\*

;RcVWf] T`_dZUVcReZ`_ YRd SVV_ XZgV_ e` eYV dTR]V R_U W`c^ `W eYV ac`a`dVU UVgV]`a^V_e e` V_dfcV R_j ]`TR]

Z^aRTed RcV ^Z_Z^ZdVU* LYZd YRd Z_T]fUVU eYV RcTYZeVTefcR] dej]V R_U UVeRZ]Z_X `W eYV SfZ]e W`c^d Rd hV]] Rd eYV

TY`ZTV `W ^ReVcZR]d* M]eZ^ReV]j( eYV dV_dZeZgV]j a]R__VU UVgV]`a^V_e `W eYZd fcSR_ WcZ_XV dZeV e`XVeYVc hZeY eYV

DIO@BM<G ?@O<DG@? G<I?N><K@ NOM<O@BT RDGG =@ N@@I OJ \>JHKG@O@] OC@ N@OOG@H@IO K<OO@MI RDOCDI OC@ <M@< =T

T`_d`]ZUReZ_X eYV VUXV e` eYV ViZdeZ_X SfZ]e W`c^*

LYZd RddVdd^V_e T`_T]fUVd eYRe eYV ]R_UdTRaV YRd eYV TRaRTZej e` RSd`cS eYV dTR]V `W UVgV]`a^V_e ac`a`dVU R_U

R_j Z^aRTed XV_VcReVU TR_ SV Raac`acZReV]j RUUcVddVU eYc`fXY eYV ac`a`dVU ^ZeZXReZ`_ decReVXj* LYZd hZ]]

TcVReV R WcR^Vh`c\ W`c eYV Raa]ZTReZ`_ `W TfccV_e SVde acRTeZTV XfZUV]Z_Vd Z_ eYV UVdZX_ `W R]] V]V^V_ed `W eYV _Vh

cVdZUV_eZR] UVgV]`a^V_e* LYV dZeZ_X( ^RddZ_X( dYRaV( UVdZX_( WZ_ZdYVd R_U ^ReVcZR]d `W _Vh SfZ]UZ_X W`c^d( Rd hV]]

Rd eYV YRcU R_U d`We ]R_UdTRaV ac`a`dR]d( YRgV SVV_ UVeRZ]VU e` V_dfcV eYRe eYV _Vh deVRUZ_X R_U XReV ]`UXV

UVgV]`a^V_e hZ]] SV dVV_ e` Wf]]j Z_eVXcReV hZeY eYV `gVcR]] dVeeZ_X R_U YZde`cZT TYRcRTeVc `W Jf^S]Z_X 9cZUXV*

X3?< 7@D @J KF =79@C@K7K< GFJ@K@M< 9?7E>< N?@CJK D7@EK7@E@E> 7E; <E?7E9@E> ;@JK@E9K@M< 9?7I79K<IVY HRcRXcRaY -.3(

KHH
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/) HSP OPaPWZ[XPY_ ZQ _SP ^T_P bZ`WO MP NZY_]L]d _Z [ZWTNd F9/ %6QQZ]OLMWP >Z`^TYR&) HST^ ]P\`T]P^ _SP

[]ZaT^TZY ZQ LQQZ]OLMWP SZ`^TYR _Z MP TY_PR]L_PO bT_S LYO TYOT^_TYR`T^SLMWP Q]ZX XL]VP_ SZ`^TYR) HSP

L[[WTNLY_ []Z[Z^P^ _Z NZY_]TM`_P _Z ZQQ(^T_P []ZaT^TZY ZQ LQQZ]OLMWP SZ`^TYR PW^PbSP]P LYO YZ U`^_TQTNL_TZY

SL^ MPPY ^`MXT__PO L^ _Z bSd _SP []ZaT^TZY ZQ ZY(^T_P LQQZ]OLMWP SZ`^TYR T^ YZ_ []LN_TNLW)

9AMKJIMA

LYZd ^ReeVc hRd _`e cRZdVU hYRed`VgVc Sj eYV a]R__Z_X `WWZTVc UfcZ_X eYV UVeVc^Z_ReZ`_ `W eYV TRdV* @`hVgVc(

YRU Ze SVV_ cRZdVU( eYV cVda`_dV h`f]U YRgV SVV_ eYRe R T`_ecZSfeZ`_( ViacVddVU Rd R T`^^feVU df^ &hZeY R

WZXfcV e` SV RXcVVU' e`hRcUd RWW`cURS]V Y`fdZ_X ac`gZdZ`_ h`f]U YRgV SVV_ RTTVaeRS]V( Rd aVc H`]ZTj J<0 Z_ eYV

RU`aeVU D<H* LYZd T`f]U SV V_W`cTVU VZeYVc eYc`fXY a]R__Z_X T`_UZeZ`_ `c Sj DVXR] 8XcVV^V_e( hYZTYVgVc Zd

UVV^VU ^`de Raac`acZReV Sj eYV H]R__Z_X 8feY`cZej*

KY`f]U eYZd DJ9 RaaVR] SV faYV]U Z_ acZ_TZa]V( Ze h`f]U SV cVRd`_RS]V e` UVWVc UVeVc^Z_ReZ`_ `W eYV TRdV W`c R

aVcZ`U `W / ^`_eYd e` V_RS]V eYV cV]VgR_e a]R__Z_X `S]ZXReZ`_ &VZeYVc R_ RXcVV^V_e hZeY eYV a]R__Z_X RfeY`cZej

f_UVc dVTeZ`_ 31 `W eYV L`h_ R_U ;`f_ecj H]R__Z_X &KT`e]R_U' 8Te -553 `c dfTY `eYVc ]VXR] Z_decf^V_e Rd ^Rj SV

RXcVVU Sj eYV aRceZVd' e` SV T`^a]VeVU R_U cVXZdeVcVU `c cVT`cUVU( Rd eYV TRdV ^Rj SV*
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4* DVeeVcd `W JVacVdV_eReZ`_

>`c eYV Rg`ZUR_TV `W R_j U`fSe( eYV ^ReeVcd cVWVccVU e` Z_ KVTeZ`_d 1( 2 R_U 3 RS`gV cVda`_U e` R_U RUUcVdd eYV

^R[`cZej `W eYV ^ReeVcd cVWVccVU e` eYV ]VeeVcd `W cVacVdV_eReZ`_ Rd dfS^ZeeVU eYc`fXY eYV T`fcdV `W eYV a]R__Z_X

Raa]ZTReZ`_*

@`hVgVc( `_V VieR_e ^ReeVc eYRe YRd _`e SVV_ Viaf_XVU Zd eYV TfccV_e fdV `W eYV RaaVR] dZeV* Lh` `S[VTe`cd

cVWVccVU e` eYV dZeV Rd R \W`TR] XcVV_ TV_ecV] R_U R_ \R^V_Zej RcVR] W`c eYV gZ]]RXV* LYZd Zd T`^a]VeV]j Z_T`ccVTe*

LYV dZeV ]ZVd e` eYV _`ceY `W eYV gZ]]RXV R_U Zd ^RZ_]j T`_eRZ_VU Sj eYV ViZdeZ_X SVVTY YVUXV hYV_ gZVhVU Wc`^

eYV gZ]]RXV ZedV]W* Ae YRd R]d` _`e SVV_ fdVU W`c R_j R^V_Zej afca`dV R_U Zd fdVU W`c LO(SZN de`cRXV R_U XcRkZ_X

W`c Y`cdVd Sj eYV RaaV]]R_ed*

>fceYVc( dVgVcR] `S[VTe`cd cVWVc e` ecR_da`ce T`_TVc_d* LYVcV RcV eh` cVda`_dVd e` eYZd7 `_V( eYRe eYV ac`a`dVU

TRc aRc\Z_X RcVR e` eYV VRde `W eYV Raa]ZTReZ`_ dZeV hZ]] R]]VgZReV R_ RT\_`h]VUXVU TRc aRc\Z_X R_U c`RU dRWVej

T`_TVc_ Z_ cV]ReZ`_ e` X`cXV gZdZe`cd R_U eh`( eYRe eYV ;`f_TZ]]d LcR_da`ce dVTeZ`_ `WWVcVU _` `S[VTeZ`_

hYRed`VgVc e` eYV ac`a`dR]*

A_ RUUZeZ`_( cVWVcV_TVd hVcV ^RUV Z_ cVdaVTe `W eYV `cZXZ_R] afcTYRdV `W eYV ]R_U( hYZTY Zd _`e R ^ReVcZR] a]R__Z_X

T`_dZUVcReZ`_*
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5* JVTV_e JV]VgR_e 8aaVR] <VTZdZ`_d

JVW6 HH8).-,).,/-

D`TReZ`_6 <f_SRc( =Rde D`eYZR_

<ReV6 >VScfRcj .,-0

Hc`a`dR]6 4, UhV]]Z_XY`fdVd

<VgV]`a^V_e H]R_ KeRefd6 8]]`TReVU Z_ <VgV]`a^V_e H]R_ Rd ;`f_ecjdZUV

Kf^^Rcj6

LYV JVa`ceVc T`_T]fUVU eYRe eYV ac`a`dR] hRd `gVcR]] T`_ecRcj e` eYV ac`gZdZ`_d `W eYV UVgV]`a^V_e a]R_* LYV

dZeV Zd acZ^V RXcZTf]efcR] ]R_U R_U _`e R]]`TReVU W`c UVgV]`a^V_e*

@`hVgVc( eYV JVa`ceVc R]d` T`_dZUVcVU eYRe eYVcV hVcV T`^aV]]Z_X ^ReVcZR] T`_dZUVcReZ`_d eYRe Z_UZTReV eYVcV Zd

TfccV_e]j R dZX_ZWZTR_e dY`ceRXV `W VWWVTeZgV Y`fdZ_X ]R_U Z_ =Rde D`eYZR_* LYZd dY`ceRXV hRd T`_dZUVcVU dVcZ`fd

V_`fXY e` [fdeZWj eYV ViTVaeZ`_R] cV]VRdV `W _Vh Y`fdZ_X ]R_U hYVcV eYVcV RcV _` `gVccZUZ_X a]R__Z_X `S[VTeZ`_d*

LYV JVa`ceVc RTTVaeVU eYRe XcR_eZ_X a]R__Z_X aVc^ZddZ`_ `fehZeY eYV W`c^R] UVgV]`a^V_e a]R__Z_X ac`TVdd Zd WRc

Wc`^ ZUVR]* 8U`aeZ_X dfTY R_ Raac`RTY YRd eYV `SgZ`fd UZdRUgR_eRXV eYRe eYVcV ^Rj SV SVeeVc dZeVd V]dVhYVcV* Ae

R]d` ^VR_d Ze Zd UZWWZTf]e e` ZUV_eZWj R_j Tf^f]ReZgV Z^aRTed* @`hVgVc( eYV R]eVc_ReZgV `W hRZeZ_X W`c eYV Wf]] ]`TR]

UVgV]`a^V_e a]R_ ac`TVdd h`f]U ^`de ac`SRS]j ^VR_ eYRe W`c R_j ZUV_eZWZVU dZeV( RTefR] T`_decfTeZ`_ T`f]U _`e

`TTfc f_eZ] .,-3 Re eYV VRc]ZVde* LYV UV]Rj T`f]U SV ^fTY ]`_XVc eYR_ eYRe* Ae hRd T`_dZUVcVU eYRe eYV cZd\d `W

XcR_eZ_X R_ ViTVaeZ`_R] a]R__Z_X aVc^ZddZ`_ hVcV `fehVZXYVU Sj eYV ^`cV ]Z\V]j VRc]j T`_decfTeZ`_ `W ^fTY

_VVUVU Y`fdVd*

JV]VgR_TV6

LYZd RaaVR] TRdV Zd gVcj T]`dV]j R]ZX_VU hZeY eYV ac`a`dVU DJ9 RaaVR] Re YR_U Z_ Jf^S]Z_X 9cZUXV* OYZ]de eYV

TRdV Re <f_SRc ac`a`dVU ^`cV Y`fdZ_X( TcfTZR] V]V^V_ed RcV T`_dZUVcVU Re S`eY* LY`dV RcV eYRe Z_ S`eY TRdVd6

' LYV ]R_U Zd Re eYV VUXV `W eYV UVWZ_VU dVee]V^V_e( Sfe Zd hV]] cV]ReVU e` Ze Wc`^ R ]R_UdTRaV R_U dVeeZ_X

aVcdaVTeZgV*

' LYV hZUVc Y`fdZ_X ]R_U T`_eVie Zd h`VWf]]j Z_RUVbfReV*

' LYV dVee]V^V_e S`f_URcj Zd _`e hV]] UVWZ_VU*

' LYV Y`fdVd SVZ_X ac`a`dVU RcV ^fTY _VVUVU*
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/0l H R X V QQQ#?J?F>OLIM?JIMOGN=INM#?JH

JVW6 HH8).-,).,0.

D`TReZ`_6 <f_SRc( =Rde D`eYZR_

<ReV6 Bf]j .,-0

Hc`a`dR]6 -1 UhV]]Z_XY`fdVd

<VgV]`a^V_e H]R_ KeRefd6 F`e 8]]`TReVU Z_ <VgV]`a^V_e H]R_ W`c JVdZUV_eZR] MdV

Kf^^Rcj6

A_ eYZd RaaVR] TRdV Re <f_SRc Z_ =Rde D`eYZR_ W`c -1 Y`fdVd( eYV JVa`ceVc T`_T]fUVU eYRe( \RCDG@ OC@ KMJKJN@?

UVgV]`a^V_e U`Vd _`e RTT`cU `gVcR]] hZeY eYV cV]VgR_e ac`gZdZ`_d `W eYV UVgV]`a^V_e a]R_( XcR_eZ_X a]R__Z_X

aVc^ZddZ`_ Zd _VgVceYV]Vdd [fdeZWZVU Sj eYV a]R__Z_X YZde`cj `W eYV dZeV R_U Zed cV]ReZ`_ e` RU[RTV_e ]R_U( SVRcZ_X Z_

^Z_U eYV Z^a`ceR_TV `W dfaa`ceZ_X TVceRZ_ej R_U T`_WZUV_TV Z_ eYV a]R__Z_X djdeVH]

JV]VgR_TV6

LYZd YZXY]ZXYed eYV W]ViZSZ]Zej eYRe Zd cVbfZcVU Z_ eYV a]R__Z_X djdeV^ Z_ `cUVc e` Z_deZ]] T`_WZUV_TV eYVcV`W( Rd TR_

SV f_UVceR\V_ Z_ eYZd DJ9 RaaVR] TRdV* @`fdZ_X _VVU hRd R]d` TZeVU Rd R_ Z^a`ceR_e WRTe`c( Rd Zd eYV TRdV Z_ eYV

DJ9 RaaVR] ac`a`dR]*

JVW6 HH8)./,).-.1*

D`TReZ`_6 JReY`( =UZ_SfcXY

<ReV6 F`gV^SVc .,-0

Hc`a`dR]6 3 UhV]]Z_XY`fdVd

<VgV]`a^V_e H]R_ KeRefd6 F`e 8]]`TReVU Z_ <VgV]`a^V_e H]R_ W`c JVdZUV_eZR] MdV

Kf^^Rcj6

LYV ac`a`dR] hRd `cZXZ_R]]j cVWfdVU Rd Ze hRd UVV^VU e` T`_W]ZTe hZeY D`TR] H]R_ H`]ZTj( hYZTY( hYZ]de dfaa`ceZ_X

Z_WZ]] Y`fdZ_X UVgV]`a^V_e( deReVd eYRe eYV ac`a`dR] dY`f]U _`e T`_W]ZTe hZeY R_j `eYVc ac`gZdZ`_ `W eYV ]`TR] a]R_*

LYV JVa`ceVc( T`_T]fUVU( eYRe W`c eYV cVRd`_d dVe `fe RS`gV( eYRe eYV ac`a`dVU UVgV]`a^V_e U`Vd _`e RTT`cU

`gVcR]] hZeY eYV cV]VgR_e ac`gZdZ`_d `W eYV UVgV]`a^V_e a]R_*

@`hVgVc( YV W`f_U eYRe eYV XcR_eZ_X `W a]R__Z_X aVc^ZddZ`_ RJPG? =@ \[fdeZWZVU Rd eYZd Zd R d^R]] dTR]V Z_WZ]] dZeV

hZeYZ_ eYV gZ]]RXV R_U Y`fdZ_X UVgV]`a^V_e T`^a]ZVd hZeY R]] eYV `eYVc cV]VgR_e ac`gZdZ`_d `W eYV UVgV]`a^V_e

a]R_* Ae h`f]U acVdVcgV eYV dVeeZ_X `W eYV ]ZdeVU SfZ]UZ_X R_U eYV TYRcRTeVc `c RaaVRcR_TV `W eYV T`_dVcgReZ`_

RcVR* Ae h`f]U R]d` T`_ecZSfeV e` ^VVeZ_X Y`fdZ_X _VVU*

A_ eYZd DJ9 RaaVR] TRdV( eYV ac`a`dR] T`^a]ZVd hZeY eYV cV]VgR_e ac`gZdZ`_d `W eYV UVgV]`a^V_e a]R_( h`f]U

RTTV_efReV eYV TYRcRTeVc R_U RaaVRcR_TV `W eYV dVee]V^V_e( decV_XeYV_ eYV dVee]V^V_e S`f_URcj R_U T`_ecZSfeV

e` Y`fdZ_X _VVU*

JV]VgR_TV6

LYZd ac`a`dR] Zd gVcj dZ^Z]Rc e` eYV DJ9 TRdV Z_ eYRe Ze Zd VddV_eZR]]j R_ Z_WZ]] dZeV eYRe dZed `_ eYV dVee]V^V_e

S`f_URcj*
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JVW6 HH8)./,).-,5

D`TReZ`_6 ERT<`_R]U J`RU( =UZ_SfcXY

<ReV6 ERj .,-0

Hc`a`dR]6 >]ReeVU UhV]]Z_XY`fdV UVgV]`a^V_e

<VgV]`a^V_e H]R_ KeRefd6 F`e 8]]`TReVU Z_ <VgV]`a^V_e H]R_ W`c JVdZUV_eZR] MdV

Kf^^Rcj6

@RgZ_X cVXRcU e` eYV ac`gZdZ`_d `W eYV UVgV]`a^V_e a]R_( eYV ^RZ_ ZddfVd Z_ eYZd RaaVR] hVcV7 eYV decReVXZT

T`_eVie W`c eYV ac`a`dVU TYR_XV `W fdV &Y`fdZ_X ]R_U'( eYV T`^aReZSZ]Zej `W eYV ac`a`dVU fdV hZeY dfcc`f_UZ_X

fdVd( hYVeYVc R dReZdWRTe`cj cVdZUV_eZR] V_gZc`_^V_e TR_ SV ac`gZUVU( R_U eYV Z^aRTe `_ ecR_da`ce R_U aRc\Z_X

ac`gZdZ`_ Z_ eYV RcVR*

LYV JVa`ceVc T`_T]fUVU eYRe eYV ac`a`dVU UVgV]`a^V_e hRd T`_dZdeV_e Z_ `gVcR]] eVc^d hZeY eYV cV]VgR_e

ac`gZdZ`_d `W eYV UVgV]`a^V_e a]R_ R_U eYRe _` ^ReVcZR] T`_dZUVcReZ`_d h`f]U [fdeZWj eYV cVWfdR] `W a]R__Z_X

aVc^ZddZ`_*

JV]VgR_TV6

LYV JVa`ceVc T`_dZUVcVU eYRe R_ Z^a`ceR_e T`_dZUVcReZ`_ Z_ YZd RddVdd^V_e hRd eYV dY`ceRXV `W Y`fdZ_X ]R_U Z_

eYV D`eYZR_d RcVR( Rd Zd eYV TRdV Zd HVceY $ CZ_c`dd*
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-,* Kf^^Rcj `W ;`_T]fdZ`_d

Ae Zd dfS^ZeeVU eYRe eYV ac`a`dR] eYRe Zd dfS[VTe `W eYZd DJ9 RaaVR] `fXYe e` SV XZgV_ a]R__Z_X aVc^ZddZ`_ XZgV_

eYRe6

' LYV dVee]V^V_e S`f_URcj Zd _`e hV]] UVWZ_VU( UVdaZeV R cV]ReZgV]j cVTV_e cV)R]ZX_^V_e Z_ eYV RU`aeVU D<H

&>VScfRcj .,-0'*

' LYV ViT]fdZ`_ `W eYV dZeV Z_ eYV D<H Rd SVZ_X aRce `W eYV dVee]V^V_e hRd acVUZTReVU RXRZ_de R ]R_UdTRaV

U`Tf^V_e eYRe Zd _`h ., jVRcd `fe `W UReV R_U U`Vd _`e cVW]VTe cVTV_e UVgV]`a^V_e( Z_ aRceZTf]Rc eYV

VcVTeZ`_ `W W`fc gVcj ]RcXV UhV]]Z_XY`fdVd Z^^VUZReV]j e` eYV VRde `W eYV dZeV*

' LYV ac`a`dVU ^`UVde Y`fdZ_X UVgV]`a^V_e `W `_]j 3 f_Zed YRd SVV_ UVdZX_VU e` cVda`_U e`( R_U h`c\

hZeY( eYV ]R_UdTRaV TYRcRTeVc `W eYV RcVR*

' LYV ac`a`dVU UVgV]`a^V_e Zd `W R UVdZX_ R_U ejaV eYRe R]ZX_d hZeY eYV ViZdeZ_X fcSR_ WRScZT `W eYV ]`TR]

gVc_RTf]Rc*

' LYV ac`a`dVU _Vh TRc aRc\Z_X RcVR W`c fdVcd `W eYV RU[RTV_e X`cXV hZ]] R' R]]VgZReV R_ RT\_`h]VUXVU

aRc\Z_X R_U c`RU dRWVej ac`S]V^ Z_ cVdaVTe `W eYV ViZdeZ_X c`RU R_U S' cV]ReV hV]] e` eYV RU[RTV_e WZV]U(

dY`f]U Ze SV UVgV]`aVU e` dfaa`ce WfceYVc( ^`cV decfTefcVU fdV `W eYV X`cXV*

' HVUVdecZR_ RTTVdd R_U aVc^VRSZ]Zej W`c eYV dVee]V^V_e Rd R hY`]V Rd Ze cV]ReVd e` eYV X`cXV R_U eYV hZUVc

T`f_ecjdZUV RcVR e` eYV hVde R_U VRde( hZ]] SV dZX_ZWZTR_e]j Z^ac`gVU*

' ;`^^feVU df^d( Rd cVbfZcVU TR_ SV UVR]e hZeY Sj dfZeRS]V a]R__Z_X T`_ec`] Z_ cVdaVTe `W cVbfZdZeV `WW

dZeV RWW`cURS]V Y`fdZ_X*

' LYV ac`a`dR] T`^a]ZVd hZeY eYV @`fdZ_X Z_ eYV ;`f_ecjdZUV KH?*

' LYV ;`f_TZ]%d UVgV]`a^V_e decReVXj hZ]] _`e RUUcVdd eYV Xc`hZ_X Y`fdZ_X ]R_U dY`ceWR]] RTc`dd HVceY $

CZ_c`dd* Ae Zd Z_VgZeRS]V eYRe eYV SRT\]`X Z_ Y`fdZ_X _VVU R_U UV^R_U hZ]] T`_eZ_fV e` Xc`h*

' HVceY $ CZ_c`dd ;`f_TZ] YRd WRZ]VU e` T`_ecZSfeV R_ VWWVTeZgV ]R_U dfaa]j e` ^VVe Zed 1 jVRc ]R_U

cVbfZcV^V_e e`XVeYVc hZeY L8Pa]R_ ^RZ_eRZ_Z_X R 1 jVRc Y`fdZ_X ]R_U dY`ceWR]]*

' 8d R hZ_UWR]] dZeV e` RddZde Z_ RUUcVddZ_X eYZd dY`ceWR]]( `_ RTT`f_e `W eYV ac`gZdZ`_d `fe]Z_VU Z_ eYV

H]R__Z_X KeReV^V_e R]d` dfS^ZeeVU Z_ dfaa`ce `W eYZd a]R__Z_X Raa]ZTReZ`_( eYV dZeV Re Jf^S]Z_X 9cZUXV

dY`f]U SV T`_dZUVcVU W`c Raac`gR]*

' GeYVc cVTV_e RaaVR] UVTZdZ`_d dfaa`ce eYV Raac`gR] `W R UVgV]`a^V_e `W eYZd ejaV( hYVcV R' Ze Zd ]`TReVU

Re eYV gVcj VUXV `W eYV UVWZ_VU dVee]V^V_e R_U S' eYVcV Zd R TYc`_ZT dY`ceRXV `W Y`fdZ_X ]R_U*

8TT`cUZ_X]j( Ze Zd cVbfVdeVU eYRe eYZd DJ9 RaaVR] SV faYV]U R_U eYRe a]R__Z_X aVc^ZddZ`_ Zd XcR_eVU*
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8aaV_UZi - c @`fdZ_X Z_ eYV ;`f_ecjdZUV .,-. =iecRTe
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PERTH AND KINROSS COUNCIL

Johnson Family
c/o Cockburn's Consulting
Brent Quinn
29 Ryehill Terrace
Edinburgh
EH6 8EN

Pullar House
35 Kinnoull Street
PERTH
PH1 5GD

Date 8th October 2014

TOWN AND COUNTRY PLANNING (SCOTLAND) ACT

Application Number: 14/01308/FLL

I am directed by the Planning Authority under the Town and Country Planning
(Scotland) Acts currently in force, to refuse your application registered on 7th August
2014 for permission for Erection of 7no. dwellinghouses, formation of access
road and associated infrastructure Land 100 Metres South Of Merryorchard
Rumbling Bridge for the reasons undernoted.

Development Quality Manager

Reasons for Refusal

1. The site is outwith the defined settlement boundary for Rumbling Bridge. Policy
PM4 (Settlement Boundaries) of the Perth and Kinross Local Development
Plan, adopted February 2014, states that for settlements which are defined by a
settlement boundary, development will not be permitted except within the
defined settlement boundary. The proposal is therefore contrary to policy PM4
of the adopted Local Development Plan.

2. The proposed development is not well integrated with Rumbling Bridge village
particularly in terms of access to the A823 for people on foot, bicycle and for the
users of public transport. The proposal is therefore contrary to policy PM1B(e)
of the Local Development Plan 2014 which requires new development to create
safe, accessible, inclusive places for people, which are easily navigable
particularly on foot, bicycle and public transport.
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3. The development of this site would detract from the rural character of the village
and is therefore contrary to policy PM1 (b) of the adopted Local Development
Plan 2014 which requires development to respect the wider landscape
character of the area.

4. The development of the site would be contrary to policy RD4 (Affordable
Housing). This requires the provision of affordable housing to be integrated with
and indistinguishable from market housing. The applicant proposes to
contribute to off-site provision of affordable housing elsewhere and no
justification has been submitted as to why the provision of on-site affordable
housing is not practical.

Justification

5. The proposal is not in accordance with the Development Plan and there are
no material reasons which justify departing from the Development Plan

The plans relating to this decision are listed below and are displayed on
CNY[Q JVM >RVYWZZ 5W\VLRTbZ ^NKZR[N J[ www.pkc.gov.uk `BVTRVN CTJVVRVP
3XXTRLJ[RWVZa XJPN

Plan Reference

14/01308/1

14/01308/3

14/01308/4

14/01308/5

14/01308/6

14/01308/7

14/01308/10

14/01308/12

14/01308/13

14/01308/14

14/01308/15

14/01308/16

14/01308/17

14/01308/18

14/01308/19
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REPORT OF HANDLING

DELEGATED REPORT

Ref No 14/01308/FLL

Ward No -

Due Determination Date 06.10.2014

Case Officer Persephone Beer

Report Issued by Date

Countersigned by Date

PROPOSAL: Erection of 7no. dwellinghouses, formation of access road

and associated infrastructure

LOCATION: Land 100 Metres South Of Merryorchard Rumbling Bridge

SUMMARY:

This report recommends refusal of the application as the development is
considered to be contrary to the relevant provisions of the Development Plan
and there are no material considerations apparent which justify setting aside
the Development Plan.

DATE OF SITE VISIT: 26 August 2014

SITE PHOTOGRAPHS
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BACKGROUND AND DESCRIPTION OF PROPOSAL

Planning permission is sought for the erection of 7 dwellinghouses, formation
of access road and associated infrastructure on land 100 metres south of
Merryorchard, Rumbling Bridge.

The site is an undulating paddock area located between the A823 public road
to the west and an unclassified minor road to the north. The majority of the
site is used for horse grazing. The grounds of a nursing home form part of the
southern site boundary with the wooded corridor of the River Devon gorge
extending to the north along the south-eastern boundary.

The proposal is for the erection of 7 four bed dwellings. Six of the dwellings
are designed in a courtyard style arrangement with the seventh dwelling being
a separate house. The layout is intended to reflect a traditional steading
development with farmhouse and steading arranged around a courtyard. The
dwellings will be a mix of one and a half and two storey buildings. The built
development covers around 50 percent of the site. The remainder is intended
to be open space with new paths provided to link to the wider Core Path
network.

SITE HISTORY

There is no planning application history recorded for his site however it was
considered as part of the Examination into unresolved issues to the Proposed
Local Development Plan. Following this the reporter concluded that the
development of the site for housing, even at low density, would detract from
the attractive rural character of the village, and would be unnecessary having
regard to the other opportunities for infill development within the settlement
boundary. The site was not allocated for housing and the settlement
boundary was drawn to exclude it.

PRE-APPLICATION CONSULTATION

Pre application Reference: None.

NATIONAL POLICY AND GUIDANCE

The Scottish Government expresses its planning policies through The
National Planning Framework, the Scottish Planning Policy (SPP), Planning
Advice Notes (PAN), Creating Places, Designing Streets, National Roads
Development Guide and a series of Circulars.
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DEVELOPMENT PLAN

The Development Plan for the area comprises the TAYplan Strategic
Development Plan 2012-2032 and the Perth and Kinross Local Development
Plan 2014.

TAYplan Strategic Development Plan 2012 \ 2032 - Approved June 2012

Whilst there are no specific policies or strategies directly relevant to this
proposal the overall vision of the Tay Plan should be noted. The vision states
H+G (')( C63 -*.?;/= A357>= F7;; 03 BDBC/7=/0;3% <>A3 /CCA/1C7E3% 1><?3C7C7E3
and vibrant without creating an unacceptable burden on our planet. The
quality of life will make it a place of first choice, where more people choose to
;7E3% F>A9 /=2 E7B7C /=2 F63A3 0DB7=3BB3B 16>>B3 C> 7=E3BC /=2 1A3/C3 8>0B&I

Perth and Kinross Local Development Plan 2014 \ Adopted February
2014

The Local Development Plan was adopted by Perth and Kinross Council on 3
February 2014. It is the most recent statement of Council policy and is
augmented by Supplementary Guidance.

The principal policies are, in summary:

Policy PM1A - Placemaking
Development must contribute positively to the quality of the surrounding built
and natural environment, respecting the character and amenity of the place.
All development should be planned and designed with reference to climate
change mitigation and adaption.

Policy PM1B - Placemaking
All proposals should meet all eight of the placemaking criteria.

Policy PM4 - Settlement Boundaries
For settlements which are defined by a settlement boundary in the Plan,
development will not be permitted, except within the defined settlement
boundary.

Policy RD3 - Housing in the Countryside
The development of single houses or groups of houses which fall within the
six identified categories will be supported. This policy does not apply in the
Green Belt and is limited within the Lunan Valley Catchment Area.

Policy PM3 - Infrastructure Contributions
Where new developments (either alone or cumulatively) exacerbate a current
or generate a need for additional infrastructure provision or community
facilities, planning permission will only be granted where contributions which
are reasonably related to the scale and nature of the proposed development
are secured.
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OTHER POLICIES

Perth and Kinross Placemaking Guide
Scottish Government l Designing Places

CONSULTATION RESPONSES

Environmental Health

No objection.

Forward Planning
This proposal is contrary to Policy PM4 Settlement boundaries. There is a
policy objection to the planning application as it does not accord with the Perth
and Kinross LDP.

Local Flood Prevention Authority
No objection.

Fossoway Community Council
Objects. States that the proposal is contrary to the Local Development Plan
policies PM1B (a) and (d); PM4, RD3; RD4 and TA1B.

Contributions Officer
Developer contributions required with regard to primary education provision
and affordable housing.

Community Waste Advisor - Environment Service
No objection subject to appropriate provision of waste storage and recycling
facilities.

Access Officers
Would need details of path construction and exactly how the paths will link to
the core path in the gorge particularly with regard to changes in level. Also,
there appears to be a large area of what looks like park land to the east of the
proposed development, (through which the linking paths run), will this be
'public' or 'private' and who will be responsible for maintaining it?

Transport Planning
No objection subject to conditions.

Scottish Water
No response.

Education And Children's Services
This development falls within the Fossoway Primary School catchment area.
Based on current information this school will reach the 80% capacity
threshold. It is requested that the Finalised Primary Education and New
Housing Contributions Policy be applied to this application.
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REPRESENTATIONS

The following points were raised in the 11 representation(s) received:

' Contrary to the adopted Local Development Plan;
' Any future development should be considered as part of a review of the

local plan. Have just consulted on the new plan and should not
disregard it.

' Impact on village character (contrary to policy PM1B (a) and (d));
' Traffic concerns (contrary to policy TA1B);
' Development does not relate to the village (contrary to PM4);
' Developer proposes off-site affordable housing (contrary to RD4) l

should be integrated with other housing not separate;
' Loss of open space;
' No provision for bin lorries;
' Adverse impact on nature conservation and trees;
' Overlooking;
' Design;
' Not required - too many houses in area;
' Inaccuracies in applicantpd statement.

The issues raised by in the representations are covered below in the appraisal
section of this report.

ADDITIONAL STATEMENTS RECEIVED:

Environment Statement Not Required

Screening Opinion Not Required

Environmental Impact Assessment Not Required

Appropriate Assessment Not Required

Design Statement or Design and

Access Statement

Submitted

Report on Impact or Potential Impact

eg Flood Risk Assessment

Submitted

APPRAISAL

Sections 25 and 37 (2) of the Town and Country Planning (Scotland) Act 1997
require that planning decisions be made in accordance with the development
plan unless material considerations indicate otherwise. The Development
Plan for the area comprises the approved TAYplan 2012 and the adopted
Perth and Kinross Local Development Plan 2014.

The determining issues in this case are whether; the proposal complies with
development plan policy; or if there are any other material considerations
which justify a departure from policy.
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Policy Appraisal

The site is located outwith but immediately adjacent to the Rumbling Bridge
settlement boundary as defined in the Perth and Kinross Local Development
Plan (LDP), adopted in February 2014. Policy PM4 is therefore of most
relevance in the consideration of this application. This states that for
settlements which are defined by a settlement boundary in the Plan,
development will not be permitted, except within the defined settlement
boundary.

The proposal is therefore contrary to policy PM4 of the adopted Local
Development plan.

LYV =`f_TZ]pd Development Plan Team comment that Policy PM4 settlement
boundaries was a policy which was specifically inserted into the LDP by the
Reporter at its Examination stage. In recommending the inclusion of this
Policy the Reporter stated:

mLYVcV dVV^d ]Zee]V ]`XZT Z_ UcRhZ_X dVee]V^V_e S`f_URcZVd ZW eYVj YRgV _`
effect in defining the edge of settlement and are only an indicator of where
development might and might not be encouraged. It is recommended
therefore that a new policy is included within the Proposed Plan, which sets
out a presumption against development outwith a defined settlement
boundary. This will provide much greater certainty for local residents and for
ac`daVTeZgV UVgV]`aVcd R]Z\Vn+

The applicant refers to Policy RD3 Housing in the Countryside and its
Supplementary Guidance however this proposal is not relevant in this case as
a settlement boundary exists for Rumbling Bridge which makes PM4 the
primary policy of relevance.

Design and Layout

The proposal is for six four bed dwelling houses set around three sides of a
proposed courtyard area. A separate detached dwelling is located to the
north east of the group. The development is intended to represent a
traditional farmhouse and steading style arrangement. The built development
is primarily proposed on the western half of the site with the remainder of the
site being left open. The open area has the main vehicular access through it
which links to the unclassified minor road to the north. Links to nearby core
paths are also proposed. The proposed materials include slate, clay pantiles,
render, stone and western red cedar. Farmhouse will be of contemporary
style.

Landscape

The submission shows that there will be landscaping around the outskirts of
the development to tie in with the existing beech hedge to the west and to
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allow for privacy from the main road. The public open space proposed will be
communally maintained.

The application has been accompanied by a Landscape and Visual Appraisal
which the applicant states provides the basis for the development of the site
layout taking into account the landscape character and visual amenity of the
site.

The landscape capacity of the site was also considered as part of the
examination into the Proposed Local Devolvement Plan. At that the Council
stated in its submission that mLYZd dZeV e` eYV _`ceY `W eYV _fcdZ_X Y`^V hRd
considered by the David Tyldesley and Associates Landscape Capacity Study
which identified this area of land as a sensitive edge to the settlement with
important landscape features or views beyond. The conclusion of this report
deReVd eYRe o>VgV]`a^V_e `W the open field in the village north of the nursing
Y`^V h`f]U 'SV( Z_Raac`acZReVp ZUV_eZWjZ_X S`eY ]R_UdTRaV T`_decRZ_ed R_U
development not being consistent with the settlement pattern (S4_Doc_700).
The settlement boundary has been drawn widely enough to provide sufficient
infill opportunities to meet future housing demands and development of this
dZeV Zd _`e cVbfZcVU+n

OYZ]de eYV JVa`ceVc T`_T]fUVU eYRe) mR ]R_UdTRaV TRaRTZej defUj YZXY]ZXYeVU
that this open field (R3) near the gorge is an important feature of the
landscape character of this part of the village. Its development for housing,
even at a low density, would detract from the attractive rural character of the
village, and is unnecessary having regard to the other opportunities for infill
develoa^V_e hZeYZ_ eYV dVee]V^V_e S`f_URcj+n

In conclusion there are more appropriate opportunities available within the
settlement boundary. This application is for housing development is on a
sensitive site and its development would detract from the nearby gorge and
the landscape character of the village.

One reference in the Planning Statement (14/01308/19 - page 7) states that:
mEow level shrubs will be provided in various other locations around the
building to provide points of interest and soften the building edge. All
proposed footpaths will be concrete paving slabs, changing style / direction of
layout / colour to differentiate between the proposed Class 1 Store, the car
park and the streetn. One of the objectors to the proposals suggests there are
erc`cd Z_ eYV Raa]ZTR_epd dfS^ZddZ`_+ LYZd Zd `_V `W ViR^a]V `W eYZd which
raises some concern as to the accuracy of other parts of the submission.

Residential Amenity

There are residential properties to the west of the site on the opposite site of
the A823. These are large detached dwellings in a relatively elevated
position. However, I consider that the proposed new dwellings are far enough
from these to not impact on their residential amenity. The existence of a
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substantial beech hedge along the A823 site boundary also helps to restrict
views directly into the rear gardens of the new dwellings.

I do not consider that residential amenity would be adversely affected by the
proposal.

Visual Amenity

The site is an open field of some character. The site is undulating with a
drumlin style feature at its centre. The site is recognised as an important
feature of the landscape character of this part of the village. Its development
for housing, even at a low density, would detract from the attractive rural
character of the village. I therefore conclude that development of the site
would have an adverse impact on the visual amenity of the area.

Roads and Access

It is proposed that vehicular access to the development will be from the
unclassified road to the north. Whilst new path links are proposed access to
the core of Rumbling Bridge village for pedestrians, cyclists and public
transport users is not as accessible as it should be, entailing a convoluted
route to the northern end of the site before gaining access to the A823 to turn
south back towards the centre of the village. I would therefore agree with
some of the objectors that the proposed housing is not well integrated into the
main part of the settlement and as such would be contrary to policy PM1B (e)
of the Local Development Plan that seeks to ensure that sites are easily
navigable on foot, bicycle and public transport.

LYV =`f_TZ]pd LcR_da`ce a]R__Vcd U` _`e `S[VTe e` eYV ac`a`dR] dfS[VTe e` R
number of conditions including the construction of a footway along the A823
section of the site.

LYV =`f_TZ]pd ;TTVdd HWWZTVc T`^^V_ed `_ eYV ac`gZdZ`_ `W eYV ac`a`dVU aReY
links to the Core Paths in the gorge. More information would be required with
regard to path construction and the detail of how they link to the gorge. In
addition it is unclear whether the paths would be public or private and who
would maintain them. This would have to be considered in some detail if the
application is to be recommended for approval.

Drainage and Flooding

A SUDS basin is proposed to south east of the site although I could not find
this shown on the plans. There are no significant concerns or objections with
regard to drainage and flooding matters.
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Developer Contributions

Developer Contributions would be required in terms of the provision of
affordable housing and the provision of primary education. The applicant has
stated that they would be willing to enter into a section 75 Agreement to
ensure that these requirements are met.

Economic Impact

The local economic impact of the proposal is likely to be minimal and limited
to the construction phase of the development.

Housing land supply

The applicant has submitted a report with regard to housing land supply and
questions whether the development strategy at Perth & Kinross complies with
the approved Development Plan and Scottish Planning Policy (SPP) in
relation to meeting the housing land supply requirement.

The applicant suggests that there is a housing land shortfall in Perth and
Kinross and that the site at Rumbling Bridge could help meet the housing land
requirement.

I would disagree with this assertion and agree with planning policy colleagues
who note that the settlement boundary has been drawn widely enough to
provide sufficient infill opportunities to meet future housing demands within
this area and the development of this site is not required.

Conclusion

In conclusion, the application must be determined in accordance with the
adopted Development Plan unless material considerations indicate otherwise.
In this respect, the proposal is not considered to comply with the approved
TAYplan 2012 or with the adopted Local Development Plan 2014. I have
taken account of material considerations and find none that would justify
overriding the adopted Development Plan. On that basis the application is
recommended for refusal.

APPLICATION PROCESSING TIME

The recommendation for this application has been made within the statutory
determination period.

LEGAL AGREEMENTS

None required.
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DIRECTION BY SCOTTISH MINISTERS

None applicable to this proposal.

RECOMMENDATION

Refuse the application

Reasons for Recommendation

1 The site is outwith the defined settlement boundary for Rumbling
Bridge. Policy PM4 (Settlement Boundaries) of the Perth and Kinross Local
Development Plan, adopted February 2014, states that for settlements which
are defined by a settlement boundary, development will not be permitted
except within the defined settlement boundary. The proposal is therefore
contrary to policy PM4 of the adopted Local Development Plan.

2 The proposed development is not well integrated with Rumbling Bridge
village particularly in terms of access for people on foot, bicycle and for the
users of public transport. The proposal is therefore contrary to policy
PM1B(e) of the Local Development Plan 2014 which requires new
development to create safe, accessible, inclusive places for people, which are
easily navigable particularly on foot, bicycle and public transport.

3 The development of this site would detract from the rural character of
the village and is therefore contrary to policy PM1 (b) of the adopted Local
Development Plan 2014 which requires development to respect the wider
landscape character of the area.

4 The development of the site would be contrary to policy RD4
(Affordable Housing). This requires the provision of affordable housing to be
integrated with and indistinguishable from market housing. The applicant
proposes to contribute to off-site provision of affordable housing elsewhere
and no justification has been submitted as to why the provision of on-site
affordable housing is not practical.

Justification

The proposal is not in accordance with the Development Plan and there are
no material reasons which justify departing from the Development Plan.
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Informatives

None.

Procedural Notes

Not Applicable.

PLANS AND DOCUMENTS RELATING TO THIS DECISION

14/01308/1

14/01308/3

14/01308/4

14/01308/5

14/01308/6

14/01308/7

14/01308/10

14/01308/12

14/01308/13

14/01308/14

14/01308/15

14/01308/16

14/01308/17

14/01308/18

14/01308/19

Date of Report 07.10.2014
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Pullar House 35 Kinnoull Street Perth PH1 5GD

Tel: 01738 475300

Fax: 01738 475310

Email: onlineapps@pkc.gov.uk

Applications cannot be validated until all necessary documentation has been submitted and the required fee has been paid.

Thank you for completing this application form:

ONLINE REFERENCE 000093084-001

The online ref number is the unique reference for your online form only. The Planning Authority will allocate an Application Number
when your form is validated. Please quote this reference if you need to contact the Planning Authority about this application.

Type of Application

What is this application for? Please select one of the following: *

We strongly recommend that you refer to the help text before you complete this section.

Application for Planning Permission (including changes of use and surface mineral working)

Application for Planning Permission in Principle

Further Application, (including renewal of planning permission, modification, variation or removal of a planning condition etc)

Application for Approval of Matters specified in conditions

Description of Proposal

Please describe the proposal including any change of use: * (Max 500 characters)

Full Planning Permission for the erection of seven dwellinghouses, formation of access road and associated infrastructure

Is this a temporary permission? *
Yes No

If a change of use is to be included in the proposal has it already taken place?
(Answer 'No' if there is no change of use.) * Yes No

Have the works already been started or completed? *

No Yes - Started Yes - Completed

Applicant or Agent Details

Are you an applicant, or an agent? * (An agent is an architect, consultant or someone else acting
on behalf of the applicant in connection with this application) Applicant Agent

Page 1 of 8
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Agent Details

Please enter Agent details

Company/Organisation: Cockburn's Consulting

Ref. Number:

First Name: * Brent

Last Name: * Quinn

Telephone Number: * 07708971120

Extension Number:

Mobile Number:

Fax Number:

Email Address: * cockburnsconsultants@gmail.

com

You must enter a Building Name or Number, or
both:*

Building Name:

Building Number: 29

Address 1 (Street): * Ryehill Terrace

Address 2:

Town/City: * Edinburgh

Country: * UK

Postcode: * EH6 8EN

Is the applicant an individual or an organisation/corporate entity? *

Individual Organisation/Corporate entity

Applicant Details

Please enter Applicant details

Title: * Other

Other Title: * Per Agent

First Name: * Johnson Family

Last Name: * Per Agent

Company/Organisation:

Telephone Number:

Extension Number:

Mobile Number:

Fax Number:

Email Address:

You must enter a Building Name or Number, or
both:*

Building Name: Per Agent

Building Number:

Address 1 (Street): * Per Agent

Address 2:

Town/City: * Per Agent

Country: * Per Agent

Postcode: * Per Agent

Page 2 of 8
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Site Address Details

Planning Authority: Perth and Kinross Council

Full postal address of the site (including postcode where available):

Address 1:

Address 2:

Address 3:

Address 4:

Address 5:

Town/City/Settlement:

Post Code:

Please identify/describe the location of the site or sites.

Northing 699790 Easting 301581

Pre-Application Discussion

Have you discussed your proposal with the planning authority? *
Yes No

Pre-Application Discussion Details

In what format was the feedback given? *

Meeting Telephone Letter Email

Please provide a description of the feedback you were given and the name of the officer who provided this feedback. If a processing
agreement [note 1] is currently in place or if you are currently discussing a processing agreement with the planning authority, please
provide details of this. (This will help the authority to deal with this application more efficiently.) * (Max 500 characters)

Clarification on applicable policies only.

Title: Mr Other title:

First Name: Mark Last Name: Williamson

Correspondence Reference
Number:

N/A Date (dd/mm/yyyy): 05/06/14

Note 1. A processing agreement involves setting out the key stages involved in determining a planning application, identifying what
information is required and from whom and setting timescales for the delivery of various stages of the process.

Site Area

Please state the site area: 1.49

Please state the measurement type used:
Hectares (ha) Square Metres (sq.m)

Page 3 of 8
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Existing Use

Please describe the current or most recent use: (Max 500 characters)

Buildings Material Storage/Equestriation Use/Open Fallow Grassland

Access and Parking

Are you proposing a new or altered vehicle access to or from a public road? *
Yes No

If Yes please describe and show on your drawings the position of any existing, altered or new access points, highlighting the changes
you propose to make. You should also show existing footpaths and note if there will be any impact on these.

Are you proposing any changes to public paths, public rights of way or affecting any public rights of access? *
Yes No

If Yes please show on your drawings the position of any affected areas highlighting the changes you propose to make, including
arrangements for continuing or alternative public access.

How many vehicle parking spaces (garaging and open parking) currently exist on the application
site? *

5

How many vehicle parking spaces (garaging and open parking) do you propose on the site (i.e. the
total of existing and any new spaces or a reduced number of spaces)? *

18

Please show on your drawings the position of existing and proposed parking spaces and identify if these are for the use of particular
types of vehicles (e.g. parking for disabled people, coaches, HGV vehicles, cycle spaces).

Water Supply and Drainage Arrangements

Will your proposal require new or altered water supply or drainage arrangements? *
Yes No

Are you proposing to connect to the public drainage network (eg. to an existing sewer)? *

Yes – connecting to public drainage network

No – proposing to make private drainage arrangements

Not Applicable – only arrangements for water supply required

Do your proposals make provision for sustainable drainage of surface water?
(e.g. SUDS arrangements) * Yes No

Note: -

Please include details of SUDS arrangements on your plans

Selecting 'No' to the above question means that you could be in breach of Environmental legislation.

Are you proposing to connect to the public water supply network? *

Yes

No, using a private water supply

No connection required

If No, using a private water supply, please show on plans the supply and all works needed to provide it (on or off site).

Page 4 of 8
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Assessment of Flood Risk

Is the site within an area of known risk of flooding? *
Yes No Don't Know

If the site is within an area of known risk of flooding you may need to submit a Flood Risk Assessment before your application can be
determined. You may wish to contact your Planning Authority or SEPA for advice on what information may be required.

Do you think your proposal may increase the flood risk elsewhere? *
Yes No Don't Know

Trees

Are there any trees on or adjacent to the application site? *
Yes No

If Yes, please mark on your drawings any trees, known protected trees and their canopy spread close to the proposal site and indicate
if any are to be cut back or felled.

Waste Storage and Collection

Do the plans incorporate areas to store and aid the collection of waste (including recycling)? *
Yes No

If Yes or No, please provide further details:(Max 500 characters)

See Supporting Statement

Residential Units Including Conversion

Does your proposal include new or additional houses and/or flats? *
Yes No

How many units do you propose in total? * 7

Please provide full details of the number and types of units on the plans. Additional information may be provided in a supporting
statement.

All Types of Non Housing Development - Proposed New Floorspace

Does your proposal alter or create non-residential floorspace? *
Yes No

Schedule 3 Development

Does the proposal involve a form of development listed in Schedule 3 of the Town and Country
Planning (Development Management Procedure (Scotland) Regulations 2013 * Yes No Don't Know

If yes, your proposal will additionally have to be advertised in a newspaper circulating in the area of the development. Your planning
authority will do this on your behalf but will charge you a fee. Please check the planning authority’s website for advice on the
additional fee and add this to your planning fee.

If you are unsure whether your proposal involves a form of development listed in Schedule 3, please check the Help Text and
Guidance notes before contacting your planning authority.

Planning Service Employee/Elected Member Interest

Is the applicant, or the applicant’s spouse/partner, either a member of staff within the planning service or an
elected member of the planning authority? * Yes No

Page 5 of 8
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Certificates and Notices

CERTIFICATE AND NOTICE UNDER REGULATION 15 – TOWN AND COUNTRY PLANNING (DEVELOPMENT MANAGEMENT
PROCEDURE) (SCOTLAND) REGULATIONS 2013

One Certificate must be completed and submitted along with this application form. This is most usually Certificate A, Form 1,
Certificate B, Certificate C or Certificate E.

Are you/the applicant the sole owner of ALL the land ? *
Yes No

Is any of the land part of an agricultural holding? *
Yes No

Certificate Required

The following Land Ownership Certificate is required to complete this section of the proposal:

Certificate A

Land Ownership Certificate

Certificate and Notice under Regulation 15 of the Town and Country Planning (Development Management Procedure) (Scotland)
Regulations 2013

Certificate A

I hereby certify that –

(1) - No person other than myself/the applicant was an owner (Any person who, in respect of any part of the land, is the owner or is the
lessee under a lease thereof of which not less than 7 years remain unexpired.) of any part of the land to which the application relates
at the beginning of the period of 21 days ending with the date of the accompanying application.

(2) - None of the land to which the application relates constitutes or forms part of an agricultural holding.

Signed: Brent Quinn

On behalf of: Per Agent Johnson Family Per Agent

Date: 22/07/2014

Please tick here to certify this Certificate. *

Checklist - Application for Planning Permission

Town and County Planning (Scotland) Act 1997

The Town and Country Planning (Development Management Procedure) (Scotland) Regulations 2013

Please take a few moments to complete the following checklist in order to ensure that you have provided all the necessary information
in support of your application. Failure to submit sufficient information with your application may result in your application being deemed
invalid. The planning authority will not start processing your application until it is valid.

a) If this is a further application where there is a variation of conditions attached to a previous consent, have you provided a statement
to that effect? *

Yes No Not applicable to this application

b) If this is an application for planning permission or planning permission in principal where there is a crown interest in the land, have
you provided a statement to that effect? *

Yes No Not applicable to this application

c) If this is an application for planning permission, planning permission in principle or a further application and the application is for
development belonging to the categories of national or major developments (other than one under Section 42 of the planning Act),
have you provided a Pre-Application Consultation Report? *

Yes No Not applicable to this application
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Town and County Planning (Scotland) Act 1997

The Town and Country Planning (Development Management Procedure) (Scotland) Regulations 2013

d) If this is an application for planning permission and the application relates to development belonging to the categories of national or
major developments and you do not benefit from exemption under Regulation 13 of The Town and Country Planning (Development
Management Procedure) (Scotland) Regulations 2013, have you provided a Design and Access Statement? *

Yes No Not applicable to this application

e) If this is an application for planning permission and relates to development belonging to the category of local developments (subject
to regulation 13. (2) and (3) of the Development Management Procedure (Scotland) Regulations 2013) have you provided a Design
Statement? *

Yes No Not applicable to this application

f) If your application relates to installation of an antenna to be employed in an electronic communication network, have you provided an
ICNIRP Declaration? *

Yes No Not applicable to this application

g) If this is an application for planning permission, planning permission in principle, an application for approval of matters specified in
conditions or an application for mineral development, have you provided any other plans or drawings as necessary:

Site Layout Plan or Block plan.

Elevations.

Floor plans.

Cross sections.

Roof plan.

Master Plan/Framework Plan.

Landscape plan.

Photographs and/or photomontages.

Other.

Page 7 of 8
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Provide copies of the following documents if applicable:

A copy of an Environmental Statement. *
Yes N/A

A Design Statement or Design and Access Statement. *
Yes N/A

A Flood Risk Assessment. *
Yes N/A

A Drainage Impact Assessment (including proposals for Sustainable Drainage Systems). *
Yes N/A

Drainage/SUDS layout. *
Yes N/A

A Transport Assessment or Travel Plan. *
Yes N/A

Contaminated Land Assessment. *
Yes N/A

Habitat Survey. *
Yes N/A

A Processing Agreement *
Yes N/A

Other Statements (please specify). (Max 500 characters)

Planning Statement

LVIA Assessment/Statement

Declare - For Application to Planning Authority

I, the applicant/agent certify that this is an application to the planning authority as described in this form. The accompanying
plans/drawings and additional information are provided as a part of this application .

Declaration Name: Brent Quinn

Declaration Date: 22/07/2014

Submission Date: 22/07/2014

Payment Details

Cheque: A JOHNSON AND MRS A H JOHNSON, 002053

Created: 22/07/2014 14:39
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------------
Landscape and Visual Matters - Comments 1 Proposed Residential Development, Rumbling Bridge

Proposed Residential Development at Land South of Merryorchard,

Rumbling Bridge

Landscape and Visual Matters

1.1 The following comments specifically relate to landscape and visual matters in response to the

Development Plan Consultation comments, dated 20 August 2014.

Settlement Boundary Limit

1.2 The proposed development is located outwith the settlement limit as prescribed within the

recently adopted Perth & Kinross Local Development Plan 2014. Whilst it is acknowledged that

the application will be tested against Policy PM4 Settlement Boundaries, the appellant is

contesting the line of the settlement limit and considers that the proposed site and adjacent

grazing field should be located within the boundary limit. This reasoning comes from guidance

contained within the SPP. Although the following relates to commentary on Green Belt

LY^XNK[SO\' S] S\ MYX\SNO[ON ]RK] ]RO KN_SMO KXN Q^SNKXMO KV\Y [OVK]O\ ]Y dMY^X][b\SNOe KXN

d\O]]VOWOX]e LY^XNK[SO\) EK[KQ[KZR ,1, YP ]RO GEE \]K]O\ ]RK] H8<<4? 1=B<30?84@ @7=B93 <=A 1e

drawn too tightly around the urban edge, but where appropriate should create an area suitable for

planned development between the existing settlement edge and +?44< *49AGGGG1=B<30?84@

should be clearly identifiable on the ground, using strong visual or physical features such as

rivers, tree belts, railway lines or main roads. Hedges and field enclosures will rarely provide a

@B558284<A9F ?=1B@A 1=B<30?F(I

1.3 In this regard, it is considered that the extensive mature tree cover and river feature including the

gorge and densely wooded steep sides which extend from south of the nursing home grounds to

define the south-eastern and eastern periphery to the two grazing fields (the most westerly of

which comprises the proposed site) and the woodland area which extends along the whole length

of the minor road to the immediate north of the grazing fields, naturally form a strong, long term

and defensible settlement boundary, as advocated within SPP.

David Tyldesley Landscape Capacity Study
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Landscape and Visual Matters - Comments 2 Proposed Residential Development, Rumbling Bridge

1.4 ?] S\ ]RO KZZOVVKX]g\ YZSXSon that too much weight is given to the conclusions within the David

Tyldesley report which was written nearly two decades ago. Much development has occurred

since this dYZOX fielde was assessed. The report concluded that H34C49=>;4<A =5 A74 =>4< 58493 8<

A74 C899064 <=?A7 =5 A74 <B?@8<6 7=;4 D=B93 %14& 8<0>>?=>?80A4I with the report identifying both

landscape constraints and development not being consistent with the settlement pattern. In

contrast, the LVIA submitted by the appellant concludes that the site has capacity for

development without impacting on the integrity and character of this area of grazing and that the

development is wholly consistent with and reflects the existing settlement pattern.

1.5 Since the publication of the David Tyldesley report, the settlement pattern within the northern part

of Rumbling Bridge has significantly changed from dispersed properties within large grounds to

low density housing with some large dwellings on the very northern periphery retaining the

original dispersed settlement character. Much of this change in character is due to the recently

constructed ribbon development along the western side of the A823, opposite the proposed site,

which comprises four 5 bedroom \SXQVO NO]KMRON f_SVVK\g with associated double garages which

are located on elevated land with their main aspect overlooking the proposed site towards the

wooded Devon gorge. Other single infill dwellings have also been built/under construction within

the northern fringes of the village.

1.6 The proposed building footprint is now effectively surrounded on three sides by built form

and the proposed development reflects the emerging settlement pattern within the

northern part of Rumbling Bridge. Therefore the statement within the David Tyldesley Report

where it suggests H34C49=>;4<A <=A 148<6 2=<@8@A4<A D8A7 A74 @4AA94;4<A >0AA4?<I does not reflect

the current environment within Rumbling Bridge.

1.7 Only a small portion of the overall grazing area is actually being proposed to be built upon with

the grazing field to the east being left as grazing and the eastern sector of the proposed site given

over to open space which effectively wraps around the proposed steading built forms. The new

built forms have a strong relationship with the existing urban edge and will efPOM]S_OVb d[Y^XN YPPe

the settlement edge. It is strongly contended that the proposals are a minor and logical

extension to the northern fringes of Rumbling Bridge. Development actually reinforces

settlement strategy on a site which is surrounded by development on three sides by

consolidating the edge to the built up area.

Landscape Character
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Landscape and Visual Matters - Comments 3 Proposed Residential Development, Rumbling Bridge

1.8 Due to the limited built footprint of the proposed development within the south-western part of the

site which clearly relates to the existing urban fringes of the village, the parkland character of

this Iopen fieldJ F9<< 25 A5C19>54 whilst the removal of the various style of outbuildings which

are in a varied condition and the area containing building materials in close proximity to the

existing outbuildings within the northern part of the site will be a beneficial change to the

3DAA5>C KAD> 4?F>L 381A13C5A ?6 C89B @1AC ?6 C85 <1>48?<49>7&

1.9 The proposed comprehensive site-wide planting strategy draws upon the characteristics of the

immediate and wider context where existing woodland cover which defines the immediate context

to the north and south will be augmented by a further layer of woodland and structure planting.

Not only will this provide a framework and backdrop to the new development but through a long

term management plan for the site will also ensure the long term survival of this existing

important landscape resource.

1.10 The proposed development will also facilitate long-term permeability of the area through the

creation of the large swathe of open space surrounding the proposed built forms which will

include a path network and connect to the existing core path network along the River Devon and

across the village and wider context.

Summary

1.11 In the medium and long term, it is considered that the character of the area would be

significantly enhanced by this small scale steading development by:

' building upon the B9C5LB 9>85A5>C ;5H 651CDA5B and strong sense of place;

' retaining the existing skyline of the immediate context created by the new ribbon development

adjacent to the A823 and the nursing home;

' drawing upon the characteristics of the existing woodland structure and stone wall features

across the village; and,

' completing the settlement pattern.

1.12 For these reasons, it is strongly contended that the proposed development will not H34A?02A 5?=;

A74 0AA?02A8C4 ?B?09 270?02A4? =5 A74 C899064I (Reporter comments on the Examination Issue) but

rather, will beneficially enhance the northern fringes of Rumbling Bridge and protect the

remaining grazing area from future development.
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AIF GPMMPXJOH 3FTJHO TUBUFNFOU JT CBTFE PO BEPQUFE >FSUI BOE 9JOSPTT 3FWFMPQNFOU >MBO )'(+

DPVOUSZTJEF QPMJDJFT 2@5 F96 #AG@4;>PE (AGE;@8 ;@ F96 #AG@FDKE;56 'G;56 <PWFNCFS )'() SFMBUFE UP

EFTJHO BOE EFWFMPQNFOU JO UIF DPVOUSZTJEF&

AIF TJUF MJFT PO JO UIF DFOUSF PG UIF WJMMBHF PG ?VNCMJOH CSJEHF BOE JT TVSSPVOE XJUI EFWFMPQNFOU UP

UIF TPVUI JT B OVSTJOH IPNF BOE UP UIF XFTU BSF MBSHF WJMMBT AIF QSPQPTFE TJUF BEKBDFOU UP UIF 1/)*

BOE JT 0 NJOT CZ DBS UP UIF DFOUSF PG 3PMMBS XJUI BDDFTT UP BNFOJUJFT TVDI BT TIPQT BOE EJSFDU

USBOTQPSU MJOLT UP @UJSMJOH *'NJOVUFT BXBZ&

AIF BSFB JT DVSSFOUMZ CFJOH VTFE GPS HSB[JOH BOE UIFSF BSF B OVNCFS PG TUBCMF BOE TUPSBHF CVJMEJOHT

PO UIF TJUF$ UIFTF IBWF CFFO FTUBCMJTIFE GPS B OVNCFS PG ZFBST&

20'#

AIF EFWFMPQNFOU DPOTJTUT PG UIF FSFDUJPO PG . EXFMMJOHT JO UIF GPSNBUJPO PG B NBJO GBSN IPVTF BOE B

TUFBEJOH DPVSUZBSE GPSNBUJPO& AIFTF VOJUT BSF . OP& + CFE EXFMMJOHT&

AIJT EFWFMPQNFOU JT BJNFE BU GBNJMJFT XJUI IPNF XPSLJOH BNCJUJPOT$ MPPLJOH GPS B TNBMM DPNNVOJUZ

TVSSPVOEFE CZ DPVOUSZTJEF BOE TNBMM WJMMBHFT CVU XJUIJO B SFBTPOBCMF EJTUBODF PG MBSHFS UPXOT GPS

BNFOJUJFT$ USBWFM DPOOFDUJPOT BOE FEVDBUJPO&

AIF FYJTUJOH MBOE JT B QBEEPDL BOE EVF UP JUT TJ[F JT OPU WJBCMF GPS UIF SFBSJOH PG TUPDL JU DBO POMZ

TVTUBJO B MJNJUFE OVNCFS PG BOJNBMT XIJDI SFRVJSF BEEJUJPOBM GFFE XIJDI JT EFMJWFSFE UP UIF TJUF$ UIF

TPMVUJPO JT UP SFUBJO UIF BSFB BOE DVMUVSF TVSSPVOEJOH UIF MBOE BOE UP SFEFWFMPQ UIF TJUF JOUP B TNBMM

SFTJEFOUJBM DPNNVOJUZ& AP JODSFBTF UIF QPUFOUJBM PG UIF VOVTFE MBOE CZ DSFBUJOH BO PQFO TQBDF

MJOLJOH UIF QVCMJD QBUIXBZ GSPN UIF 1/)* UP UIF XBMLXBZ UP UIF GBMMT UP UIF XFTU PG UIF TJUF&

=VS QSPQPTBMT XJMM SFNPWF BMM DVSSFOU CVJMEJOHT BOE SFQMBDF UIFN XJUI B TUFBEJOH TUZMF CVJME UP

DPNQMJNFOU BOE SFTQFDU UIF BSFB$ JODMVEF B GVMM MBOETDBQF QSPQPTBM UP DPNQMFNFOU UIF TJUF BOE

BMMPX UIF CVJMEJOHT UP TJU JO UIF FYJTUJOH MBOETDBQF BOE SFUBJO UIF SFNBJOJOH BSFB GPS QVCMJD VTF&

2POTJEFSBUJPO IBT HPOF JOUP FOFSHZ TPVSDFT BOE IPX UIF MBOE DPVME CF SFVTFE UP QSPEVDF B NPSF

FDPMPHJDBM TPMVUJPO& 6SPVOE @PVSDF 7FBU >VNQT JT BO JEFBM FOFSHZ TPVSDF GPS DPNNVOBM TVQQMZ BOE

UIF BEKBDFOU PQFO TQBDF DBO CF VTFE GPS UIJT TPVSDF& 1 TJNJMBS BQQSPBDI UP 6@7> XPVME CF TPVHIU

BGUFS XJUI B HSFZ XBUFS TDIFNF XIJDI XPVME DPMMFDU SBJOXBUFS GSPN UIF CVJMEJOH SPPGT BOE CF SF%

VTFE UP GMVTI UPJMFUT BOE VTFE JO XBTIJOH NBDIJOFT BOE EJTI XBTIFST&
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AIF QSPQPTBM JT B NPEFTU EFWFMPQNFOU UP DSFBUF UIF CFTU VTF GPS UIF TJUF AIJT XPVME DSFBUF . OP&

SFTJEFOUJBM VOJUT XJUIJO UIF TJUF& AIJT TVJUBCMZ BEESFTTFT UIF SFGFSFODF UP JOGJMM TJUFT XIFSF

DPOTJEFSBUJPO IBT CFFO HJWFO UP UIF MPX EFOTJUZ BOE BNPVOU PG EXFMMJOHT BDIJFWBCMF& AIF USBEJUJPOBM

QBUUFSO PG TDBMF$ QSPQPSUJPO BOE EFOTJUZ IBT CFFO SFTQFDUFE&

AIF HSPTT JOUFSOBM BSFBT PG UIF EXFMMJOHT SBOHF GSPN )'-N) UP )+-N) XJUI UIF NBJO IPVTF BU *,+N)

AIFZ BSF HFOFSBMMZ UXP TUPSFZ VOJUT XJUI GFBUVSFE BSFBT UP FNVMBUF UIF EFWFMPQNFOU B GBSN

EF625;@8PE EFDG4FGD65 BDA8D6EE AH6D F96 564256E&

@JUF SFTUSJDUJPOT FOTVSF UIBU UIF MFWFMT PG UIF MBOE OFFE UP CF DPOTJEFSFE JO UIF QMBDFNFOU PG UIF OFX

CVJME JO SFMBUJPO UP UIF TVSSPVOEJOH MBOETDBQF$ CVU UIF OBUVSBM DPOUPVST BMMPX UIF HSPVQ PG IPVTFT UP

TJUF JOUP UIF TJUF MPPLJOH VQ UP UIF TVSSPVOEJOH MBOETDBQF&

4BDI EXFMMJOH XJMM IBWF )%* QBSLJOH TQBDFT BOE XJMM CF BMMPDBUFE HBSEFO TQBDF CPUI UP UIF GSPOU BOE

SFBS PG UIF EXFMMJOH DSFBUJOH BO PQFO ZFU TFDVSF DPNNVOJUZ GFFM& AIF DPNNVOJUZ XJMM DPOTJTU PG )'%

*' QFPQMF CBTFE PO UIF . VOJUT DSFBUFE&

AIF TVSSPVOEJOH PQFO TQBDF XJMM BMTP PGGFS TQBDF UP QSPEVDF B SBOHF PG BDUJWJUJFT GPS UIF PDDVQBOUT PG

UIF EXFMMJOHT&

*$3-21#

AIF MBZPVU PG UIF TUFBEJOH CVJMEJOHT IBT JOGMVFODFE UIF GJOBM EFTJHO EFDJTJPO UP DSFBUF B SVSBM TUZMF GPS

UIF CVJMEJOHT& =SJHJOBMMZ JU XBT UIPVHIU UIBU OFX JOEJWJEVBM IPVTFT DPVME TVC EJWJEF UIF MBOE GPS NPSF

QSJWBUF EFUBDIFE EXFMMJOHT CVU JU XBT GFMU UIBU UIJT EJE OPU SFUBJO UIF DIBSBDUFS PG UIF BSFB BOE

FYJTUJOH TVSSPVOET$ JO QBSUJDVMBS UIF PSJHJOBM EXFMMJOHT JO UIF WJMMBHF& 8U XBT UIFSFGPSF NPSF JO LFFQJOH

XJUI UIF FYJTUJOH JG B MPOH OBSSPX TUFBEJOH TUZMF CVJMEJOH XBT TQMJU JOUP B DPVSUZBSE PG - VOJUT& 1OE UIF

USBEJUJPOBM MBZPVU PG B GBSNIPVTF BU UIF FOUSBODF UP UIF EFWFMPQNFOU&

AIF MBZPVU BMMPXT BMM CVJMEJOHT UP CF BDDFTTFE GSPN UIF VODMBTTJGJFE UP UIF OPSUI PG UIF TJUF HJWJOH

DMFBS TJHIUMJOFT BOE BEFRVBUF WJTJCJMJUZ TQMBZT CPUI FBTU BOE XFTU BU UIJT KVODUJPO& 1MTP BMMPXJOH UIF

GPSNT PG UIF CVJMEJOH UP TJU JO B TFDMVEFE BSFB PG UIF TJUF BMCFJU BEKBDFOU UP UIF NBJO 1/)* UIF BDDFTT

ESJWFXBZ DSFBUFT BO PQFO QVCMJD BSFB BOE UIJT BMMPXT UIF SFBS HBSEFO BSFBT UP CF FODMPTFE BOE

QSJWBUF UP FBDI QSPQFSUZ&

AIF EFDJTJPO PO UIF MBZPVU XBT UIF CFTU TPMVUJPO GPS UIF CVJMEJOH UP GJU JO XJUI UIF DIBSBDUFS PG JUT

TVSSPVOEJOH$ BDDPNNPEBUJOH UIF JOGJMM TJUF CZ MJOLJOH UIF WJMMBHF GSPN UIF OPSUI BOE TPVUI BOE DSFBUF

B TQBDF UIBU XPVME BMMPX HPPE BDDFTT$ QSJWBDZ CVU BMTP MJOLJOH UIF DPNNVOJUZ XJUI OFX GPPUQBUIT

BOE B QVCMJD PQFO TQBDF&
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AIF CVJMEJOHT XJMM CF B NJYUVSF PG $ POF BOE B IBMG TUPSFZ BOE UXP TUPSFZ EXFMMJOHT& 8O LFFQJOH XJUI BO

FYJTUJOH GPSN UISPVHIPVU$ UP NBYJNJ[F GMPPS TQBDF ZFU LFFQ UIF QSPQPSUJPOT TJNJMBS UP BO FYJTUJOH

TUFBEJOH GPSN& AIF TUFBEJOHT BSF EFTJHO UP DSFBUF B HFOFSBUJPOBM GPSN BT UIFTF UZQFT PG CVJMEJOHT

HSFX XJUI DIBOHFT JO UFDIOPMPHZ BOE SFRVJSFNFOU UP GBSN UIF MBOE&

AIF CVJMEJOHT XJMM CF BWFSBHF TJ[FE SFTJEFOUJBM QSPQFSUJFT CVU XJMM NBUDI UIF TJ[F BOE QSPQPSUJPOT PG B

SFGVSCJTINFOU TIPVME UIFTF CVJMEJOHT IBWF CFFO FYJTUJOH CVJMEJOHT&

*$,&0%$.'#

AIF TJUF XJMM CF MBOETDBQFE JO TVDI B XBZ UP DPNQMZ XJUI @>> >1< .) # >1<-/ BOE UP BMMPX FBDI OFX

EXFMMJOH UP IBWF B GSPOU BOE SFBS TQBDF EFTJHOBUFE UP UIFJS QSPQFSUZ& ASFFT BOE TISVCT XJMM CF

QMBOUFE BSPVOE UIF PVUTLJSUT PG UIF TJUF UP UJF JOUP UIF FYJTUJOH CFFDI IFEHF UP UIF XFTU PG UIF TJUF

UIJT XJMM BMMPX QSJWBDZ GSPN UIF TVSSPVOEJOH QBEEPDLT BOE NBJO SPBE&

1SFBT XJUIJO UIF TJUF XJMM CF EFTJHOBUFE UP FJUIFS UIF EXFMMJOHT PS XJMM CF VTFE BT QVCMJD PQFO TQBDF

XIJDI XJMM CF DPNNVOBMMZ NBJOUBJOFE&

AIFSF XJMM CF B DPNCJOBUJPO PG IBSE BOE TPGU MBOETDBQJOH$ XJUI QBUIT MFBEJOH VQ UP FBDI JOEJWJEVBM

EXFMMJOH GSPOU EPPS GSPN UIF QBSLJOH TQBDFT BT UIJT TJUF XJMM CF QSFEPNJOBUFMZ BDDFTTFE CZ WFIJDMFT&

AIF SPBE BDDFTT UP UIF TJUF XJMM FNCSBDF UIF GBSN TFUUJOH$ UIFSF XJMM CF OP EJSFDU QFEFTUSJBO BDDFTT

GSPN UIF NBJO SPBE BT UIF EXFMMJOHT XJMM CF QSPNJOFOUMZ WFIJDMF BDDFTTJCMF GSPN UIF SPBE UP UIF

OPSUI UIFSFGPSF B UXP XBZ BDDFTT SPBE XJMM CF BMMPXFE GPS&
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AIF QSPQPTBMT BSF EFTJHOFE JT TVDI B XBZ BT UP DSFBUF B TNBMM DPNNVOJUZ JO B TFDMVEFE BSFB$ QSJWBUF

XJUI TVSSPVOEJOH WJFXT BOE PQFO TQBDF BSPVOE& AIF EFDJTJPO UP HP XJUI B TUFBEJOH DPVSUZBSE TUZMF

IBT FNQIBTJTFE UIF USBEJUJPOBM GFFM BOE BMMPXT UIF TJUF UP IBWF DPOUJOVJUZ BOE CMFOE UIF QSPQPTBM

UPHFUIFS&

ASBEJUJPOBM NBUFSJBMT PG TMBUF$ DMBZ QBOUJMFT$ SFOEFS$ TUPOF BOE XFTUFSO SFE DFEBS XJMM HJWF UIF BSFB B

TIBSQ MPPL XIJDI LFFQT JU TJNQMF BOE CSJHIU& AIF 5BSNIPVTF JT PG DPOUFNQPSBSZ TUZMF CVU TUJMM JO

QSPQPSUJPOT PG B USBEJUJPOBM GBSNIPVTF&
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NPUVRcV[T Va` ]\YVPf \OWRPaVcR` O\aU V[ aR_Z` \S Va` NQ\]aRQ C\PNY ;RcRY\]ZR[a GYN[ N[Q V[ NPP\_Q dVaU aUR N]]_\cRQ
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I;G' aUR OR`a _RN`\[NOYR \]aV\[ NcNVYNOYR a\ aUR 9\b[PVY V[ aUR `U\_a aR_Z V` a\ NQQ Va` U\b`V[T YN[Q `b]]Yf aU_\bTU

aUR QRcRY\]ZR[a ZN[NTRZR[a ]_\PR``)

7` `bPU' dUVY`a Va V` `ZNYY V[ `PNYR' aUR `VaR Na HbZOYV[T 8_VQTR' N` Va NPP\_Q` dVaU \aUR_ QRcRY\]ZR[a ]YN[ ]\YVPVR` N`

\baYV[RQ V[ aUR NPP\Z]N[fV[T GYN[[V[T IaNaRZR[a' `U\bYQ OR N]]_\cRQ a\ N``V`a aUR 9\b[PVY ZRRa Va` U\b`V[T YN[Q

_R^bV_RZR[a V[ NPP\_Q dVaU IGG N[Q aUR N]]_\cRQ Ia_NaRTVP ;RcRY\]ZR[a GYN[)
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9UN]aR_ . UN` VQR[aVSVRQ aUNa aUR_R V` N `VT[VSVPN[a U\b`V[T YN[Q `U\_aSNYY NTNV[`a 4"7HD8FXK U\b`V[T _R^bV_RZR[a Na

aUR GR_aU # BV[_\`` ?D7 YRcRY)

IGG' ]N_NT_N]U 2-' _R^bV_R` C;G` a\ QRYVcR_ N TR[R_\b` YN[Q `b]]Yf \S RSSRPaVcR U\b`V[T `VaR` a\ ZRRa aUR U\b`V[T
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JUV` V` Sb_aUR_ RZ]UN`V`RQ V[ ]N_NT_N]U 20 dUVPU _R^bV_R` ]YN[[V[T NbaU\_VaVR` a\ WZNV[aNV[ N 0 fRN_ `b]]Yf \S

RSSRPaVcR YN[Q Na NYY aVZR` ))) a\ R[`b_R N P\[aV[bV[T TR[R_\b` `b]]Yf \S YN[Q S\_ U\b`R ObVYQV[T) =b_aUR_' VS N U\b`V[T

YN[Q NbQVa \_ QRcRY\]ZR[a ]YN[ NPaV\[ ]_\T_NZZR V[QVPNaR` aUNa N 0 fRN_ RSSRPaVcR YN[Q `b]]Yf V` [\a ORV[T

ZNV[aNV[RQ )))QRcRY\]ZR[a ]YN[` `U\bYQ VQR[aVSf a_VTTR_` S\_ aUR _RYRN`R \S Sbab_R ]UN`R` \S RSSRPaVcR `VaR`)X

GR_aU # BV[_\`` 9\b[PVY UN` SNVYRQ a\ P\[a_VObaR N[ RSSRPaVcR YN[Q `b]]Yf a\ ZRRa Va` 0 fRN_ YN[Q _R^bV_RZR[a

a\TRaUR_ dVaU J7M]YN[ ZNV[aNV[V[T N 0 fRN_ U\b`V[T YN[Q `U\_aSNYY)
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4 LANDSCAPE AND VISUAL APPRAISAL

4.1 Introduction

4.1.1 ThThe purpose of this section of the Statement is to describe the existing environment and toto

appraise the predicted impacts of development in terms of its effect on the physical structure and

aesthetic character andnd the impacts on the visual amenity of those experiencing views of the

proposed site. This section of the statement also addresses landscape policy matters.

4.1.2 In turn, this will inform the landscape capacity of the site and provide the basis upon which a site

layout can be developed taking into account the landscape character and visual amenity of the

site and integration with adjacent land uses and the wider context.

4.1.3 The methodology comprised an initial desktop study of Ordnance Survey (OS) maps and

planning documents including core paths, a site survey in March 2014 to ground-truth desk top

findings, followed by an assessment of potential landscape and visual impacts.

4.1.4 The area of study corresponds broadly to the Zone of Theoretical Visibility (ZTV) of the proposed

development which has been established following a desk top study and a site visit. Landscape

and visual amenity outside this zone will remain unaffected by the proposed development. Figure

1 Landscape & Policy Context, illustrates the local landscape context toto the site and its

relationship with other adjoining uses and the wider landscape and planning context.

4.1.5 The appraisal has been undertaken in line with guidance contained in the Guidelines for

Landscape and Visual Impact Assessment published by the Institute of Environmental

Management and Assessment in association with The Landscape Institute (3(3
rdrd

edition). The key

objectives of the appraisal were to:

' identify significant landscape features that may be affected by the development;

' identify key viewpoints and viewers likely to be affected by the development;

' identify significant impacts on the landscape and visual amenity; and,

' identify measures to mitigate these impacts.

4.1.6 Landscape and visual impacts may potentially result from the following:

' visibility of items associated with the development during the construction phase;

' loss of existing landscape features or the introduction of new features; and,

' the presence of permanent structures and lighting on completion of the development.
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4.2 Site Contextxt

Location

4.2.1 The proposed site is located on the north-eastern fringes of the small village, Rumbling Bridge,

adjacent to, but outwith, the settlement boundary (as recently re-defined in the Perth and Kinross

Local Development Plan, adopted 2014). Rumbling Bridge is located approximately 10km to the

west-south-west of Kinross nestling under the Ochil Hills which provide a dramatic backdrop to

the north and in very close proximity to the south- east of the Clackmannanshire administrative

boundary. The village is strategically well connected with built form straddling the A82323 corridor

(which defines the western boundary to the site) and lying to the south of the junction with the

A977, with links to Crook of Devon to the east and Powmill to the south. Thehe steep incised

wooded valley of the River Devon which forms a gorge as it meanders in a narrow channel

dissects the village into two distinct northern and southern areas. The proposed site is located

within the northern part of the village where much development has occurred over the last 20

years.

Site Description

4.2.2 The proposed site comprises the western field of a broadly triangular area of pasture which is

currently used for horse grazing with built form surrounding the field on three sides. The well-

maintained grounds of a nursing home provide the immediate context to the south with the River

Devon gorge and its well wooded corridor just beyond the nursing home and extending

northwards to define the south-eastern boundary to the site and the adjacent grazing field. The

western and northern boundaries are more enclosed in nature with a high, well maintained beech

hedge and the A8A82323 defining the site to the west and a post and rail metal fence and a rural

unclassified road defining the site and adjacent field to the north. A small, unmanaged woodland

and a low stone wall form key landscape features adjacent to the north-western corner of the

landholding and separate the grazing field from the junction of the minor road and the A823.

4.2.3 Large dwellings located within well wooded grounds are located on the far side of the rural road

opposite the site and also extend along both sides of the A823 further to the north. These

dwellings and the parkland grounds of Muckhart Golf Course define the northern edge to the

settlement ofof Rumbling Bridge

4.2.4 Beyond this, a mix of improved pastoral and some arable fields occasionally interrupted by small

woodland belts and scattered built form stretch towards the foot of the Ochil Hills. Similarly,

further to the east and beyond the River Devon corridor, the landscape comprises an agricultural

setting with the small hamlet of Lendrick Muir nestled within a wooded area and the village of

Crook of Devon beyond.
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4.2.5 To the south of the River Devon gorge lays the southern part of Rumbling Bridge and the historic

core of the village. A caravan park is located on the south-eastern fringes with the elevated

corridor of the A977 defining the southern edge of the village.

Topography/landform

4.2.6 The village predominantly lies at approximately 140m 7E;' dVaU aUR j_bZOYV[Tk T\_TR dNaR_ YRcRY

on average some 25m below. The landform across the site and adjoining grazing field is varied

with an interplay of shallow hillocks and hollows foreshortening views and adding to the sense of

enclosure experienced. The landform within the western part of the landholding essentially forms

a shallow basin lying several metres below the A8A82323 corridor. The low-lying nature of the

western sector is further accentuated by the large newly built dwellings on the western side of the

A823 which are elevated a few metres above the road corridor and effectively frame the site to

the west.

4.2.7 The landform begins to rise within the eastern sector to form a small drumlin and then continues

to strongly undulate across the adjacent grazing field towards the wooded River Devon corridor.

4.2.8 Further to the north, east and west of the village the rolling landform of the improved pasture

fields, occasionally interrupted with scattered built form within well-vegetated large garden

grounds, rises to a local ridgeline. When combined with the rising agricultural land to the south,

the wider setting to Rumbling Bridge is effectively framed by an elevated agricultural setting which

is punctuated by numerous small woodlands and shelterbelts at the foot of the Ochil Hills.

Site features

4.2.9 The small unmanaged woodland adjacent to the north-wewestern sector of the site and the mature,

tall beech hedge effectively enclose the western and north-western fringes of the landholding.

The mature, well-wooded valley sides of the River Devon extend to the east and west of the site

to merge with other important tree belts and woodlands along the rural road network defining the

western and southern boundaries and with the well-vegetated garden grounds of the nursing

home and large single dwellings on the fringes of the village. These woodland features combine

with the local topography to form a very strong sense of enclosure to the site and its immediate

environs and provide an immediate level of maturity and sense of place to the landholding.

4.2.10 A 33kv overhead line traverses the centre of the site on an east-west axis and intersects with

another 33kv overhead line traversing on a north-south axis in close proximity to the post and

wire fence demarcating the eastern boundary. Whilst these overhead man-made structures are a

clearly visible feature for receptors travelling along the minor road to the north, due to the

woodland setting surrounding the grazing fields which contain a number of mature ornamental

pinus species, the man-made structures do not dominate the focus nor detract from the parkland

character of the site.
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4.2.11 Within the immediate and wider context to the proposed site, stone walls and stone gate piers

demarcating the road network and gatewaways into the wooded grounds of properties within the

village are a common feature and further add to the strong sense of place evident across

Rumbling Bridge.

4.3 Landscape Designations

4.3.1 The proposed site currently is open countryside within the adopted Perth and Kinross Local

Development Plan 2014. It is considered that a measured expansion into a very small part of

j\]R[ P\b[a_f`VQRk d\bYQ [\a ]_RWbQVPR aUR \cR_NYY ]b_]\`R \_ V[aRT_Vaf \S aUR ]\YVPf' ]_VZN_VYf \[

NPP\b[a \S aUR `VaRk` QV_RPa _RYNaV\[`UV] dVah the north-wewestern urban fringes of Rumbling Bridge

where built form frames the site on three sides and extends further north and east beyond the site

to form the settlement limit to the village.

4.3.2 Overall, the proposals will result in the loss of only an extremely small proportion of pasture land

and in the context of the wider agricultural landscape which mainly comprises improved pasture

fields there will be no detrimental impact on the character or visual amenity of the wider open

countryside. Indeed, the site will benefit from an enhanced sense of structure which will be seen

to set the context to a high quality development within a parkland setting. Ultimately, it is

considered that the proposals will be seen to strengthen and reinforce the urban-rurural interface at

this location by consolidating the edge to the built-up area.

4.3.3 Although primarily relating to green belt boundaries, paragraph 162 of the SPP could also apply

to settlement boundaries where the SPP states that K<@@7C 4AF@63C<7D D;AF>6 @AE 4e drawn too

tightly around the urban edge, but where appropriate should create an area suitable for planned

67G7>AB?7@E 47EH77@ E;7 7I<DE<@9 D7EE>7?7@E 7697L and the countryside boundary. The SPP

continues that K;7697D 3@6 8<7>6 7@5>ADFC7D H<>> C3C7>J BCAG<67 3 DF88<5<7@E>J CA4FDE 4AF@63CJL but

rather KE;7 FD7 A8 DECA@9% G<DF3> B;JD<53> >3@6D53B7 873EFC7D DF5; 3D C<G7CD% EC77 47>ED% C3<>H3JD AC

?3<@ CA36DL should be used to provide long term boundaries to settlements.

4.3.4 The section of the River Devon corridor located within the defined settlement limit of Rumbling

Bridge is designated as Open Space. Although the river corridor extends along the south-eastern

boundary to the site and wraps around the adjacent grazing field, this part of the river corridor is

not allocated as open space. As such, the landholding is wholly excluded from this designation

and physically separated by the large built form and maintained grounds of the nursing home.

Nevertheless, it is considered that the development proposals, which will include the application

of a site-wide comprehensive landscape strategy including new areas of woodland planting and

large swathes of meadow and amenity grass as well as the introduction of a path network which

will connect to the existing core path network along the River Devon, will allow long-term

]R_ZRNOVYVaf \S aUV` N_RN N[Q \]R[ b] N[Q ReaR[Q aUV` VZ]\_aN[a j\]R[ `]NPRk QR`VT[NaV\[ for use

of the future residents and the wider community.
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4.3.5 Therefore, not only will the application of a high quality detailed design strategy on this site be

beneficial to the connectivity across the village but it will also be seen to positively reinforce the

landscape structure, thereby contributing to the nature conservation value, the quality of the local

landscape resource and the overall integrity of the area.

4.4 Potential for a Small-Scale Housing Development

4.4.1 In order to appraise impacts on landscape resource, character and visual amenity of the site, this

`RPaV\[ QR`P_VOR` aUR ]_\]\`NY` N` ]_R`P_VORQ V[ aUR jSitR BNf\bak. As the detailed site layout

illustrates, the land to the east of the A823 has the potential to accommodate a distinctive living

environment in keeping with the existing historic character of Rumbling Bridge.

4.4.2 It is considered that the context of the more traditional townscape, large dwellings within well-

wooded grounds, the network of woodland belts, beech hedges and lengths of stone walls which

surround the landholding, offer many characteristic features that can be drawn into the master

planning of the site. The immediate context to the site exhibits a strong sense of place and the

mature woodland vegetation along parts of the northern and southern boundaries and the high

beech hedge along the western boundary provide an immediate sense of maturity and structure.

Through the introduction of such features from the surrounding area a high quality development

PN[ OR _RNYV`RQ dUVPU dVYY UNcR N QV`aV[PaVcR PUN_NPaR_ aUNa jSVa`k V[a\ aUR ReV`aV[T `RaaYRZR[a ]NaaR_[

whilst relating to the historic past inherent in the area.

4.4.3 The urban fringe location of the proposed site also provides an opportunity to create a unique

development with a strong sense of arrival into Rumbling Bridge from the north and east. It is

proposed to introduce a low density, steading-type development based around a landscaped

P\b_afN_Q N[Q `Ra dVaUV[ N YN_TR N_RN \S jT_RR[k `]NPR dUVPU dVYY RSSRPaVcRYf d_N] N_\b[Q aUR [Rd

built forms. Dual aspect 2-storey dwellings will enable an outward looking development which will

not only relate positively to the urban/rural fringe to the east but also will be orientated to address

the street scene along the A823. IUR jT_RR[k S_\[aNTR a\ aUR dR`a \S aUR QRcRY\]ZR[a in the form

of private garden space will extend to the east of the built form and courtyard to create a new

community park. This will enable all dwellings to be set within large garden plots whilst

overlooking swathes of open space to the south-east and east and framed by the existing

woodland structure. The park will be the `bOWRPa \S N[ NQcN[PRQ j[NaVcRk `]RPVR` ON`RQ ]YN[aV[T

strategy and become a hub of passive recreation overlooked by residents.

4.4.4 This parkland setting to the new development will merge with the grazing field immediately to the

east and collectively form a landscape wedge. This will ensure that the proposed development

RSSRPaVcRYf j_\b[Q` \SSk aUR b_ON[ RQTR a\ GbZOYV[T 8_VQTR dUVY`a ]_\aRPaV[T aUR cVYYNTR `RaaV[T S_\Z

the possibility of any future development.

4.4.5 The site is located in close proximity to an important recreational, landscape and biodiversity

resource in the form of the River Devon gorge. An existing core path network along both sides of
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the river corridor enables easy access for residents and visitors. It is considered that

development of the site will provide excellent opportunities to introduce a new pedestrian network

which will provide direct links to the amenity open space laid out across the development as well

as connecting with the wider core path network within and around the River Devon corridor.

4.4.6 To reinforce the historic townscape and character of the traditional core of the village and in

addition to the distinctly formal layout of the new built forms based around a courtyard concept, a

jgate lodgek building will be introduced near to the new vehicular access into the site which will be

taken from the minor road along the northern boundary. The gate lodge will be set within a large

garden plot against the backdrop of the existing woodland and will reflect the existing settlement

pattern within the immediate context to the north. The new gate lodge will be stepped back from

the access road which will continue southwards into the centre of the site to provide access to the

courtyard development. It is proposed to enhance the accessss with gateway features including

stone walls, gate piers, beech hedging and semi-mature specimen trees and will extend into the

site linking the different building groups together.

4.4.7 In addition, a 3-storey tower is proposed on the north-western elevation toto the main building

group which will add to the townscape for receptors travelling on the approach to and from

Rumbling Bridge along the A823 and act as a reference point within the wider context.

4.4.8 An important pre-requisite of the detailed site planning exercise is the need for the development

to reflect the unique character of the setting. IUV` UN` ORR[ NPUVRcRQ Of NPX[\dYRQTV[T aUR `VaRk`

inherent constraints and opportunities and building upon the important features to enable a new

development to be realised that will effectively be moulded into the landscape N[Q OR `RR[ a\ jSVak

into the existing settlement pattern. As far as practicable, a low key approach to the access road

is proposed with a remote footpath introduced to link to the wider core path network and designed

to minimise the overall landscape and visual impacts normally associated with suburban road

forms and infrastructure. In a similar vein, whilst the overall design geometry of the courtyard will

meet Roads Service standards, it is envisaged that through a change in surface material,

articulation of the courtyard and clever use of hard and soft landscape components, a jhome

zonek environment can be created which will accommodate circulation patterns as well as space

for outdoor informal activities. The non-`bOb_ON[ S\_ZNa dVYY NY`\ _RSYRPa aUR `VaRk` Y\PNaV\[ \[ aUR

urban/rural fringe.

4.4.9 Development principles also seek to deliver a balance between built forms and open space as

well as informal recreation and habitat creation. In this context, new woodland, structure and

specimen tree planting will be introduced across the site to enhance the strong sense of structure

already experienced. Small woodland belts will be introduced to the more open parts of the

northern boundary and partly along the eastern boundary and will vary in width to allow

intervisibility into and out of the new development whilst be designed to frame the new built forms.
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These woodland features combined with the proposed planting within the new park will mature to

provide a long term defensible settlement boundary to Rumbling Bridge.

4.4.10 =\_ZNY a_RR ]YN[aV[T V` ]_\]\`RQ a\ aUR [Rd NPPR`` Wb[PaV\[ N[Q NY\[T aUR ZNV[ jNcR[bRk V[a\ aUR

development with structure planting, specimen tree planting and a level of ornamental planting to

add year round interest and colour across the development including the new park area. Planting

dVYY [\a OR QR`VT[RQ a\ j`P_RR[k aUR `VaR Oba _NaUR_ a\ R[`b_R aUNa dUR[ cVRdRQ S_\Z Y\PNaV\[`

outwith the site boundary, the new development will be a positive feature and will help to add to

the unique character.

4.5 Landscape Impact

Impact on Landscape Resource

4.5.1 As a result of construction on the landholding for a low density, courtyard steading development,

there will be a limited loss of grazing land and a small area of rough grassland which contains a

number of outbuildings and small stables. The loss of a grazing field will have a minor impact on

the physical landscape due to the wider context comprising an agricultural landscape with an

abundance of pasture. Furthermore, the site is isolated from the wider pastoral landscape by the

mature wooded corridor of the River Devon and therefore its value as a grazing field is limited.

4.5.2 Although the extensive mature tree cover across the immediate cocontext to the site is a valuable

resource and has a high natural heritage importance, the pasture and rough grassland across the

site itself is not particularly valuable.

4.5.3 The woodland features provide an opportunity to relate new development to established

components in the landscape. As such, the proposed development strategy seeks to retain and

augment the important woodland and hedge features around the perimeter as far as practicable.

Through the adoption of a pro-active site-wide management plan, ththe strategy ultimately seeks to

mamanage and maintain the quality of this landscape resource thereby providing for its longer term

survival.

4.5.4 Where appropriate, new woodland structure planting, specimen trees and domestic/ornamental

planting will form part of a comprehensive mitigation strategy which will be adopted across the

landholding. This will help to reinforce the sense of structure experienced across the area and

provide the opportunity for the creation of extended wildlife corridors. Whilst there will be a period

of adjustment and change, through careful planning and design, development will have only a low

impact on the overall landscape resource in the short term, whilst in the longer term many of

these features will be enhanced, creating a new positive element on the urban/rural fringe.

Therefore the impact on landscape resources is considered to be Minor and Beneficial.

Impact on Landscape Character
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4.5.5 Following development, there will be an impact to the local landscape character of the site and its

immediate context, changing from an area of grazing with a parkland character on the urban

fringe to a landscape containing new development forms with associated infrastructure and set

within a framework of open space, woodland, structure and ornamental planting. The existing

parkland character will be retained. In addition, the removal of the various styles of outbuildings

utilised as stables which are in a varied condition and a relatively large area containing building

materials in close proximity to the northern boundary will be a beneficial change to the current

j_b[-Q\d[k PUN_NPaR_ \S aUV` ]N_a \S aUR YN[QU\YQV[T)

4.5.6 In terms of landscape character, the proposed site falls on the eastern fringes of the KDevon

+AC97L landscape character area (LCA) adjacent to the K)CAA= A8 *7GA@L LCA to the east and the

KAldie HillsL landscape character sub-area of the KLoch Leven Basin Low hillsL LCLCA to the south, all

as classified within the Kinross-shire Landscape Character Assessment. This assessment was

included within the Tayside Landscape Character Assessment (1999) which provided a more

broad-brush approach to the landscape across Perth and Kinross and concluded that the wider

landscape context to Rumbling Bridge is classified as KLowland BasinsL Landscape Character

Type (LCT).

4.5.7 Both the KDevon GorgeL and KCrook of DevonL LCAs form part of the KValley of the River DevonL

LCT and as such, have very similar characteristics. Both LCAs have many positive attributes

mainly associated with the river corridor itself which possesses a steep-sided, well treed valley in

the vicinity of Rumbling Bridge. Between the Crook of Devon and Rumbling Bridge the valley is

confined, predominantly grassland on the upper slopes and well wooded, with the Ochil Hills

dominating the skyline. The landscape has an intimate and small scale landform and includes

low-lying, well treed settlements with soft edges including Rumbling Bridge. Outwith the small

settlements, settlement pattern includes infrequent farmsteads which relate well to landform and

woodland and large 18
thth

and 19
thth

century houses set within mature wooded grounds. Woodland

cover effectively screens views towards built form with only occasional glimpses through tree

cover afforded.

4.5.8 These positive characteristics have been drawn into the masterplan and vision for development of

the site. A proactive design strategy has been developed to ensure the proposed development

forms an appropriate addition to the River Devon valley landscape with the well-defined existing

landscape structure providing a framework and backdrop to the new development.
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4.5.9 Through careful site planning new built forms anand associated infrastructure hahaveve bebeenen laid out to

respond positively to the landform with a minimal requirement for earthworks. The new built

forms are located within the shallow basin landform within the western sector and the access

road gently curves around the lower slopes of the small drumlin form within the eastern part of the

site. In addition, the existing sense of structure experienced has been reinforced by the

introduction of a new layer of h[NaVcRi `]ecies based planting. This paves the way for a third layer

of structure, specimen and some ornamental planting to be implemented and, once established,

will combine with woodland planting to soften and filter potential glimpsed views towards the new

development.

4.5.10 There is also a real opportunity to extend the stone wall feature which defines the woodland

adjacent to the north-wewestern corner of the site and create a new jgatewayk ininto Rumbling Bridge

from the east. Stone walls are an inherent feature across the immediate and wider context and it

is proposed that they form part of the design code to be applied across the site at key locations.

Not only do these elements create a strong sense of arrival to this unique courtyard development

but they also reflect the historic past across the wider context.

4.5.11 OvOverall, it is considered that strategy presented which incorporates a distinctly formal layout isis

consistent with the characteristics of the more traditional settlement pattern within the southern

part of the village. Proposals such as the introduction of a new woodland structure, beech

hedges, stone walls and stone pier features across the site will have a positive effect. Therefore

the impact on landscape character is considered to be Minor and Beneficial.

4.6 Visual Impacts

4.6.1 In assessing the visual impact of the proposed development on the landscape, full consideration

has been given to all viewpoints, their location and distance from the site, the quality of each view

and the impact that the development will hahaveve on the setting. The visual assessment is based

upon desk top study and a site visit with a selection of photographic viewpoints illustrated in

Figures 2 and 3. The locations of these viewpoints are presented in Figure 1, Landscape &

Policy Context.

4.6.2 The mature wooded corridor of the River Devon gorge, well-vegetated grounds of the nursing

home, woodland blocks and large wooded grounds of single dwellings lining the local road

network, woodland and structure planting associated with Muckhart golf course and mature

vegetation defining the field boundaries in the wider agricultural setting all combine with the

undulating topography to create an extremely tight visual envelope with only limited opportunities

for local views.
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4.6.3 From higher ground within the surrounding open countryside the prolific woodland structure

surrounding the proposed site wholly screens views, as illustrated in Viewpoints 5 and 6 (Figure

4)4), taken from bebeyond the settlement limit to the north and south. Similarly, from further east

along the minor road to Lendrick Muir and Crook of Devon mature woodland components

including the River Devon valley and woodland belts, restrict views towards the site

4.6.4 As the receptor travels west along this minor road into Rumbling Bridge, once passed the

pedestrian entrance to the core path network along the River Devon, channelled views towards a

small portion of the landholding become available. This is illustrated in Viewpoint 2, Figure 2. As

the receptor travels closer to the proposed site, although more open in character, views across

the full extent of the landholding are very limited and obscured by the drumlin hill form within the

eastern sector. This is illustrated in Viewpoint 3, Figure 3, where views are directed towards the

upper parts of the large newly built dwellings which overlook the A823 corridor and the site.

4.6.5 As illustrated in the Site Layout, it is proposed to locate the main building group within the shallow

basin in the western part of the site and framed by the existing woodland structure to the north

and south and the beech hedge to the west and further framed by existing built form. The

existing skyline created by the newly built dwellings and the nursing home will be preserved.

4.6.6 Once the new layer of native species based site-wide planting begins to establish, filtered and

glimpsed views towards the new courtyard development and gate lodge will bring a new positive

element to the fringes of Rumbling Bridge. This strategy is in keeping with the existing settlement

pattern in the area where glimpsed views towards groups of built forms are characteristic.

4.6.7 There will also be local filtered views from the south as receptors travel through Rumbling Bridge

along the A823. Viewpoint 4, Figure 3 illustrates a local view from the entrance to the nursing

home. It is proposed to retain and augment the high beech hedge along the western boundary

with specimen trees which will aid in further softening views towards the new courtyard

development and set against a backdrop of the new and existing layers of woodland which

extend to frame the wider setting.

4.6.8 It is therefore assessed that there are very limited opportunities to view the site. The proposed

building groups, where visible, will be viewed as an urban fringe development framed by existing

built form and a strong framework of mature woodland. In the long term, as the proposed

planting matures, the sense of structure will be further enhanced and through the introduction of

cultural heritage features across the landholding, the sense of place and wooded character of the

immediate setting will be extended into the site. Therefore the impact on visual amenity is

considered to be Minor in the short term and Beneficial.

Mitigation of Landscape and Visual Impacts
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4.6.9 Emphasis has been placed in the development strategy on the need to respect the opportunities

and constraints inherent across the site, whilst having regard for the potential to build upon the

j`R[`R \S ]YNPRk aU_\bTU `R[`VaVcR QR`VT[)

4.6.10 Proposed mitigation measures have been designed to ensure that any impacts resulting from the

new development are minimised. This has bebeenen achieved through a combination of factors

including: protecting the key features in the landscape including the retention and enhancement

of the existing tree and hedge structure; introduction of new woodland and structure planting;

introduction of a further layer of domestic and ornamental planting; introduction of new gateway

features and boundary treatments reflecting the historic context of the site; the careful siting,

distribution and orientation of new built forms to respond positively to the setting and landform;

sensitive alignment of infrastructure to minimise the need for ground modelling; protecting the

existing skyline created by the newly built single dwellings and the nursing home along the A823;

an appropriate scale, form and mass of development to reflect the character of the settlement

within the wider context; the sensitive use of materials and detailing; and, a long term

management plan responsible for the maintenance of all communal areas, structure/woodland

planting and hard landscape features.

4.6.11 The site is effectively hidden from all but very local viewpoints by a combination of the existing

mature vegetation cover and landform. This effect is most pronounced within the western and

northern sectors of the site where the mature woodland cover and beech hedge combine with the

local landform within the eastern part of the site to provide a distinct sense of containment. As

such, the retention of the mature vegetation on the boundaries and ultimately its enhancement is

seen as an important baseline factor to the successful integration of the proposed development

and losses have been kept to an absolute minimum.

4.6.12 The overall concept of the landscape strategy seeks to not only further increase the sense of

structure and wooded character across this landscape but also, promote a proactive conservation

plan where the new planting strategy and open space provide direct links to the wider recreational

resource of the River Devon gorge. In turn, this will increase the sense of public access across

the site and allow new habitat corridors to be created across the landholding whilst safeguarding

the setting to the village from further development.

4.7 Conclusions

4.7.1 The proposed site is well defined by built form on three sides, offers a distinct sense of place and

its release for a courtyard development (as presented) is considered to be a logical extension to

the existing settlement pattern. The landholding has clearly defined and defensible boundaries

which will be augmented by the comprehensive site-wide planting strategy. The proposed

planting layers will bring a more secluded character to this part of Rumbling Bridge and

complement the setting by drawing upon the characteristics of the wider area. The introduction of
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new gateway and stone piers will create new key features on the approach into Rumbling Bridge

from the east whilst the new park will become a hub of passive recreation which will be

overlooked by residents and allow greater accessibility to the River Devon gorge and the wider

path network.

4.7.2 Careful consideration has bebeenen given to the scale and form of the proposed development to

ensure any local impacts are minimised. This has included the architectural style and detailing of

the built forms as well as the choice of materials. Ultimately, the sensitively planned development

of this urban fringe site together with the integral detailed landscape strategy will be seen to

jP\Z]YRaRk aUR `RaaYRZR[a ]NaaR_[ dVaUV[ aUR N_RN by consolidating the edge to the existing built

form.

4.7.3 This assessment concludes that the landscape has the capacity to absorb the scale of

development proposed and any impacts generated can be appropriately addressed through the

proposed mitigation strategy. This will create a framework for the application of current best

practice guidelines in the design of all elements of the new residential development. The siting,

massing, shape, design, finishes and materials of new building forms, as well as the hard and soft

landscape proposals, have been detailed to ensure that the new steading and gate lodge

development will be seen to fully integrate with the overall setting and historic character of

Rumbling Bridge.

4.7.4 KThe aim is to facilitate positive change whilst maintaining and enhancing distinctive character. L

Paragraph 127, SPP.
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4<G?K><ICGA

C_g \UfU\ cXbeRc gY\\ RU `b_fYTUT Y^ fQbY_ec _dXUb \_SQdY_^c Qb_e^T dXU ReY\TY^W d_ `b_fYTU `_Y^dc _V Y^dUbUcd

Q^T c_VdU^ dXU ReY\TY^W UTWU) 7\\ `b_`_cUT V__d`QdXc gY\\ RU S_^SbUdU `QfY^W c\QRc' SXQ^WY^W cdi\U * TYbUSdY_^

_V \Qi_ed * S_\_eb d_ TYVVUbU^dYQdU RUdgUU^ dXU `b_`_cUT 9\Qcc , Jd_bU' dXU SQb `Qb[ Q^T dXU cdbUUd)

->>@KK <G? 7<JDCGA

7 Ve\\ ;UcYW^ Q^T 7SSUcc JdQdU]U^d ce``\U]U^dc dXU `\Q^^Y^W Q``\YSQdY_^ Q^T _ed\Y^Uc ]QddUbc bU\QdUT d_

XYWXgQic Q^T `Qb[Y^W cdQ^TQbTc)

KXU JGG %KbQ^c`_bd& QTfYcUc dXQd TUSYcY_^c _^ ^Ug TUfU\_`]U^dc cX_e\T dQ[U QSS_e^d _V dXU UhYcdY^W

dbQ^c`_bd ^Udg_b[ Q^T U^fYb_^]U^dQ\ Q^T _`UbQdY_^Q\ S_^cdbQY^dc) ;UfU\_`]U^d `b_`_cQ\c ]ecd RU

QSSUccYR\U d_ `eR\YS _b RU ]QTU QSSUccYR\U d_ dXU UhYcdY^W _b `\Q^^UT `eR\YS dbQ^c`_bd ^Udg_b[ Q^T Yc \_SQdUT

gXUbU b_QT ^Udg_b[ SQ`QSYdi Yc _b SQ^ RU ]QTU QfQY\QR\U) KXYc XQc RUU^ gX_\\i S_^cYTUbUT Q^T Q``\YUT Y^

dXU UhUSedY_^ _V dXU TUcYW^ Y^ dXYc `\Q^^Y^W Q``\YSQdY_^)
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)% 7E<GGCGA 7HEC>Q .HGL@PL

/@L@JFCG<LCHG

KXU cdQbdY^W `_Y^d V_b dXU S_^cYTUbQdY_^ _V dXYc Q``UQ\ Yc JUSdY_^ -0 _V dXU K_g^ $ 9_e^dbi G\Q^^Y^W

%JS_d\Q^T& 7Sd ,442) KXYc bUaeYbUc dXQd `\Q^^Y^W TUSYcY_^c RU ]QTU Y^ QSS_bTQ^SU gYdX dXU ;UfU\_`]U^d

G\Q^ e^\Ucc ]QdUbYQ\ S_^cYTUbQdY_^c Y^TYSQdU _dXUbgYcU)

KXU Y^dUb`bUdQdY_^ _V dXYc `b_fYcY_^ gQc S\QbYVYUT Y^ Q ?_ecU _V C_bTN] ?@>DNDJI DI kssrZ 5C@ )JPN@ JA -JM?N]

ZeTWU]U^d cUd _ed Q c`USYVYS cdU` Ri cdU` Q``b_QSX d_ TUdUb]Y^Y^W Q^ Q``\YSQdY_^5

' [D?@IODAT <IT KMJQDNDJIN JA OC@ ?@Q@GJKH@IO KG<I RCD>C <M@ M@G@Q<IO OJ OC@ ?@>DNDJIX

' Y^dUb`bUd dXU] SQbUVe\\i' \__[Y^W Qd dXU QY]c Q^T _RZUSdYfUc _V dXU `\Q^ Qc gU\\ Qc TUdQY\UT g_bTY^W _V

`_\YSYUc6

' S_^cYTUb gXUdXUb _b ^_d dXU `b_`_cQ\ QSS_bTc gYdX dXU TUfU\_`]U^d `\Q^6

' YTU^dYVi Q^T S_^cYTUb bU\UfQ^d ]QdUbYQ\ S_^cYTUbQdY_^c' V_b Q^T QWQY^cd dXU `b_`_cQ\6 Q^T

' QccUcc gXUdXUb dXUcU S_^cYTUbQdY_^c gQbbQ^d Q TU`QbdebU Vb_] dXU TUfU\_`]U^d `\Q^)

KXU gUYWXd d_ RU QddQSXUT d_ Q^i bU\UfQ^d ]QdUbYQ\ S_^cYTUbQdY_^ Yc V_b dXU ZeTWU]U^d _V dXU TUSYcY_^(]Q[Ub)

?QfY^W bUWQbT d_ dXYc' Yd Yc S_^cYTUbUT dXQd dXU 9_e^SY\ TYT ^_d Ve\\i S_^cYTUb dXU QY]c Q^T _RZUSdYfUc _V dXU

C_SQ\ G\Q^ _b dXU _dXUb E_^(JdQded_bi T_Se]U^dc Q^T QbbYfUT Qd Q TUSYcY_^ dXQd TYT ^_d dQ[U Y^d_ QSS_e^d Q\\

bU\UfQ^d ]QdUbYQ\ S_^cYTUbQdY_^c)

/@N@EHIF@GL 7E<G

KXU TUfU\_`]U^d `\Q^ Y^ dXYc SQcU Y^S\eTUc5

' K7O`\Q^' Qc Q``b_fUT' %Ae^U -+,-&

' GUbdX $ BY^b_cc C_SQ\ ;UfU\_`]U^d G\Q^ %QT_`dUT =URbeQbi -+,/&

' \)JPNDIB DI OC@ $JPIOMTND?@] ljjo KJGD>T ?J>PH@IO %?@K9&

' ;UcYW^Y^W JdbUUdc

' ;UfU\_`Ub 9_^dbYRedY_^c JG>
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*% 7E<GGCGA 7HEC>Q -G<EQKCK

1@G@J<E /@N@EHIF@GL 7JCG>CIE@K

KXU V_\\_gY^W _ed\Y^Uc dXU WU^UbQ\ TUfU\_`]U^d `bY^SY`\Uc d_ RU Q``\YUT d_ dXU TUfU\_`]U^d' gXY\cd Q

]_bU TUdQY\UT Q^Q\icYc _V X_g dXUcU `bY^SY`\Uc Q``\i d_ G\Q^^Y^W G\Q^ `_\YSi V_\\_g)

IUcYTU^dYQ\ 7]U^Ydi

KXU `b_`_cQ\c U^cebU dXQd dXUbU gY\\ RU ^_ e^QSSU`dQR\U QTfUbcU Y]`QSd _^ dXU Q]U^Ydi _V bUcYTU^dc _V

UhYcdY^W TgU\\Y^Wc) ;Qi\YWXdY^W' Q]U^Ydi Q^T ce^\YWXd bUaeYbU]U^dc QbU Q\\ QSSU`dQR\U Y^ dXYc `b_`_cQ\)

7bSXQU_\_Wi

KXU QbSXQU_\_WYSQ\ `_dU^dYQ\ _V dXU QbUQ Yc \_g Q^T ]QddUbc SQ^ RU QTTbUccUT dXb_eWX Q ceYdQR\i g_bTUT

`\Q^^Y^W S_^TYdY_^ bUaeYbU Q NbYddU^ JSXU]U _V @^fUcdYWQdY_^ d_ RU Q``b_fUT Q^T Y]`\U]U^dUT Ri dXU

G\Q^^Y^W 7edX_bYdi `bY_b d_ TUfU\_`]U^d dQ[Y^W `\QSU)

<TeSQdY_^

KXU ]_TUcd cSQ\U _V dXU TUfU\_`]U^d ceWWUcdc dXQd dXUbU cX_e\T RU ^_ ]QZ_b YcceUc QbYcY^W Vb_] dXU

TUfU\_`]U^d Y^ bUc`USd _V UTeSQdY_^Q\ `b_fYcY_^) ?_gUfUb' Q``b_`bYQdU TUfU\_`Ub S_^dbYRedY_^c gY\\ RU

^UW_dYQdUT)

@^VbQcdbeSdebU

KXUbU QbU ^_ Y^VbQcdbeSdebU S_^cdbQY^dc d_ TUfU\_`]U^d)

<S_\_Wi

KXU cYdU Yc ^_d ceRZUSd d_ Q^i ^QdebU S_^cUbfQdY_^ TUcYW^QdY_^) KXU cYdU Yc dX_eWXd d_ RU WU^UbQ\\i c`USYUc

`__b Q^T cY]`\U Y^ dUb]c _V cdbeSdebU' gYdX ^_ [^_g^ UfYTU^SU _V `b_dUSdUT c`USYUc) KXU \Q^T SQ^ RU

TUfU\_`UT ceSX dXQd dXUbU Yc Q^ _fUbQ\\ U^XQ^SU]U^d Y^ RY_TYfUbcYdi gYdX Q^T Qb_e^T dXU cYdU)

;UfU\_`]U^d gY\\ ^_d XQfU Q^ QTfUbcU Y]`QSd _^ Q^i `b_dUSdUT c`USYUc)

=\__T IYc[*;bQY^QWU

KXU `b_`_cUT TUfU\_`]U^d Yc ^_d Y^ Q^ QbUQ gXUbU dXUbU Yc Q bYc[ _V V\__TY^W) =ebdXUb' Yd g_e\T ^_d

Y^SbUQcU dXU bYc[ _V V\__TY^W U\cUgXUbU Q^T gY\\ XQfU Q ^UedbQ\ Y]`QSd _^ dXU bUSUYfY^W gQdUb

U^fYb_^]U^d Y^ dUb]c _V gQdUb aeQ\Ydi Q^T V\__T bYc[)

JecdQY^QRY\Ydi
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KXU `b_`_cUT TUfU\_`]U^d gY\\ S_]`\i gYdX JUSdY_^ 1 _V dXU -+,+ 8eY\TY^W JdQ^TQbTc' gYdX Q .+#

SQbR_^ cQfY^W QSXYUfUT gYdX VQRbYS' XUQdY^W Q^T fU^dY\QdY_^ Y]`b_fU]U^dc) 7^ U^UbWi cdQdU]U^d g_e\T

RU `b_fYTUT Y^ TeU S_ebcU)

7 D_bU ?Qb]_^Y_ec JUdd\U]U^d

@^ dUb]c _V cYdY^W Q^T TUcYW^' dXU VY^YcXUT TgU\\Y^WX_ecUc Y^S_b`_bQdU ]QdUbYQ\c dXQd USX_ UhYcdY^W

ReY\TY^Wc Q^T dXQd V_e^T gYdXY^ dXU GUbdX $ BY^b_cc fUb^QSe\Qb S_^dUhd) KXU `b_`_cQ\ WU^UbQ\\i

bU`bUcU^dc < QDNP<G C<MHJIT <I? \MJPI?DIB JAA] JA OC@ JQ@M<GG 3PH=GDIB #MD?B@ N@OOG@H@IOW OCPN <??DIB

XQb]_^i d_ dXU _fUbQ\\ V_b] Q^T S_]`_cYdY_^ _V dXU QbUQ' R_dX \_SQ\\i Q^T Y^ Q gYcUb S_^dUhd)

KXU _fUbQ\\ bUce\d Vb_] dXU `b_`_cUT TUfU\_`]U^d g_e\T RU dXQd Yd g_e\T ]Q[U Q `_cYdYfU _fUbQ\\

S_^dbYRedY_^ _V dXU SXQbQSdUb _V dXU cUdd\U]U^d Q^T dXU gYTUb S_e^dbicYTU cUddY^W gYdXY^ gXYSX Yd cYdc)

7]U^Ydi

KXU QTZQSU^d \Q^T d_ dXU UQcd S_e\T RU ecUT V_b c_]U di`U _V bUSbUQdY_^Q\ `eb`_cU d_ QSSU^deQdU dXU

Q]U^Ydi _V dXU QTZQSU^d W_bWU) KXYc \Q^T S_e\T RU TUfU\_`UT Qc Q SQb `Qb[' Q `\Qi QbUQ' Q g__T\Q^T gQ\[

gQi _b c_]U _dXUb ceSX bebQ\ ecU dXQd g_e\T QTT d_ dXU Q]U^Ydi Q^T QddbQSdYfU^Ucc _V dXU W_bWU Qc Q

fYcYd_b TUcdY^QdY_^) ?_gUfUb' dXU Q``\YSQ^dc Y^ dXYc SQcU XQfU ^_ S_^db_\ _fUb dXQd \Q^T Q^i QWbUU]U^d Y^

dXYc bUc`USd g_e\T RU dXU ceRZUSd _V Q gX_\\i cU`bQdU QbbQ^WU]U^d)

;eU d_ dXU SXQbQSdUbYcdYSc _V dXU Q``\YSQdY_^ cYdU Yd XQc RUU^ `b_fU^ dXQd dXU `b`_cUT 2 TgU\\Y^W X_ecUc

]Q[U Q `_cYdYfU S_^dbYRedY_^ d_ dXU QbSXYdUSdebQ\ SXQbQSdUb _V dXU Wb_e` _V UhYcdY^W X_ecUc Y^ dXU UhYcdY^W

cUdd\U]U^d)

KXec' Y^ ce]]Qbi' dXU `b_`_cUT 2 ^Ug ReY\T X_ecUc _^ dXU cYdU gY\\ ^_d bUce\d Y^ Q^i XQb]Ve\ _fUb\__[Y^W

Q^T \_cc _V `bYfQSi _V dXU ^UYWXR_ebY^W `b_`UbdYUc Q^T ceSX dXQd dXU _SSe`Q^dc _V dXU X_ecU g_e\T RU

QR\U d_ RU^UVYd Vb_] ceVVYSYU^d `bYfQSi Q^T Q]U^Ydi)

KbQ^c`_bd

7SSUcc d_ dXU cYdU Yc RU dQ[U^ Vb_] dXU UhYcdY^W 73-. Q^T `_ccYR\i dXU e^(^Q]UT `eR\YS b_QT d_ dXU ^_bdX)

KXU ^USUccQbi cYWXd\Y^Uc Q^T fYcYRY\Ydi c`\Qic SQ^ RU QSXYUfUT Q^T Q cQVU ]UQ^c _V QSSUcc d_ dXU cYdU Yc

QSXYUfQR\U)

6<LCHG<E 7HEC>Q

KXU G\Q^^Y^W UdS) %JS_d\Q^T& 7Sd -++1 bUaeYbUc `\Q^^Y^W Q``\YSQdY_^c d_ RU TUdUb]Y^UT Y^ QSS_bTQ^SU

gYdX dXU TUfU\_`]U^d `\Q^ e^\Ucc ]QdUbYQ\ S_^cYTUbQdY_^c Y^TYSQdU _dXUbgYcU) @d cdQdUc OC<O \RC@M@ OC@

`b_`_cQ\ Yc Y^ QSS_bTQ^SU gYdX dXU TUfU\_`]U^d G\Q^' dXU `bY^SY`\U _V TUfU\_`]U^d cX_e\T RU dQ[U^ Qc

UcdQR\YcXUT Q^T dXQd dXU `b_SUcc _V QccUcc]U^d cX_e\T ^_d RU ecUT Ri dXU `\Q^^Y^W QedX_bYdi _b _dXUb

<B@I>D@N OJ M@QDNDO OC<O]Z KXYc cUSdY_^ bUfYUgc `\Q^^Y^W `_\YSi S_^cYTUbQdY_^c Qd ^QdY_^Q\' cdbQdUWYS Q^T

\_SQ\ \UfU\c bU\UfQ^d d_ dXYc Q``\YSQdY_^)
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JS_ddYcX G\Q^^Y^W G_\YSi %JGG&

JS_ddYcX G\Q^^Y^W G_\YSi %JGG& bUYdUbQdUc dXU _RZUSdYfU _V U^XQ^SY^W dXU SXQbQSdUb' \Q^TcSQ`U cUddY^W Q^T

YTU^dYdi _V cUdd\U]U^dc) KXUcU QbU Q\\ VQSd_bc gXYSX dXU `b_`_cQ\ gY\\ XU\` d_ QSXYUfU) JGG Q\c_ QTfYcUc

dXQd R_e^TQbYUc cX_e\T ^_d RU TbQg^ d__ dYWXd\i Qb_e^T dXU ebRQ^ UTWU c_ dXQd b__] V_b `\Q^^UT

TUfU\_`]U^d Yc `b_fYTUT) @]`_bdQ^d\i' Yd cdQdUc dXQO \C@?B@N <I? AD@G? @I>GJNPM@N gY\\ bQbU\i `b_fYTU Q

ceVVYSYU^d\i b_Recd R_e^?<MT] d1<M< kpleZ 5C@ KMJKJN@? TUfU\_`]U^d gY\\ `b_fYTU ]eSX ^UUTUT X_ecY^W

gYdXY^ Q ^Ug b_Recd \Q^TcSQ`UT R_e^TQbi bU`\QSY^W dXU UhYcdY^W VYU\T R_e^TQbi _^ dXU UQcdUb^ Q^T

^_bdXUb^ UTWU) KXU SebbU^d ebRQ^ UTWU Yc ^_d Q `\Q^^UT _b TUcYW^ dUb]Y^QdY_^ _V dXU SXQbQSdUb _V dXU

QbUQ) KXYc c]Q\\ cSQ\U TUfU\_`]U^d' gXYSX RUddUb ]UUdc bebQ\ _RZUSdYfUc' gY\\ `b_fYTU Q cecdQY^QR\U bebQ\

U^fYb_^]U^d `QddUb^ _V TUfU\_`]U^d Q^T gY\\ VYd Y^ gYdX dXU _fUbQ\\ bebQ\ SXQbQSdUb _V Ydc gYTUb S_^dUhd)

KXU `b_`_cUT TUfU\_`]U^d Yc ^_d U^dYbU\i S_^cYcdU^d gYdX Ydc UhYcdY^W TUcYW^QdY_^' Q\dX_eWX Yd Yc gYdXY^

dXU TUVY^UT cUdd\U]U^d R_e^TQbi) @V `\Q^^Y^W `Ub]YccY_^ gUbU Q``b_fUT dXU^ Yd g_e\T XU\` d_ ]UUd Q^

UcdQR\YcXUT %bU\QdYfU\i c]Q\\& X_ecY^W cX_bdVQ\\)

@^ GQbQWbQ`X 4. Yd Yc cdQdUT dXQd dXU SXQbQSdUb _V bebQ\ QbUQc Q^T dXU SXQ\\U^WUc dXUi VQSU fQbi WbUQd\i

QSb_cc dXU S_e^dbi' Vb_] bU]_dU Q^T c`QbcU\i `_`e\QdUT bUWY_^c d_ `bUccebYcUT QbUQc _V S_e^dbicYTU

Qb_e^T d_g^c Q^T SYdYUc) KXU cdbQdUWi V_b bebQ\ TUfU\_`]U^d cUd _ed Y^ dXU TUfU\_`]U^d `\Q^ cX_e\T

bUc`_^T d_ dXU c`USYVYS SYbSe]cdQ^SUc Y^ Q^ QbUQ' gXY\cd bUV\USdY^W dXU _fUbQbSXY^W QY] _V ce``_bdY^W

TYfUbcYVYSQdY_^ Q^T Wb_gdX _V dXU bebQ\ US_^_]i)

@^ bUc`USd _V X_ecY^W' JGG cUdc _ed SYbSe]cdQ^SUc gXUbU Q cYdU SQ^ RU S_^cYTUbUT d_ =@ \@AA@>ODQ@] AJM

TUfU\_`]U^d) @^ dXYc SYbSe]cdQ^SU' dXU cYdU Y^ aeUcdY_^ Yc VbUU _V Q^i S_^cdbQY^dc dXQd g_e\T _dXUbgYcU

`bUS\eTU Ydc TUfU\_`]U^d) KXU V_\\_gY^W 1 SbYdUbYQ QbU ^_d [^_g^ d_ RU _V Q^i S_^SUb^ Y^ dXYc bUc`USd Qd

dXU dY]U _V dXYc ceR]YccY_^5

' Fg^UbcXY`6

' GXicYSQ\ =UQdebUc6

' 9_^dQ]Y^QdY_^6

' ;UVYSYd =e^TY^W6

' DQb[UdQRY\Ydi6

' @^VbQcdbeSdebU6 Q^T

' CQ^T LcU

KXU cYO@ ><I OC@M@AJM@ =@ >JIND?@M@? OJ =@ \@AA@>ODQ@] Qc `Ub dXU SbYdUbYQ cUd _ed Y^ JGG)

=ebdXUb ce``_bd V_b dXYc di`U _V X_ecY^W Y^ dXU S_e^dbicYTU Yc U^T_bcUT gYdXY^ JGG `QbQWbQ`Xc ,.,

%\Q^TcSQ`U& Q^T 40 %bebQ\ TUfU\_`]U^d&) @^ bU\QdY_^ d_ \Q^TcSQ`U Q^T dXU ^QdebQ\ XUbYdQWU' dXU JGG

QTf_SQdUc Q `_\YSi bUWY]U RQcUT _^ VQSY\YdQdY^W `_cYdYfU \Q^TcSQ`U SXQ^WU gXY\cd ]QY^dQY^Y^W Q^T

U^XQ^SY^W TYcdY^SdYfU SXQbQSdUb) KXU JGG cUU[c d_ U^S_ebQWU dXU cYdY^W Q^T TUcYW^ _V TUfU\_`]U^d

gYdXY^ dXU S_e^dbicYTU gXYSX Yc Y^V_b]UT Ri \_SQ\ \Q^TcSQ`U SXQbQSdUb)
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FV `QbdYSe\Qb ^_dU Yc `QbQ 4- _V dXU JGG gXYSX cdQdUc dXQd "8i dQ[Y^W Q `_cYdYfU Q``b_QSX d_ ^Ug

TUfU\_`]U^d' `\Q^^Y^W QedX_bYdYUc SQ^ XU\` d_ SbUQdU dXU bYWXd S_^TYdY_^ V_b bebQ\ RecY^Ucc Q^T

S_]]e^YdYUc d_ V\_ebYcX") GQbQ 40 S_^dY^eUc "7\\ ^Ug TUfU\_`]U^d cX_e\T bUc`_^T d_ dXU c`USYVYS \_SQ\

SXQbQSdUb _V dXU \_SQdY_^' VYd Y^ dXU \Q^TcSQ`U Q^T cUU[ d_ QSXYUfU XYWX TUcYW^ Q^T U^fYb_^]U^dQ\

cdQ^TQbTc") @^ bU\QdY_^ d_ \Q^TcSQ`U Q^T ^QdebQ\ XUbYdQWU' dXU JGG S_^dY^eUc dXYc `_\YSi TYbUSdY_^ _V

VQSY\YdQdY^W `_cYdYfU \Q^TcSQ`U SXQ^WU' cdQdY^W Y^ `QbQ ,.,) "NXY\cd dXU `b_dUSdY_^ _V dXU \Q^TcSQ`U Q^T

^QdebQ\ XUbYdQWU ]Qi c_]UdY]Uc Y]`_cU S_^cdbQY^dc _^ TUfU\_`]U^d' gYdX SQbUVe\ `\Q^^Y^W Q^T TUcYW^

dXU `_dU^dYQ\ V_b S_^V\YSd SQ^ RU ]Y^Y]YcUT Q^T dXU `_dU^dYQ\ V_b U^XQ^SU]U^d ]QhY]YcUT) ?_gUfUb

dXUbU gY\\ RU _SSQcY_^c gXUbU dXU cU^cYdYfYdi _V dXU cYdU _b dXU ^QdebU _b cSQ\U _V dXU `b_`_cUT

TUfU\_`]U^d Yc ceSX dXQd dXU TUfU\_`]U^d cX_e\T ^_d RU `Ub]YddUT) JdQded_bi ^QdebQ\ XUbYdQWU

TUcYW^QdY_^c QbU Y]`_bdQ^d S_^cYTUbQdY_^c gXUbU dXUi QbU TYbUSd\i _b Y^TYbUSd\i QVVUSdUT Ri Q

TUfU\_`]U^d `b_`_cQ\) ?_gUfUb' TUcYW^QdY_^ T_Uc ^_d ^USUccQbY\i Y]`\i Q `b_XYRYdY_^ _^

TUfU\_`]U^d")

;UcYW^Y^W G\QSUc c 7 G_\YSi cdQdU]U^d V_b JS_d\Q^T -+,,

KXYc gQc dXU VYbcd WU^UbQ\ cdQdU]U^d cUddY^W _ed dX@ (JQ@MIH@IO]N <NKDM<ODJIN AJM TUcYW^ Q^T dXU b_\U _V

dXU `\Q^^Y^W cicdU] Y^ TU\YfUbY^W `eR\YcXUT G\Q^^Y^W 7TfYSU E_dUc _^ ceRZUSdc ceSX Qc dXU JYdY^W Q^T

;UcYW^ _V ?_ecY^W Y^ dXU 9_e^dbicYTU' J]Q\\ K_g^c Q^T K_g^ 9U^dbU @]`b_fU]U^d)

KXYc T_Se]U^d VY\\c dXQd WQ`) KXYc cdQdU]U^d cYdc Q\_^WcYTU dXU `_\YSi _^ QbSXYdUSdebU' gXYSX gQc

\Qe^SXUT Y^ FSd_RUb -++,' Q^T Yd Yc Q ]QdUbYQ\ S_^cYTUbQdY_^ Y^ TUSYcY_^c Y^ `\Q^^Y^W Q``\YSQdY_^c Q^T

Q``UQ\c) @d gY\\ Q\c_ `b_fYTU dXU RQcYc V_b Q cUbYUc _V G\Q^^Y^W 7TfYSU E_dUc TUQ\Y^W gYdX ]_bU TUdQY\UT

Qc`USdc _V TUcYW^)

G\Q^^Y^W 7TfYSU E_dU 125 ?_ecY^W HeQ\Ydi

KXYc G\Q^^Y^W 7TfYSU E_dU %G7E& Uh`\QY^c X_g ;UcYW^Y^W G\QSUc cX_e\T RU Q``\YUT d_ ^Ug X_ecY^W)

G\Q^^Y^W 7TfYSU E_dYSU 2/5 7VV_bTQR\U ?_ecY^W

KXYc cUdc _ed X_g dXU `\Q^^Y^W cicdU] SQ^ ce``_bd OC@ (JQ@MIH@IO]N >JHHDOH@IO OJ Y^SbUQcU dXU

ce``\i _V QVV_bTQR\U X_ecY^W) @d `b_fYTUc QTfYSU Q^T Y^V_b]QdY_^' Y^S\eTY^W UhYcdY^W UhQ]`\Uc _V RUddUb

`bQSdYSU) @d cUU[c d_ c`UUT e` dXU TUfU\_`]U^d _V R_dX ]Qb[Ud Q^T QVV_bTQR\U X_ecY^W Ri U^cebY^W dXQd

Q^i QVV_bTQR\U X_ecY^W bUaeYbU]U^d Y^S\eTUT Y^ dXU TUfU\_`]U^d `\Q^ Yc bUQ\YcdYS Q^T dXQd dXU `\Q^^Y^W

S_^dbYRedY_^ Yc cUd gYdXY^ dXU gYTUb X_ecY^W `_\YSi S_^dUhd)

G\Q^^Y^W 7TfYSU E_dU 215 ;UcYW^Y^W EUg IUcYTU^dYQ\ JdbUUdc

KXU G7E XQc RUU^ `b_TeSUT Y^ \Y^U gYdX dXU JS_ddYcX >_fUb^]UIO]N ?MDQ@ OJ KMJHJO@ dXU TUcYW^ QWU^TQ)

@d V_\\_gc _^ Vb_] ;UcYW^Y^W G\QSUc Q^T V_b]c `Qbd _V dXU TUcYW^ RQcUT cUbYUc _V G7Ec) @^ `QbdYSe\Qb' Yd

S_]`\U]U^dc' Q^T cX_e\T RU bUQT Y^ S_^Ze^SdY_^ gYdX' G7E 12 ?_ecY^W HeQ\Ydi) KXU QTfYSU Q``\YUc d_

UfUbi_^U U^WQWUT Y^ dXU `\Q^^Y^W' TUcYW^ Q^T Q``b_fQ\ _V cdbUUdc Y^ ^Ug bUcYTU^dYQ\ TUfU\_`]U^dc

Y^S\eTY^W `\Q^^Ubc' b_QT U^WY^UUbc' QbSXYdUSdc Q^T TUfU\_`Ubc) @^ `QbdYSe\Qb' Yd ]UQ^c dXQd `\Q^^Ubc Q^T

U^WY^UUbc cX_e\T g_b[ ]_bU S\_cU\i d_WUdXUb)
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/@N@EHIF@GL 7E<G

KXU ;UfU\_`]U^d G\Q^ V_b dXU QbUQ SebbU^d\i S_^cYcdc _V dXU 7``b_fUT K7OG\Q^ %-+,-& cdbQdUWYS

T_Se]U^d Q^T dXU GUbdX $ BY^b_cc C_SQ\ ;UfU\_`]U^d G\Q^ %QT_`dUT Y^ =URbeQbi -+,/&) 7^ Y]`_bdQ^d

`Qbd _V dXU ;UfU\_`]U^d G\Q^ Y^ dXYc Y^cdQ^SU Yc dXU Je``\U]U^dQbi G\Q^^Y^W >eYTQ^SU %JG>& _^ ?_ecY^W

Y^ dXU 9_e^dbicYTU' gXYSX gQc Q``b_fUT Ri dXU 9_e^SY\ Y^ ;USU]RUb -+,-)

FfUbQ\\' dXU `b_`_cQ\ T_Uc ^_d bQYcU ]Q^i `QbdYSe\Qb cdbQdUWYS YcceUc _dXUb dXQ^ dXU gYTUb QS[^_g\UTWUT

YcceU _V ?_ecY^W CQ^T ce``\i' gXYSX Yc TYcSeccUT Y^ TUdQY\ Y^ dXU ?_ecY^W CQ^T 7ccUcc]U^d T_Se]U^d'

ceR]YddUT gYdX dXYc Q``\YSQdY_^)

GUbdX $ BY^b_cc C_SQ\ ;UfU\_`]U^d G\Q^ %QT_`dUT =URbeQbi -+,/&

CP[PUN HUK 6LZPNU*=HUK EZL 5VUMSPJ[

GD,8' G\QSU]Q[Y^W' cdQdUc dXQd bUcYTU^dYQ\ TUfU\_`]U^d bUaeYbUc d_5(

%Q& 9bUQdU Q cU^cU _V YTU^dYdi Ri TUfU\_`Y^W Q S_XUbU^d cdbeSdebU _V cdbUUdc' c`QSUc' Q^T

ReY\TY^Wc' cQVU\i QSSUccYR\U Vb_] Ydc cebb_e^TY^Wc)

%R& 9_^cYTUb Q^T bUc`USd cYdU d_`_WbQ`Xi Q^T Q^i cebb_e^TY^W Y]`_bdQ^d \Q^T]Qb[c' fYUgc _b

c[i\Y^Uc' Qc gU\\ Qc dXU gYTUb \Q^TcSQ`U SXQbQSdUb _V dXU QbUQ)

%S& KXU TUcYW^ Q^T TU^cYdi cX_e\T S_]`\U]U^d Ydc cebb_e^TY^Wc Y^ dUb]c _V Q``UQbQ^SU' XUYWXd'

cSQ\U' ]QccY^W' ]QdUbYQ\c' VY^YcXUc Q^T S_\_ebc)

%T& IUc`USd Q^ UhYcdY^W ReY\TY^W \Y^U gXUbU Q``b_`bYQdU' _b UcdQR\YcX _^U gXUbU ^_^U UhYcdc)

7SSUcc' ecUc' Q^T _bYU^dQdY_^ _V `bY^SY`Q\ U\UfQdY_^c cX_e\T bUY^V_bSU dXU cdbUUd _b _`U^ c`QSU)

%U& 7\\ ReY\TY^Wc' cdbUUdc' Q^T c`QSUc %Y^S\eTY^W WbUU^ c`QSUc& cX_e\T SbUQdU cQVU' QSSUccYR\U'

Y^S\ecYfU `\QSUc V_b `U_`\U' gXYSX QbU UQcY\i ^QfYWQR\U' `QbdYSe\Qb\i _^ V__d' RYSiS\U Q^T `eR\YS

dbQ^c`_bd)

%V& 8eY\TY^Wc Q^T c`QSUc cX_e\T RU TUcYW^UT gYdX VedebU QTQ`dQRY\Ydi Y^ ]Y^T gXUbUfUb `_ccYR\U)

%W& <hYcdY^W ReY\TY^Wc' cdbeSdebUc Q^T ^QdebQ\ VUQdebUc dXQd S_^dbYRedU d_ dXU \_SQ\ d_g^cSQ`U

cX_e\T RU bUdQY^UT Q^T cU^cYdYfU\i Y^dUWbQdUT Y^d_ `b_`_cQ\c)

%X& @^S_b`_bQdU WbUU^ Y^VbQcdbeSdebU Y^d_ ^Ug TUfU\_`]U^dc Q^T ]Q[U S_^^USdY_^c gXUbU

`_ccYR\U d_ WbUU^ ^Udg_b[c)

KXU Qcc_SYQdUT ;UcYW^ $ 7SSUcc cdQdU]U^d ceR]YddUT gYdX dXYc Q``\YSQdY_^ `b_fYTUc Q Ve\\ QccUcc]U^d

Y^d_ dXU TUcYW^ bQdY_^Q\U RUXY^T dXU cSXU]U Q^T X_g Yd S_]`\YUc gYdX bU\UfQ^d \_SQ\ Q^T ^QdY_^Q\ TUcYW^

`_\YSYUc)

@^ WU^UbQ\ dUb]c dXU \_SQdY_^ Yc S_^cYTUbUT Q``b_`bYQdU V_b Q bUcYTU^dYQ\ TUfU\_`]U^d Qc `b_`_cUT) @d

g_e\T ^_d bUce\d Y^ Q ]QdUbYQ\ TUWbUU _V \Q^T ecU S_^V\YSd _b Y]`QSd e`_^ WU^UbQ\ Q]U^Ydi) Q^T g_e\T

XQfU ^_ QTfUbcU Y]`QSd _^ dXU aeQ\Ydi _b Q]U^Ydi _V dXU `b_`_cUT bUcYTU^dYQ\ U^fYb_^]U^d)
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6L]LSVWLY 5VU[YPI\[PVUZ*3MMVYKHISL ;V\ZPUN

KXU Q``\YSQ^d Yc `bU`QbUT d_ U^dUb Y^d_ Q JUSdY_^ 20 \UWQ\ _R\YWQdY_^ d_ TU\YfUb dXU ^USUccQbi -0#

QVV_bTQR\U X_ecY^W Y^ QSS_bTQ^SU gYdX C;G G_\YSi I;/ c 7VV_bTQR\U ?_ecY^W) NU QbU XQ``i d_ U^dUb Y^d_

TYcSeccY_^c gYdX dXU 9_e^SY\ Y^ dXYc bUWQbT TebY^W dXU S_ebcU _V dXYc `\Q^^Y^W Q``\YSQdY_^) F^ QSS_e^d _V

dXU cSQ\U _V dXU cYdU Q^T dXU ]Qb[Ud QbUQ' Yd Yc Y^dU^TUT dXQd dXU QVV_bTQR\U X_ecY^W g_e\T RU

TU\YfUbUT dXb_eWX Q S_]]edUT ce] d_ dXU 9_e^SY\ d_ RU ecUT V_b QVV_bTQR\U X_ecY^W U\cUgXUbU)

NYdX bUWQbTc d_ Y^VbQcdbeSdebU' QWQY^ gU QbU XQ``i d_ ^UW_dYQdY_^ gYdX dXU 9_e^SY\ d_ cUSebU Q bQ^WU _V

_^ Q^T _VV cYdU S_^dbYRedY_^c bUQc_^QR\i bU\QdUT d_ dXU cSQ\U Q^T ^QdebU _V dXU `b_`_cUT X_ecY^W

TUfU\_`]U^d) 9_^dbYRedY_^c QbU \Y[U\i d_ Y^S\eTU d_ RU \Y]YdUT d_ `bY]Qbi Q^T cUS_^TQbi UTeSQdY_^) KXYc

g_e\T RU Y]`\U]U^dUT dXb_eWX Q \UWQ\ _R\YWQdY_^ Q^T*_b `\Q^^Y^W S_^TYdY_^ Qc cUd _ed Y^ C;G G_\YSi

GD.)

DYHUZWVY[

KXU `b_`_cUT TUfU\_`]U^d Yc gU\\ cUbfUT Ri' Q^T UQcY\i QSSUccYR\U d_ Q\\ ]_TUc _V dbQ^c`_bd)

Gb_fYcY_^ V_b gQ\[Y^W Q^T SiS\Y^W Q^T `eR\YS dbQ^c`_bd XQc RUU^ S_^cYTUbUT Qc `Qbd _V dXU TUcYW^ `b_SUcc

Q^T Y^dUWbQdUT gYdXY^ dXU TUfU\_`]U^d Qc bUaeYbUT Ri C;G G_\YSi K7,8 Q^T ;UcYW^Y^W JdbUUdc) KXYc Yc

S_fUbUT Y^ ]_bU TUdQY\ Qc `Qbd _V dXU Qcc_SYQdUT ;UcYW^ $ 7SSUcc JdQdU]U^d)

7``b_`bYQdU QSSUcc Q^T `Qb[Y^W bUaeYbU]U^dc QbU `b_fYTUT _^ cYdU gYdX dXU U]`XQcYc _^ ]QhY]YcY^W

`Ub]UQRY\Ydi Q^T S_^^USdYfYdi d_ U^S_ebQWU gQ\[Y^W' SiS\Y^W Q^T dXU ecU _V `eR\YS dbQ^c`_bd) 9iS\U

`Qb[Y^W VQSY\YdYUc gY\\ Q\c_ RUU^ Y^S_b`_bQdUT Y^ QSS_bTQ^SU gYdX bU\UfQ^d ^QdY_^Q\ Q^T \_SQ\ `\Q^^Y^W

WeYTQ^SU) KXU cYdU `b_fYTUc QSSUcc d_ \_SQ\ Rec b_edUc Q^T cSQ\U _V dXU TUfU\_`]U^d Yc ceSX dXQd dXU

cebb_e^TY^W b_QT ^Udg_b[ Yc SQ`QR\U _V QSS_]]_TQdY^W Q TUfU\_`]U^d _V dXYc ^QdebU Q^T cSQ\U)

@WLU CWHJL*9YLLU <UMYHZ[Y\J[\YL

KXU `b_`_cQ\ `b_fYTUc Q cdb_^W cU^cU _V _`U^^Ucc Q^T bU`bUcU^dc Q TUfU\_`]U^d TU^cYdi _V _^\i _^U

X_ecU `Ub XQ\V QSbU) KXU `b_`_cUT cYdU Yc Y^ Q \_SQdY_^ gXYSX Yc gU\\ S_^^USdUT' cQVU Q^T gU\S_]Y^W)

KXU TUcYW^ `b_`_cUc ceRcdQ^dYQ\ QbUQc _V XYWX aeQ\Ydi _`U^ c`QSU Q^T \Q^TcSQ`Y^W dXb_eWX_ed gXYSX

g_e\T S_^dbYRedU `_cYdYfU\i d_ dXU bUSbUQdY_^Q\ aeQ\Ydi _V dXU cYdU) >bUU^ ^Udg_b[c QbU d_ RU

UcdQR\YcXUT Q^T U^S_ebQWUT Ri \Y^[Y^W UhYcdY^W TUcYbU \Y^Uc d_ dXU `b_`_cUT \Y^[ V__d`QdXc dXQd S_^^USdc

gYdX dXU >_bWU) KXYc QccYcdc Y^ Y]`b_fY^W dXU aeQ\Ydi _V _`U^ c`QSU Y^ _bTUb d_ Y]`b_fU dXU ecUb

Uh`UbYU^SU Q^T bUSbUQdY_^Q\ aeQ\Ydi _V dXU TUfU\_`]U^d cYdU) 7c Q bUce\d dXU TUfU\_`]U^d Yc TUU]UT d_

S_]`\i gYdX C;G G_\YSi 9=,8 c F`U^ J`QSU NYdXY^ EUg ;UfU\_`]U^dc)

GVVKSHUK HUK DYLLZ

G_\YSi E<- cdQdUc dXQd dXU 9_e^SY\ gY\\ ce``_bd `b_`_cQ\c gXYSX5

%Q& TU\YfUb g__T\Q^Tc dXQd ]UUd \_SQ\ `bY_bYdYUc Qc gU\\ Qc ]QhY]YcY^W RU^UVYdc V_b dXU \_SQ\

US_^_]i' S_]]e^YdYUc' c`_bd Q^T bUSbUQdY_^ Q^T U^fYb_^]U^d6
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%R& `b_dUSd UhYcdY^W dbUUc' g__T\Q^T' Uc`USYQ\\i dX_cU gYdX XYWX ^QdebQ\' XYcd_bYS Q^T Se\debQ\

XUbYdQWU fQ\eU6

%S& cUU[ d_ Uh`Q^T g__T\Q^T S_fUb Y^ \Y^U gYdX dXU WeYTQ^SU S_^dQY^UT Y^ dXU GUbdX Q^T BY^b_cc

=_bUcdbi Q^T N__T\Q^T JdbQdUWi6

%T& U^S_ebQWU dXU `b_dUSdY_^ Q^T W__T ]Q^QWU]U^d _V Q]U^Ydi dbUUc' _b Wb_e`c _V dbUUc'

Y]`_bdQ^d V_b Q]U^Ydi c`_bd Q^T bUSbUQdY_^ _b RUSQecU _V dXUYb Se\debQ\ _b XUbYdQWU Y^dUbUcd6

%U& U^cebU dXU `b_dUSdY_^ Q^T W__T ]Q^QWU]U^d _V Q]U^Ydi dbUUc' cQVUWeQbT dbUUc Y^

9_^cUbfQdY_^ 7bUQc Q^T dbUUc _^ TUfU\_`]U^d NDO@N DI <>>JM?<I>@ RDOC #4ormq ^5M@@N DI

3@G<ODJI OJ $JINOMP>ODJI_X

%V& cUU[ d_ cUSebU UcdQR\YcX]U^d _V ^Ug g__T\Q^T Y^ QTfQ^SU _V ]QZ_b TUfU\_`]U^dc gXUbU

`bQSdYSQR\U Q^T cUSebU ^Ug dbUU `\Q^dY^W Y^ \Y^U gYdX dXU WeYTQ^SU S_^dQY^UT Y^ dXU GUbdX Q^T

BY^b_cc =_bUcdbi Q^T N__T\Q^T JdbQdUWi)

KXU `b_`_cUT TUfU\_`]U^d Yc S_^cYTUbUT d_ `b_dUSd UhYcdY^W dbUUc Q^T g__T\Q^T QbUQ dXQd Yc QTZQSU^d d_

dXU cYdU gXYSX Yc bUS_W^YcUT Qc RUY^W Y]`_bdQ^d V_b dXU \Q^TcSQ`U aeQ\Ydi Q^T WU^UbQ\ Q]U^Ydi _V dXU

\_SQ\ QbUQ Qc bUaeYbUT Ri C;G G_\YSi E<-) KXYc Yc d_ RU ce``\U]U^dUT Ri dXU Y^db_TeSdY_^ _V XYWX aeQ\Ydi

`\Q^dY^W gXYSX Yc Y^dU^TUT d_ U^XQ^SU dXU UhYcdY^W \Q^TcSQ`Y^W)

KXU `\Q^dY^W _^ cYdU g_e\T Q\c_ QSdc Qc Q^ UVVUSdYfU cSbUU^Y^W RQbbYUb) GeR\YS fYUgc _V dXU `b_`_cUT

X_ecUc QbU \Y]YdUT Vb_] cebb_e^TY^W QbUQc bUce\dY^W Y^ Q TUfU\_`]U^d gXYSX bU\QdUc gU\\ d_ Ydc \Q^TcSQ`U

cUddY^W Q^T Yc ^_d _fUbRUQbY^W _b fYceQ\\i Y^dbecYfU Y^ dXU S_^dUhd _V dXU \_SQ\ ReY\d V_b]) 7c Q

S_^cUaeU^SU dXU `b_`_cQ\ g_e\T XQfU ^_ ]QdUbYQ\ Y]`QSd _^ dXU SXQbQSdUb' Q``UQbQ^SU Q^T fYceQ\

Q]U^Ydi _V cebb_e^TY^W X_ecY^W TUfU\_`]U^dc' _dXUb ReY\TY^Wc Q^T ^QdebQ\ VUQdebUc)

8SVVKPUN

KXU TUfU\_`]U^d cYdU Yc ^_d \_SQdUT gYdXY^ Q Ve^SdY_^Q\ V\__T `\QY^) KXUbU Yc ^_ [^_g^ bYc[ _V V\__TY^W Y^

dXU QbUQ d_ RU TUfU\_`UT Qc `Qbd _V dXYc Q``\YSQdY_^) 7 gQdUbS_ebcU be^c `QbQ\\U\ d_ dXU ^_bdXUb^ cYdU

R_e^TQbi X_gUfUb Yd Yc ^_d Y^dU^TUT d_ TUfU\_` dXYc QbUQ _V dXU cYdU Qc `Qbd _V dXU `b_`_cQ\c) 7c dXU

Q``\YSQdY_^ cYdU Yc ^_d S_^cYTUbUT d_ RU Qd bYc[ _V V\__TY^W dXU TUfU\_`]U^d Yc TUU]UT QSSU`dQR\U Q^T

S_]`\YQ^d gYdX C;G G_\YSi <G-)

GHZ[L >HUHNLTLU[

5C@ KMJKJN<G RDGG DI>JMKJM<O@ R<NO@ <I? M@>T>GDIB A<>DGDOD@NW DI <>>JM?<I>@ RDOC 1@MOC g ,DIMJNN $JPI>DG]N

NQcdU DQ^QWU]U^d G\Q^' -+,.) KXU VQSY\YdYUc g_e\T RU \_SQdUT Qd dXU cXQbUT `Qb[Y^W QbUQ d_ dXU c_edX

_V dXU ReY\d e` QbUQ) @d Yc QS[^_g\UTWUT dXQd' Y^ QSS_bTQ^SU gYdX dXU PUb_ NQcdU G\Q^ JS_d\Q^T %-+,+&'

dXUbU cX_e\T RU Q ^Ug gQi _V \__[Y^W Qd gQcdU gYdXY^ JS_d\Q^T Q^T dX_cU ]QdUbYQ\c `bUfY_ec\i

S_^cYTUbUT Qc gQcdU cX_e\T Y^cdUQT RU cUU^ Qc Q bUc_ebSU) K_ dXQd U^T' Q cUWbUWQdY_^ cSXU]U V_b

bUSiS\QR\U ]QdUbYQ\c g_e\T RU Y^S_b`_bQdUT' Y^ \Y^U gYdX dXU 9_e^SY\]c QT_`dUT cSXU]U V_b gQcdUc

S_\\USdY_^) NYdX dXU V_b]QdY_^ _V dXU ^Ug QSSUcc b_QT' S_\\USdY_^ fUXYS\Uc g_e\T ^_d RU `bUcU^dUT gYdX

Q^i YcceUc Y^ dUb]c _V QSSUcc Q^T UWbUcc d_ dXU cYdU) NU g_e\T RU XQ``i d_ e^TUbdQ[U Q gQcdU

]Q^QWU]U^d `\Q^ Qc `Qbd _V dXU cSXU]U' Qc `Ub Q ceYdQR\i g_bTUT `\Q^^Y^W S_^TYdY_^) FfUbQ\\' dXU
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`b_`_cQ\ gY\\ Ve\\i S_]`\i gYdX dXU bUaeYbU]U^dc _V G_\YSi <G4 c NQcdU DQ^QWU]U^d @^VbQcdbeSdebU) KXU

S_^cdbeSdY_^ `XQcU g_e\T S_]`\i gYdX G_\YSi <G,+ c DQ^QWU]U^d _V @^Ubd Q^T 9_^cdbeSdY_^ NQcdU)

CE6C*6YHPUHNL

@^ dUb]c _V cebVQSU gQdUb TbQY^QWU dXU TUfU\_`]U^d g_e\T Y^S_b`_bQdU Q JL;J RQcY^ d_ dXU c_edX UQcd _V

dXU cYdU gXYSX gY\\ Y^dUWbQdU Qc `Qbd _V dXU cebb_e^TY^W \Q^TcSQ`U) KXU VUQdebU g_e\T RU cebb_e^TUT Ri

Q``b_`bYQdU \Q^TcSQ`Y^W Q^T g_e\T RU U^WY^UUbUT d_ Q``UQb Qc `Qbd _V dXU \_SQ\ \Q^TcSQ`U dXUbURi

XQfY^W ^_ QTfUbcU Y]`QSd _^ dXU ceRebRQ^ aeQ\Ydi _V dXU cYdU) KXU `b_`_cUT JL;J Yc TUU]UT d_ RU Y^

QSS_bTQ^SU gYdX dXU bUaeYbU]U^dc _V `_\YSi <G.9 _V dXU C;G)
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+% .HFIEC<G>@�OCLB�2HMKCGA�CG�LB@�.HMGLJQKC?@ 971�

Je``\U]U^dQbi�G\Q^^Y^W�>eYTQ^SU�%JG>&�Yc�Q�]QdUbYQ\�S_^cYTUbQdY_^�dXQd�SQ^�RU�dQ[U^�Y^d_�QSS_e^d�gXU^�

TUdUb]Y^Y^W� Q� `\Q^^Y^W� Q``\YSQdY_^)� @d� Yc� Y^dU^TUT� d_� `b_fYTU� XU\`Ve\ WeYTQ^SU'� S_^cYcdU^d� gYdX� dXU�

`b_fYcY_^c�_V� dXU�C_SQ\�;UfU\_`]U^d�G\Q^� %C;G&)�JS_ddYcX�>_fUb^]U^O $DM>PG<M k`ljjs ^%@Q@GJKH@IO

1G<IIDIB_ NO<O@NW <O K<M<BM<KC smW OC<O BPD?<I>@ <?JKO@? DI >JII@>OD_^�gYdX�dXU�C;G�gY\\�V_b]�`Qbd�_V�

dXU� TUfU\_`]U^d� `\Q^)� 7c� ceSX'� JG>� S_^dU^d gY\\� SQbbi� dXU� cQ]U�gUYWXd� Qc� dXU� C;G� Y^� TUdUb]Y^Y^W�

`\Q^^Y^W�Q``\YSQdY_^c)�

KXU� JG>� _^� \?_ecY^W� Y^� dXU� 9_e^dbicYTU] ce``\U]U^dc dXU� C_SQ\� ;UfU\_`]U^d� G\Q^� `_\YSi� _^� bebQ\�

X_ecY^W�Ri�`b_fYTY^W�QTTYdY_^Q\�Y^V_b]QdY_^�_^�dXU�`b_SUcc�_V�QccUccY^W�TUfU\_`]U^d�`b_`_cQ\c�V_b�bebQ\�

X_ecY^W)�KXU�WeYTU� V_b]c Q^� Y]`_bdQ^d�`Qbd�_V�S_^cYTUbY^W�`\Q^^Y^W�Q``\YSQdY_^c� V_b�X_ecY^W� bU\QdUT�

TUfU\_`]U^d�Y^�bebQ\�QbUQc)�

EUg�X_ecY^W�Y^�bebQ\�QbUQc�SQ^�RU�Q�`_cYdYfU�_``_bde^Ydi�d_�Y^SbUQcU�dXU `b_fYcY_^�_V�X_ecY^W�Y^�bebQ\�

QbUQc'�gXYSX�SQ^�XU\`�Y^�cecdQY^�\_SQ\'�bebQ\�S_]]e^YdYUc'�Q^T�QccYcd�Y^�TUVY^Y^W bebQ\�SXQbQSdUb)�

KXU�?_ecY^W�Y^�dXU�9_e^dbicYTU�JG>�Y^�GUbdX�$�BY^b_cc�gQc�Q``b_fUT�Ri�dXU�9_e^SY\�Y^�E_fU]RUb�-+,-)��

KXU�bU\UfQ^d�UhdbQSdc�_V�dXYc�`_\YSi�QbU�QddQSXUT�Qc�7``U^TYh�,'�Q\dX_eWX�dXU�V_\\_gY^W�UhSUb`d�Yc�[Ui�Y^�

TUVY^Y^W�\_SQdY_^c�gXUbU�̂ Ug�X_ecY^W�]Qi�RU�Q``b_`bYQdU�Y^�dXU�S_e^dbicYTU�Y^�GUbdX�$�BY^b_cc�QbUQ5

+)�4\PSKPUN�9YV\WZ

5VUZLU[�^PSS�IL�NYHU[LK�MVY�OV\ZLZ�^P[OPU�I\PSKPUN�NYV\WZ�WYV]PKLK�[OL`�KV�UV[�KL[YHJ[�MYVT�IV[O�[OL�

YLZPKLU[PHS�HUK�]PZ\HS�HTLUP[`�VM�[OL�NYV\W)��5VUZLU[�^PSS�HSZV�IL�NYHU[LK�MVY�OV\ZLZ�^OPJO�L_[LUK�[OL�

NYV\W� PU[V� KLMPUHISL� ZP[LZ� MVYTLK� I`� L_PZ[PUN� [VWVNYHWO`� HUK�VY�^LSS� LZ[HISPZOLK� SHUKZJHWL� MLH[\YLZ�

^OPJO�^PSS� WYV]PKL�H� Z\P[HISL�ZL[[PUN)� � �3SS� WYVWVZHSZ�T\Z[� YLZWLJ[� [OL�JOHYHJ[LY'� SH`V\[�HUK�I\PSKPUN�

WH[[LYU�VM�[OL NYV\W�HUK�KLTVUZ[YH[L�[OH[�H�OPNO�Z[HUKHYK�VM�YLZPKLU[PHS�HTLUP[`�JHU�IL�HJOPL]LK�MVY�[OL�

L_PZ[PUN�HUK�WYVWVZLK�OV\ZL%Z&)

?V[L1�3U�L_PZ[PUN�I\PSKPUN�NYV\W� PZ�KLMPULK�HZ�-�VY�TVYL�I\PSKPUNZ�VM�H� ZPaL�H[� SLHZ[� LX\P]HSLU[� [V�H�

[YHKP[PVUHS� JV[[HNL'� ^OL[OLY� [OL`� HYL� VM� H� YLZPKLU[PHS� HUK*VY� I\ZPULZZ*HNYPJ\S[\YHS� UH[\YL)� � � CTHSS�

HUJPSSHY`�WYLTPZLZ�Z\JO�HZ�KVTLZ[PJ�NHYHNLZ�HUK�V\[I\PSKPUNZ�^PSS�UV[�IL�JSHZZLK�HZ�I\PSKPUNZ�MVY�[OL�

W\YWVZLZ�VM�[OPZ�WVSPJ`)

AYVWVZHSZ�̂ OPJO�JVU[YPI\[L�[V^HYKZ�YPIIVU�KL]LSVWTLU[�̂ PSS UV[�IL�Z\WWVY[LK)

,)�<UMPSS�CP[LZ

DOL�KL]LSVWTLU[�VM�\W�[V�,�UL^�OV\ZLZ�PU�NHWZ�IL[^LLU�LZ[HISPZOLK�OV\ZLZ�VY�H�OV\ZL�HUK�HUV[OLY�

Z\IZ[HU[PHS�I\PSKPUN�H[�SLHZ[�LX\P]HSLU[�PU�ZPaL�[V�H�[YHKP[PVUHS�JV[[HNL�TH`�IL�HJJLW[HISL�̂ OLYL1

DOL��WSV[%Z&��JYLH[LK� HYL��JVTWHYHISL��PU��ZPaL��[V��[OL��ULPNOIV\YPUN�YLZPKLU[PHS�WYVWLY[`%Z&�HUK�

OH]L�H�ZPTPSHY�ZPaL�VM�YVHK�MYVU[HNL
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DOL�WYVWVY[PVU�VM�LHJO�WSV[�VJJ\WPLK�I`�UL^�I\PSKPUN�ZOV\SK�IL�UV�NYLH[LY�[OHU�[OH[�L_OPIP[LK�I`�

[OL�L_PZ[PUN�OV\ZL%Z&

DOLYL��HYL��UV��\ZLZ��PU��[OL��]PJPUP[`��^OPJO��^V\SK��WYL]LU[��[OL�HJOPL]LTLU[�VM�HU�HKLX\H[L�

Z[HUKHYK�VM�HTLUP[`�MVY�[OL�WYVWVZLK�OV\ZL%Z&'�HUK�[OL�HTLUP[`�VM�[OL�L_PZ[PUN�OV\ZL%Z&�PZ�THPU[HPULK

DOL�ZPaL�HUK�KLZPNU�VM�[OL�PUMPSS�OV\ZLZ�ZOV\SK�IL�PU�Z`TWH[O`�̂ P[O�[OL�L_PZ[PUN�OV\ZL%Z&

DOL�M\SS�L_[LU[�VM�[OL�NHW�T\Z[�IL�PUJS\KLK�̂ P[OPU�[OL�UL^�WSV[%Z&

<[�JVTWSPLZ�̂ P[O�[OL�ZP[PUN�JYP[LYPH�ZL[�V\[�\UKLY�JH[LNVY`�-)

AYVWVZHSZ�PU�HU`�SVJH[PVU'�^OPJO�JVU[YPI\[L�[V^HYKZ�YPIIVU�KL]LSVWTLU[�^PSS�UV[�IL�Z\WWVY[LK'�UVY�^PSS�

WYVWVZHSZ�̂ OPJO�̂ V\SK�YLZ\S[�PU�[OL�L_[LUZPVU�VM�H�ZL[[SLTLU[�IV\UKHY`)

KXU�cYdU�dXQd�Yc�dXU�ceRZUSd�_V�dXYc�̀ \Q^^Y^W�Q``\YSQdY_^�]Qi�RU�S_^cYTUbUT�Qc�VQ\\Y^W�e^TUb�dXU�SQdUW_bi�_V�

UYdXUb�Q&�_b�R&�Qc�TUVY^UT�QR_fU'�_b�R_dX)��KXU�cYdU�XQc�ReY\d�TUfU\_`]U^d�_^ .�_V�Ydc�/�cYTUc'�Qc�TUcSbYRUT�

VebdXUb�RU\_g5

' K_�dXU�Y]]UTYQdU�gUcd�\YUc�dXU�bUSU^d\i�ReY\d�/�\QbWU�TUdQSXUT�TgU\\Y^WX_ecUc

' K_�dXU�Y]]UTYQdU�^_bdX�\YUc�Q�bUSU^d\i�S_^cdbeSdUT�TgU\\Y^WX_ecU'�Q�dXbUU�cd_bi�`b_`Ubdi�dXQd�

XQc�bUSU^d\i�RUU^�bUVebRYcXUT�Q^T�Q^ _`U^�cYdU�gYdX�`\Q^^Y^W�`Ub]YccY_^�V_b�dXU�UbUSdY_^�_V�Q�cY^W\U�

TgU\\Y^WX_ecU

' K_�dXU�Y]]UTYQdU�c_edX�\YUc�dXU�Ie]R\Y^W�8bYTWU�̂ ebcY^W�X_]U)

7\\�_V�dXU�QR_fU�]U^dY_^UT�R_bTUbc�d_�dXU�Q``\YSQdY_^�cYdU�QbU�\_SQdUT�gYdXY^�dXU�cUdd\U]U^d�R_e^TQbi _V�

Ie]R\Y^W�8bYTWU'�Qc�TUVY^UT�Y^�dXU�bUSU^d\i�QT_`dUT�C;G) @^TUUT'�dXU�cYdU�Yc�dXU�_^\i�UhSU`dY_^�Vb_]�dXU�

cUdd\U]U^d�R_e^TQbi'�TUc`YdU�dXU�VQSd�dXQd�Yd�KXU�VYWebU�RU\_g�Yc�dQ[U^�Vb_]�dXU�C;G�Q^T�Yd�Y\\ecdbQdUc�dXU�

>JIO@SO JA OC@ NDO@ <I? DON >C<M<>O@M <N <I \DIADGG] NDO@ <I? CJR DO ADON RDOCDI < NOMJIBGT ?@ADI@? \#PDG?DIB

(MJPK]Z *I?@@?W DO DN < NOMJIB QDNP<G M@KM@N@IO<ODJI JA OC@ @<NO@MI >JINOM<DION JA OC@ NDO@ <I? RCT DO

NCJPG? =@ >JIND?@M@? <N M@KM@N@IODIB < \MJPI?DIB JAA] JA OC@ @SDNODIB N@OOG@H@IOZ 5C@ ?@Q@GJ`]U^d�Qc�

`b_`_cUT�g_e\T�bUce\d�Y^�dXU�S_^c_\YTQdY_^�_V�dXU�ReY\d�V_b]�_V�dXU�cUdd\U]U^d)
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=YWebU�/5�Ie]R\Y^W�8bYTWU�C;G�<hdbQSd Q^T�JYdU�<^fYb_^c

7c�SQ^�RU�cUU^ Y^�=YWebU�/'�QR_fU'�dXU�IYfUb�;Uf_^�%Y^S_b`_bQdY^W�dXU�Ie]R\Y^W�8bYTWU�>_bWU& be^c�Vb_]�

^_bdX�UQcd�d_�c_edX�gUcd�Q^T�Yd�QSdc�Qc�Q�TUVY^UT�R_e^TQbi�d_�dXU�UQcd�_V�dXU�cYdU)��KQ[Y^W�S_W^YcQ^SU�_V�

dXYc�bUcdbYSdY_^'�dXUbU�Yc�Q^�QbUQ�_V�c_]U�.�QSbUc�_b�dXUbURi�Y]]UTYQdU\i�d_�dXU�UQcd�_V�dXU�Q``\YSQdY_^�

cYdU�dXQd�S_e\T'�YV�bUaeYbUT'�RU�ecUT�V_b�Y^VbQcdbeSdebU�Q^T�Q]U^Ydi�ecU�Y^�bUc`USd�_V�fYcYd_bc�ecY^W�dXU�

>_bWU'�gXYSX�Yc�Q^�QS[^_g\UTWUT�fYcYd_b�QddbQSdY_^�Q^T�Q]U^Ydi�bUc_ebSU)��@d�Yc�Y]`_bdQ^d�d_�^_dU�dXQd�

dXU�Q``\YSQ^dc�V_b�dXYc�`\Q^^Y^W�Q``\YSQdY_^ T_�^_d�XQfU�S_^db_\�_fUb�dXYc�cYdU'�dXec�Q^i�TUfU\_`]U^d�_V�

dXYc�QbUQ�g_e\T�RU�dXU�ceRZUSd�_V�R_dX�cU`QbQdU�^UWQdY_^c�Q^T�Q�cU`QbQdU�`\Q^^Y^W�Q``\YSQdY_^)��KXU�

`b_`_cQ\�Y^�dXYc�Y^cdQ^SU�g_e\T'�X_gUfUb Y^S_b`_bQdU�Q�V__d`QdX�\Y^[�d_�dXU�>_bWU dXQd�V_\\_gc�UhYcdY^W�

V__d`QdX d_�dXU�gUcd�_V�dXU�cYdU'�Q\\_gY^W�RUddUb�QSSUcc�V_b�dXU�UhYcdY^W�Ie]R\Y^W�8bYTWU�Y^XQRYdQ^dc'�Qc�

gU\\�Qc�VedebU�_SSe`YUbc�_V�dXU�̀ b_`_cUT�X_ecUc)��

KQ[Y^W�S_W^YcQ^SU�_V�dXU�QR_fU cYdU�SXQbQSdUbYcdYSc�Q^T�dXU�dUb]c�_ed\Y^UT�Y^�dXU�g_bTY^W _V�dXU�?@K9�

`_\YSi'� Yd�g_e\T�RU�TYVVYSe\d� d_�TbQg�Q^i�_dXUb� S_^S\ecY_^� dXQ^� dXQd� dXU� cYdU� S_e\T�RU� S_^cYTUbUT� Qc�

Q^idXY^W�_dXUb�dXQ^�RUY^W�gYdXY^�Q�8eY\TY^W�>b_e`�_b�dXQd�Yd�Yc�Q^�@^VY\\�cYdU

@d�Yc�̂ _dUT�dXQd dXU�̂ e]RUb�_V�e^Ydc�dXQd�g_e\T�RU�gYdXY^�Q�cYdU�dXQd�Yc�QSSU`dUT�Qc�RUY^W�Q�8eY\TY^W�>b_e`�

QSSU`dQR\U�Yc�^_d�TUVY^UT)��C_WYSQ\\i'�Yd�V_\\_gc�dXQd�dXU�^e]RUb�_V�e^Ydc�dXQd�g_e\T�RU�`Ub]YddUT�g_e\T�
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RU S_]]U^cebQdU gYdX dXU cSQ\U _V dXU cYdU Q^T Ydc U^fYb_^c) KXYc `b_`_cQ\ bU`bUcU^dc Q^ _``_bde^Ydi

gYdXY^ Q cYdU d_ QTT Q c]Q\\ ^e]RUb _V cU^cYdYfU\i TUcYW^UT Q^T S_^VYWebUT X_ecUc d_ dXU UhYcdY^W c]Q\\

cUdd\U]U^d Y^ Q gQi dXQd S_^c_\YTQdUc dXU V_b] _V dXU cUdd\U]U^d Qd dXU UTWU _V dXU cUdd\U]U^d) KXYc

Q``b_QSX VQSY\YdQdUc V_b Y^ `b_fYTY^W ]eSX ^UUTUT QTTYdY_^Q\ X_ecY^W d_ ]UUd \_SQ\ ^UUTc QTZQSU^d d_ dXU

UhYcdY^W cUdd\U]U^dc)

@^ dXYc SQcU' dXU TUfU\_`]U^d' Y^S\eTY^W dXU _`U^ c`QSU Q^T Q]U^Ydi c`QSU dXQd Yc `b_`_cUT' g_e\T

bUce\d Y^ Q TU^cYdi bQdY_ _V , X_ecU `Ub XQ\V QSbU) KXYc Yc VQb WbUQdUb dXQ^ dXU bUSU^d\i Q``b_fUT

TUfU\_`]U^d d_ dXU gUcd %V_eb X_ecUc& gXYSX bUce\dc Y^ Q TUfU\_`]U^d TU^cYdi _V , X_ecU `Ub aeQbdUb

QSbU) KXU \_gUb TU^cYdi TUfU\_`]U^d `b_`_cUT Y^ dXYc Y^cdQ^SU bUc`_^Tc `_cYdYfU\i d_ R_dX dXU

cUdd\U]U^d VbY^WU \_SQdY_^ Q^T dXU SXQbQSdUb _V dXU UhYcdY^W \Q^TcSQ`U)
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,% .HG>EMKCHG

KXYc bU`_bd XQc RUU^ `bU`QbUT Y^ ce``_bd _V Q `\Q^^Y^W Q``\YSQdY_^ V_b dXU UbUSdY_^ _V 2 TgU\\Y^Wc _^ Q

cYdU TUU]UT Q``b_`bYQdU V_b ceSX Q ecU Y]]UTYQdU\i QTZQSU^d d_ dXU cUdd\U]U^d _V Ie]R\Y^W 8bYTWU) KXU

QR_fU cdQdU]U^d Q^T Qcc_SYQdUT Y^V_b]QdY_^ TU]_^cdbQdU dXQd dXU TUfU\_`]U^d Qc `b_`_cUT Yc Y^

QSS_bTQ^SU gYdX bU\UfQ^d \_SQ\ Q^T ^QdY_^Q\ `\Q^^Y^W `_\YSYUc Q^T WeYTQ^SU)

KXU `b_`_cUT TUfU\_`]U^d Yc QSSU`dQR\U Y^ `bY^SY`\U Qc X_ecY^W Y^ dXU S_e^dbicYTU QWQY^cd dXU e`(d_(

TQdU \_SQ\ `_\YSi VbQ]Ug_b[' Q^T g_e\T ^_d _dXUbgYcU UVVUSd Q^i TU]_^cdbQR\U XQb] d_ Y^dUbUcdc _V

QS[^_g\UTWUT Y]`_bdQ^SU) @^TUUT' YV Q``b_fUT' dXU `b_`_cQ\ dQ[Uc dXU _``_bde^Ydi d_ Y]`b_fU e`_^ dXU

UhYcdY^W cUdd\U]U^d' TYbUSd\i Y^ bUc`USd _V Q RUddUb b_e^TY^W _VV _V dXU ReY\d `QddUb^ Y^ S_]`\YQ^SU gYdX

dXU ?@K9 G_\YSi' Q^T Y^ Q gYTUb S_^dUhd Y^ dUb]c _V QccYcdY^W gYdX `b_fYTY^W ^Ug X_ecY^W Y^ Q cecdQY^QR\U

S_^dUhd QWQY^cd Q^ QS[^_g\UTWUT e^TUb ce``\i _V X_ecY^W gYdXY^ dXU GUbdX $ BY^b_cc QbUQ)

@d Yc dXUbUV_bU bUc`USdVe\\i ceR]YddUT dXQd dXU 9_e^SY\ Q``b_fU dXU Q``\YSQdY_^ Y^ dXYc Y^cdQ^SU)
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DOL 5V\UJPS ^PSS Z\WWVY[ WYVWVZHSZ MVY [OL LYLJ[PVU' VY JYLH[PVU [OYV\NO JVU]LYZPVU' VM ZPUNSL OV\ZLZ HUK

NYV\WZ VM OV\ZLZ PU [OL JV\U[Y`ZPKL ^OPJO MHSS PU[V H[ SLHZ[ VUL VM [OL MVSSV^PUN JH[LNVYPLZ1

%H& 4\PSKPUN 9YV\WZ)

%I& <UMPSS ZP[LZ)

%J& ?L^ OV\ZLZ PU [OL VWLU JV\U[Y`ZPKL VU KLMPULK JH[LNVYPLZ VM ZP[LZ HZ ZL[ V\[ PU ZLJ[PVU - VM [OL

C\WWSLTLU[HY` 9\PKHUJL)

%K& BLUV]H[PVU VY YLWSHJLTLU[ VM OV\ZLZ)

%L& 5VU]LYZPVU VY YLWSHJLTLU[ VM YLK\UKHU[ UVU(KVTLZ[PJ I\PSKPUNZ) %M& 6L]LSVWTLU[ VU Y\YHS IYV^UMPLSK

SHUK)

DOPZ WVSPJ` KVLZ UV[ HWWS` PU [OL 9YLLU 4LS[ HUK P[Z HWWSPJH[PVU PZ SPTP[LK ^P[OPU [OL =\UHU FHSSL`

5H[JOTLU[ 3YLH [V LJVUVTPJ ULLK' JVU]LYZPVUZ VY YLWSHJLTLU[ I\PSKPUNZ)

<U HKKP[PVU [OL` T\Z[ HSZV TLL[ HSS [OL MVSSV^PUN JYP[LYPH1

8VY 3SS AYVWVZHSZ

H& AYVWVZHSZ ZOV\SK JVTWS` ^P[O [OL N\PKPUN WYPUJPWSLZ JVU[HPULK PU [OL 5V\UJPS$Z J\YYLU[ 9\PKHUJL

VU [OL CP[PUN HUK 6LZPNU VM ;V\ZLZ PU B\YHS 3YLHZ HUK Z\IZLX\LU[ KL[HPSLK KLZPNU N\PKHUJL)

I& AYL(HWWSPJH[PVU KPZJ\ZZPVU PZ YLJVTTLUKLK)

J& CH[PZMHJ[VY` HJJLZZ HUK ZLY]PJLZ ZOV\SK IL H]HPSHISL VY JHWHISL VM ILPUN WYV]PKLK I` [OL
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K& DOLYL ^PSS IL H Z[YVUN WYLZ\TW[PVU HNHPUZ[ [OL YLWSHJLTLU[ VM =PZ[LK 4\PSKPUNZ' VY [OLPY

YLZ[VYH[PVU PU H ^H` ^OPJO PZ KL[YPTLU[HS [V [OL LZZLU[PHS JOHYHJ[LY VM [OL VYPNPUHS I\PSKPUN)

L& 3SS WYVWVZHSZ MVY . \UP[Z VY TVYL ^PSS LP[OLY1 YLX\PYL ,.# VM [OL WYVWVZLK KL]LSVWTLU[ [V IL

MVY HMMVYKHISL OV\ZPUN2 VY YLX\PYL H KL]LSVWLY JVU[YPI\[PVU [V^HYKZ [OL WYV]PZPVU VM HMMVYKHISL

>EKI?D=R ;?J>;H ED EH E<< I?J;U 2>; 8EKD8?BWI >EKI?D= D;;9I 6II;IIC;DJ 6D9 J>; "<<EH967B; )EKI?D=

AVSPJ` ^PSS IL \ZLK [V KL[LYTPUL ^OL[OLY WYV]PZPVU PZ [V IL VU VY VMM ZP[L VY I` ^H` VM H MPUHUJPHS

JVU[YPI\[PVU)

?V[L1 8VY [OL W\YWVZLZ VM [OPZ WVSPJ` [OL YLZ[VYH[PVU VY YLWSHJLTLU[ VM HU L_PZ[PUN VJJ\WPLK VY ]HJHU[

OV\ZL %HZ VWWVZLK [V H Y\PU& ^PSS UV[ JVUZ[P[\[L [OL JYLH[PVU VM H UL^ \UP[)

M& DOL X\HSP[` VM [OL KLZPNU HUK TH[LYPHSZ VM [OL OV\ZL%Z& ZOV\SK IL YLMSLJ[LK PU [OL KLZPNU HUK

MPUPZO VM V\[I\PSKPUNZ' TLHUZ VM LUJSVZ\YL' HJJLZZ L[J) DOL ASHUUPUN 3\[OVYP[` ^PSS JVUZPKLY ^OL[OLY

WLYTP[[LK KL]LSVWTLU[ YPNO[Z PU YLZWLJ[ VM L_[LUZPVUZ' V\[I\PSKPUNZ HUK TLHUZ VM LUJSVZ\YL L[J

ZOV\SK IL YLTV]LK [V WYV[LJ[ [OL Y\YHS JOHYHJ[LY VM IV[O [OL I\PSKPUN HUK [OL J\Y[PSHNL VM H UL^

OV\ZL%Z&)

N& 7_PZ[PUN VU ZP[L TH[LYPHSZ' WHY[PJ\SHYS` Z[VUL HUK ZSH[L' ZOV\SK IL YL( \ZLK PU [OL JVUZ[Y\J[PVU

VM [OL K^LSSPUN OV\ZL HUK*VY [OL IV\UKHY` LUJSVZ\YL' PU VYKLY [V OLSW YLMSLJ[ SVJHS JOHYHJ[LY HUK

JVU[YPI\[L [V Z\Z[HPUHIPSP[`)

O& 3WWSPJH[PVUZ MVY K^LSSPUNZ VU SVJH[PVUZ HKQHJLU[ [V H ^VYRPUN MHYT ^PSS VUS` IL HWWYV]LK

^OLYL H ZH[PZMHJ[VY` YLZPKLU[PHS LU]PYVUTLU[ JHU IL JYLH[LK' HUK ^OLYL [OL PU[YVK\J[PVU VM H

K^LSSPUN ^PSS UV[ JVTWYVTPZL [OL JVU[PU\H[PVU VM SLNP[PTH[L HNYPJ\S[\YHS HUK YLSH[LK HJ[P]P[PLZ VY [OL

HTLUP[` VM [OL YLZPKLU[Z)

P& 7UJV\YHNLTLU[ ^PSS IL NP]LU [V [OL PUJVYWVYH[PVU VM TLHZ\YLZ [V MHJPSP[H[L OVTL ^VYRPUN

^P[OPU UL^ KL]LSVWTLU[

Q& DOL WYVWVZLK KL]LSVWTLU[ ZOV\SK UV[ JVUMSPJ[ ^P[O HU` V[OLY WVSPJ` VY WYVWVZHS PU [OL =VJHS

ASHU)

R& *J ?I J>; $EKD8?BWI FEB?8O JE >6BJ J>; BEII E< 7?E9?L;HI?JOU /HEFEI6BI CKIJ 9;CEDIJH6J; >EM

[OL` ^PSS THRL H WVZP[P]L JVU[YPI\[PVU [V [OL IPVKP]LYZP[` VM [OL ZP[L) AYVWVZHSZ ^OPJO TPNO[ PTWHJ[

VU WYV[LJ[LK ZP[LZ' VY ^OLYL WYV[LJ[LK OHIP[H[Z VY ZWLJPLZ %LN IH[Z' IHYU V^SZ' OV\ZL THY[PUZ'

Z^HSSV^Z' Z^PM[Z& TPNO[ IL WYLZLU[' ^PSS YLX\PYL Z\ITPZZPVU VM H Z\Y]L` HZ WHY[ VM [OL WSHUUPUN

HWWSPJH[PVU [V ZOV^ [OLPY SVJH[PVU) AYVWVZHSZ ZOV\SK PUJS\KL HWWYVWYPH[L TLHZ\YLZ [V H]VPK SVZZ VY

KPZ[\YIHUJL [V ZWLJPLZ) 8HPS\YL [V \UKLY[HRL H Z\Y]L` TH` TLHU [OL WYVWVZHS JVU[YH]LULZ [OL

GPSKSPML HUK 5V\U[Y`ZPKL 3J[ +0/+ %HZ HTLUKLK& HUK 7\YVWLHU 6PYLJ[P]LZ)

355



Ie]R\Y^W�8bYTWU�G\Q^^Y^W�7``\YSQdY_^�c
G\Q^^Y^W�JdQdU]U^d

-/-/k G Q W U

OOO%>H>D=MJGK>HGKMEL<GLK%>HF

S&S& 6L]LSVWTLU[� WYVWVZHSZ� ZOV\SK� UV[� YLZ\S[� PU� HK]LYZL� LMMLJ[Z'� LP[OLY� PUKP]PK\HSS`� VY� PU�

JVTIPUH[PVU'�VU�[OL�PU[LNYP[`�VM�[OL�8PY[O�VM�DH`�HUK�7KLU�7Z[\HY`'�=VJO�=L]LU'�CV\[O�DH`ZPKL�9VVZL�

BVVZ[Z�HUK�8VYLZ[�VM�5S\UPL�CA3Z�HUK�6\URLSK(4SHPYNV^YPL�=VJOZ�HUK�[OL�BP]LY�DH`�C35Z)

T&T& DOL�WYVWVZHS'�PU�[LYTZ�VM�ZJHSL'�SH`V\[�HUK�KLZPNU�PZ�HWWYVWYPH[L�[V'�HUK�OHZ�H�NVVK�MP[�^P[O'�

[OL� SHUKZJHWL� JOHYHJ[LY� VM� [OL� HYLH� PU� ^OPJO� P[� PZ� SVJH[LK'� HUK� KLTVUZ[YH[LZ� H� ZWLJPMPJ� KLZPNU�

HWWYVHJO�[V�HJOPL]L�PU[LNYH[PVU�^P[O�P[Z�ZL[[PUN)��4\PSKPUNZ�ZOV\SK�IL�Z`TWH[OL[PJ�PU�[LYTZ�VM�ZJHSL�

HUK�WYVWVY[PVU�[V�V[OLY�I\PSKPUNZ�PU�[OL�SVJHSP[`)�@WLU�ZWHJL�HZZVJPH[LK�^P[O�[OL�WYVWVZHS�ZOV\SK�IL�

JVUZPKLYLK�HZ�HU�PU[LNYHS�WHY[�VM�[OL�KL]LSVWTLU[)�C\I\YIHU�YHUJO([`WL�MLUJLZ�HUK�UVU(UH[P]L MHZ[�

NYV^PUN�JVUPMLYZ�ZOV\SK�IL�H]VPKLK)�GOLYL�UL^�WSHU[PUN�PZ�JVUZPKLYLK

[V�IL�PU�RLLWPUN�^P[O�SVJHS�SHUKZJHWL�JOHYHJ[LY'�SVJHSS`�UH[P]L�[YLLZ�HUK�ZOY\IZ�ZOV\SK�IL�\ZLK�[V�

PU[LNYH[L�I\PSKPUNZ�̂ P[O�[OL�Z\YYV\UKPUN�SHUKZJHWL�HUK�[V�WYV]PKL�HKKP[PVUHS�IPVKP]LYZP[`�ILULMP[Z)

+)�4\PSKPUN�9YV\WZ

5VUZLU[�^PSS�IL�NYHU[LK�MVY�OV\ZLZ�^P[OPU�I\PSKPUN�NYV\WZ�WYV]PKLK�[OL`�KV�UV[�KL[YHJ[�MYVT�IV[O�

[OL� YLZPKLU[PHS�HUK�]PZ\HS�HTLUP[`�VM� [OL�NYV\W)� �5VUZLU[�^PSS�HSZV�IL�NYHU[LK� MVY�OV\ZLZ�^OPJO�

L_[LUK� [OL� NYV\W� PU[V� KLMPUHISL� ZP[LZ� MVYTLK� I`� L_PZ[PUN� [VWVNYHWO`� HUK� VY� ^LSS� LZ[HISPZOLK�

SHUKZJHWL�MLH[\YLZ�^OPJO�^PSS�WYV]PKL�H�Z\P[HISL�ZL[[PUN)���3SS�WYVWVZHSZ�T\Z[�YLZWLJ[�[OL�JOHYHJ[LY'�

SH`V\[� HUK� I\PSKPUN� WH[[LYU� VM� [OL� NYV\W� HUK� KLTVUZ[YH[L� [OH[� H� OPNO� Z[HUKHYK� VM� YLZPKLU[PHS�

HTLUP[`�JHU�IL�HJOPL]LK�MVY�[OL�L_PZ[PUN�HUK�WYVWVZLK�OV\ZL%Z&)

?V[L1�3U�L_PZ[PUN�I\PSKPUN�NYV\W�PZ�KLMPULK�HZ�-�VY�TVYL�I\PSKPUNZ�VM�H�ZPaL�H[�SLHZ[�LX\P]HSLU[�[V�H�

[YHKP[PVUHS�JV[[HNL'�^OL[OLY�[OL`�HYL�VM�H�YLZPKLU[PHS�HUK*VY�I\ZPULZZ*HNYPJ\S[\YHS UH[\YL)���CTHSS�

HUJPSSHY`�WYLTPZLZ�Z\JO�HZ�KVTLZ[PJ�NHYHNLZ�HUK�V\[I\PSKPUNZ�^PSS�UV[�IL�JSHZZLK�HZ�I\PSKPUNZ�MVY�[OL�

W\YWVZLZ�VM�[OPZ�WVSPJ`)

AYVWVZHSZ�̂ OPJO�JVU[YPI\[L�[V^HYKZ�YPIIVU�KL]LSVWTLU[�̂ PSS�UV[�IL�Z\WWVY[LK)

,)�<UMPSS�CP[LZ

DOL�KL]LSVWTLU[�VM�\W�[V�,�UL^�OV\ZLZ�PU�NHWZ�IL[^LLU�LZ[HISPZOLK�OV\ZLZ�VY�H�OV\ZL�HUK�HUV[OLY�

Z\IZ[HU[PHS�I\PSKPUN�H[�SLHZ[�LX\P]HSLU[�PU�ZPaL�[V�H�[YHKP[PVUHS�JV[[HNL�TH`�IL�HJJLW[HISL�̂ OLYL1

DOL��WSV[%Z&��JYLH[LK��HYL��JVTWHYHISL��PU��ZPaL��[V��[OL��ULPNOIV\YPUN�YLZPKLU[PHS�WYVWLY[`%Z&�

HUK�OH]L�H�ZPTPSHY�ZPaL�VM�YVHK�MYVU[HNL

DOL� WYVWVY[PVU� VM� LHJO� WSV[� VJJ\WPLK� I`� UL^� I\PSKPUN� ZOV\SK� IL� UV� NYLH[LY� [OHU� [OH[�

L_OPIP[LK�I`�[OL�L_PZ[PUN�OV\ZL%Z&

DOLYL��HYL��UV��\ZLZ��PU��[OL��]PJPUP[`��^OPJO��^V\SK��WYL]LU[��[OL�HJOPL]LTLU[�VM�HU�HKLX\H[L�

Z[HUKHYK� VM� HTLUP[`� MVY� [OL� WYVWVZLK� OV\ZL%Z&'� HUK� [OL� HTLUP[`� VM� [OL� L_PZ[PUN� OV\ZL%Z&� PZ�

THPU[HPULK

DOL�ZPaL�HUK�KLZPNU�VM�[OL�PUMPSS�OV\ZLZ�ZOV\SK�IL�PU�Z`TWH[O`�̂ P[O�[OL�L_PZ[PUN�OV\ZL%Z&

DOL�M\SS�L_[LU[�VM�[OL�NHW�T\Z[�IL�PUJS\KLK�̂ P[OPU�[OL�UL^�WSV[%Z&
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AYVWVZHSZ�PU�HU`�SVJH[PVU'�^OPJO�JVU[YPI\[L�[V^HYKZ�YPIIVU�KL]LSVWTLU[�^PSS�UV[�IL�Z\WWVY[LK'�UVY�^PSS�
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TCP/11/16(338)
Planning Application 14/01308/FLL – Erection of 7
dwellinghouses, formation of access road and associated
infrastructure, land 100 metres south of Merryorchard,
Rumbling Bridge

PLANNING DECISION NOTICE (included in applicant’s
submission, see pages 267-268)

REPORT OF HANDLING (included in applicant’s
submission, see pages 269-279)

REFERENCE DOCUMENT (part included in applicant’s
submission, see pages 289-357)

4(iii)(b)
TCP/11/16(338)
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TCP/11/16(338)
Planning Application 14/01308/FLL – Erection of 7
dwellinghouses, formation of access road and associated
infrastructure, land 100 metres south of Merryorchard,
Rumbling Bridge

REPRESENTATIONS

 Representation from Education and Children’s Services,
dated 19 August 2014

 Representation from Development Negotiations Officer, dated
20 August 2014

 Representation regarding Local Development Plan, dated
20 August 2014

 Objection from Christina Ritchie, dated 25 August 2014
 Objection from Dr M F Thornber, dated 25 August 2014
 Representation from Structures and Flooding, dated

25 August 2014
 Objection from Annika and Stewart Roberts, dated 26 August

2014
 Objection from Dr M Thornber, dated 26 August 2014
 Representation from Transport Planning, dated 26 August

2014
 Objection from Vernon Lee, dated 27 August 2014
 Objection from Community Waste, dated 27 August 2014
 Objection from St John Hattersley, dated 29 August 2014
 Objection from Caroline McCaig, dated 31 August 2014
 Objection from Roger and Netta Green, dated 1 September

2014
 Objection from Vernon Lee, dated 1 September 2014

4(iii)(c)
TCP/11/16(338)
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 Objection from Ben Thornber and Aisling Finan, dated
1 September 2014

 Objection from Mark Croman, dated 2 September 2014
 Objection from Fossoway and District Community Council,

dated 3 September 2014
 Representation from Regulatory Services Manager, dated

5 September 2014
 Representation from Caroline McCaig, dated 12 February

2015
 Representation from Christina Ritchie, dated 12 February

2015
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M e m o r      

 

 
To   Nick Brian 
   Development Quality Manager 
 
Your ref 14/01308/FLL 
 
Date  19 August 2014  
 

 

Education & Children’s Services 

a n d u m 
 

 
From  Maureen Watt 
   Asset Management Officer 

 
Our ref   
 
Tel No  (4) 76308 

 
 

Pullar House, 35 Kinnoull Street, Perth PH1 5GD

 
 

Planning Application Ref No 14/01308/FLL 

 
This development falls within the Fossoway Primary School catchment area.  
 
Based on current information this school will reach the 80% capacity threshold.    
 
   

Approved capacity   150 

   

Highest projected 7 year roll  127 

   

Potential additional children from this and 
previously   

approved/yet to be determined applications  13.77 

   

Possible roll  140.77 

   

Potential % capacity  93.8% 

   

 
Therefore I request that the Finalised Primary Education and New Housing Contributions 
Policy be applied to this application. 
 
Please do not hesitate to contact me should you require any further information. 
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INTERNAL CONSULTATION ON PLANNING APPLICATION  
 

Planning &

Development  

To:  Development Management 

From: Euan McLaughlin/ Stuart McLaren 

Date: 20 August 2014 

Planning Reference: 

 

14/01308/FLL 
 

Description of Proposal: 

 

Erection of 7no. dwellinghouses, formation of access 
road and associated infrastructure  Land 100 Metres 
South Of Merryorchard Rumbling Bridge for Johnson 
Family 

  
 
 

NB: Should the planning application be successful and such permission not be 
implemented within the time scale allowed and the applicant subsequently 
requests to renew the original permission a reassessment may be carried out in 
relation to the Council’s policies and mitigation rates pertaining at the time. 
 

THE FOLLOWING REPORT, SHOULD THE APPLICATION BE SUCCESSFUL IN GAINING 
PLANNING APPROVAL, MAY FORM THE BASIS OF A SECTION 75 PLANNING 
AGREEMENT WHICH MUST BE AGREED AND SIGNED PRIOR TO THE COUNCIL 
ISSUING A PLANNING CONSENT NOTICE. 
 
Affordable Housing 
 
With reference to the above planning application the Council’s Affordable Housing Policy 
requires that 25% of the total number of houses, above a threshold of 5 units, for which 
planning consent is being sought is to be in the form of affordable housing. 
 
The total affordable housing requirement is 1.75 units (7 x 0.25 = 1.75) 
 
A commuted sum payment is considered acceptable in this case. The commuted sum for the 
Kinross Housing Market Area is £15,000 per unit.  
 
Primary Education   
 
With reference to the above planning application the Council Developer Contributions 
Supplementary Guidance requires a financial contribution towards increase primary school 
capacity in areas where a primary school capacity constraint has been identified. A capacity 
constraint is defined as where a primary school is operating, or likely to be operating following 
completion of the proposed development and extant planning permissions, at or above 80% 
of total capacity.  
 
This proposal is within the catchment of Fossoway Primary School.  
 
No contribution towards primary education is required from affordable housing. This 
development requires 1.75 units to be affordable. As such the primary education contribution 
will be calculated on 5.25 units (7 – 1.75 = 5.25) 
 
Summarised as follows 
 
Affordable Housing: £26,250 (1.75 x £15,000) 
Education: £33,574 (5.25 x £6,395) 
 
Total: £59,824 
 
Phasing 
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It is advised that the preferred method of payment would be upfront of release of planning 
permission.  
 
Due to the scale of the contribution requirement it may be appropriate to enter into a S.75 
Legal Agreement.  
 
If S.75 entered into the phasing of financial contributions will be based on occupation of open 
market units with payments made 10 days prior to occupation.  
 
Payment for each open market unit will be £8,546 (£59,824/ 7 = £8,546). 
 
Payment 
 
Before remitting funds the applicant should satisfy themselves that the payment of the 
Development Contributions is the only outstanding matter relating to the issuing of the 
Planning Decision Notice.  
 
Methods of Payment 

 
On no account should cash be remitted. 

 
Scheduled within a legal agreement  

 
This will normally take the course of a Section 75 Agreement where either there is a 
requirement for Affordable Housing on site which will necessitate a Section 75 Agreement 
being put in place and into which a Development Contribution payment schedule can be 
incorporated, and/or the amount of Development Contribution is such that an upfront payment 
may be considered prohibitive. The signed Agreement must be in place prior to the issuing of 
the Planning Decision Notice.  

 
NB: The applicant is cautioned that the costs of preparing a Section 75 agreement from the 
applicant’s own Legal Agents may in some instances be in excess of the total amount of 
contributions required. As well as their own legal agents fees, Applicants will be liable for 
payment of the Council's legal fees and outlays in connection with the preparation of the 
Section 75 Agreement.  The applicant is therefore encouraged to contact their own Legal 
Agent who will liaise with the Council’s Legal Service to advise on this issue. 
 
Other methods of payment 

 
Providing that there is no requirement to enter into a Section 75 Legal Agreement, eg: for the 
provision of Affordable Housing on or off site and or other Planning matters, as advised by the 
Planning Service the developer/applicant may opt to contribute the full amount prior to the 
release of the Planning Decision Notice.  

 
Remittance by Cheque 
The Planning Officer will be informed that payment has been made when a cheque is 
received. However this will require a period of 14 days from date of receipt before the 
Planning Officer will be informed that the Planning Decision Notice may be issued.  
 
Cheques should be addressed to ‘Perth and Kinross Council’ and forwarded with a covering 
letter to the following:  
Perth and Kinross Council 
Pullar House 
35 Kinnoull Street 
Perth 
PH15GD 
 
Bank Transfers 
All Bank Transfers should use the following account details; 
 Sort Code: 839125 
 Account Number: 61079504 
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Affordable Housing 
For Affordable Housing contributions please quote the following ledger code:  
1-30-0060-0000-859136 
 
Education Contributions 
For Education contributions please quote the following ledger code:  
1-30-0060-0001-859136 
 
Direct Debit 
The Council operate an electronic direct debit system whereby payments may be made over 
the phone. 

To make such a payment please call 01738 475300 in the first instance.  When calling 
please remember to have to hand: 
 
a) Your card details. 
b) Whether it is a Debit or Credit card.  
c) The full amount due. 
d) The planning application to which the payment relates. 
e) If you are the applicant or paying on behalf of the applicant.  
f)  Your e-mail address so that a receipt may be issued directly. 

 
Indexation 

 
All contributions agreed through a Section 75 Legal Agreement will be linked to the RICS 
Building Cost Information Service building Index.  
 
Accounting Procedures 
 
Contributions from individual sites will be accountable through separate accounts and a public 
record will be kept to identify how each contribution is spent. Contributions will be recorded by 
the applicant’s name, the site address and planning application reference number to ensure 
the individual commuted sums can be accounted for.  
 
Contacts 
 
The main point of contact for enquiries relating to the interpretation of developer contributions 
will be the Development Negotiations Officer: 
 
Euan McLaughlin 
Tel: 01738 475381 
Email: emclaughlin@pkc.gov.uk 
 
If your query specifically relates to the provision of affordable housing please contact the 
Council’s Affordable Housing Enabler: 
 
Stuart McLaren 
Tel: 01738 476405 
Email: sjmclaren@pkc.gov.uk  
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CONSULTATION ON PLANNING APPLICATION – LOCAL DEVELOPMENT PLAN 
 
  To: Development Management 
  From: Katie Briggs 
  Date: 20/08/2014 
 
  Planning Reference: 14/01308/FLL 
 

Description of Proposal: Erection of 7no. dwelling houses, formation of access road 
and associated infrastructure 

 
  Site Address: Land 100 Metres South Of Merryorchard Rumbling Bridge 
 
  LDP & Area: Perth and Kinross Local Development Plan 2014 – South Area 

 
1. TAYplan Strategic Development Plan 2012 
  
There are no specific policies of relevance to the application.  
 
2. Perth and Kinross Local Development Plan 2014 
 
This site is located outwith the Rumbling Bridge settlement boundary therefore Policy PM4 
Settlement boundaries applies which states that, “For settlements which are defined by a settlement 
boundary in the Plan, development will not be permitted, except within the defined settlement 
boundary.”  
 
Policy PM4 Settlement boundaries is one which was specifically inserted into the LDP by the 
Reporter at its Examination stage. In recommending the inclusion of this Policy the Reporter stated, 
   
“There seems little logic in drawing settlement boundaries if they have no effect in defining the edge 
of settlement and are only an indicator of where development might and might not be encouraged. 
It is recommended therefore that a new policy is included within the Proposed Plan, which sets out a 
presumption against development outwith a defined settlement boundary. This will provide much 
greater certainty for local residents and for prospective developers alike”. 
 
The applicant refers to Policy RD3 Housing in the Countryside and its Supplementary Guidance 
however this proposal does not fit into any of the categories of acceptable housing in the 
countryside. 
 
3. Comments 
 
This site was an Examination issue for unresolved issues to the Proposed Plan and the Council stated 
in their submission that, “This site to the north of the nursing home was considered by the David 
Tyldesley and Associates Landscape Capacity Study which identified this area of land as a sensitive 
edge to the settlement with important landscape features or views beyond. The conclusion of this 
report states that ‘Development of the open field in the village north of the nursing home would (be) 
inappropriate’ identifying both landscape constraints and development not being consistent with 
the settlement pattern (S4_Doc_700). The settlement boundary has been drawn widely enough to 
provide sufficient infill opportunities to meet future housing demands and development of this site 
is not required.” 
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Whilst the Reporter concluded that, “a landscape capacity study highlighted that this open field (R3) 
near the gorge is an important feature of the landscape character of this part of the village. Its 
development for housing, even at a low density, would detract from the attractive rural character of 
the village, and is unnecessary having regard to the other opportunities for infill development within 
the settlement boundary.”  
 
In conclusion there are more appropriate opportunities available within the settlement boundary. 
This application is for housing development on a sensitive site and its development would detract 
from the nearby gorge and the landscape character of the village. This proposal is contrary to Policy 
PM4 Settlement boundaries and this is therefore a policy objection to the planning application as it 
does not accord with the Perth and Kinross LDP. 
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Mrs christina ritchie (Objects)

Comment submitted date: Mon 25 Aug 2014

I am an immediate neighbour and would like to object very strongly to planning being granted. Both the current and the previous local plan designated this land as

not suitable for development. A great deal of time and effort is spent consulting and creating these plans and I think the decisions on land use should not be

negotiable.

Rumbling Bridge is in an area of great landscape value in particular the Gorge, a large number of planning applications have been granted recently and I feel any

more development would greatly affect the character of the village.

I would ask that you refuse this application.

Christina Ritchie

Page 1 of 114/01308/FLL | Erection of 7no. dwellinghouses, formation of access road and associa...
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M e m o r      

 

 
To   John Russell 
                  Planning Officer 
 
 
Your ref 14/01308/fll 
 

Date  25 August 2014 

 
 
The Environment Service 

a n d u m 
 

 
From  Steven Smith  
   Technician 

      Structures and Flooding 
 

Our ref 6.9.10.679 – 7 Houses on land 100m 
South of Merryorchard Rumbling 
Bridge 

  
Tel No  01738 477250 

 
The Atrium, 137 Glover Street, Perth, PH2 0HY

 
 

RE: 7 Houses on land 100m South of Merryorchard Rumbling Bridge 

 
 

I can confirm that I have no objection to the application. If you require further information on 
this application please contact me. 
 
Regards 
 
SS 
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The Environment 
Service  

M E M O R A N D U M 
    

To Persephone Beer From Tony Maric 

 Planning Officer  Transport Planning Officer 

   Transport Planning  

    

Our ref: TM Tel No. Ext 75329 

    

    

Your ref: 14/01308/FLL Date 26 August 2014 
  
 

Pullar House, 35 Kinnoull Street, Perth, PH1 5GD 

 

TOWN AND COUNTRY PLANNING (SCOTLAND) ACT 1997, - ROADS (SCOTLAND) ACT 1984 
 

With reference to the application 14/01308/FLL for planning consent for:-  Erection of 7 no. 

dwellinghouses, formation of access road and associated infrastructure Land 100 Metres South 

of Merryorchard Rumbling Bridge for Johnson Family  
 
Insofar as the Roads matters are concerned I do not object to the proposed development provided the 
conditions indicated below are applied, in the interests of pedestrian and traffic safety.  
 

 Prior to the occupation and use of the approved development all matters regarding access, car 
parking, road layout, design and specification, including the disposal of surface water, shall be in 
accordance with the standards required by the Council as Roads Authority and to the satisfaction 
of the Planning Authority. 

 

 Prior to the occupation or use of the approved development the vehicular access shall be formed 
in accordance with specification Type C, Fig 5.7 access detail to the satisfaction of the Planning 
Authority. 

 

 Prior to the occupation and use of the approved development A 1.8m wide footway constructed 
to the standard and specifications required by the Council as Roads Authority shall be provided 
along the site frontage with the A823 public road. 

 

 Prior to the occupation or use of the approved development turning facilities shall be provided 
within the site to enable all vehicles to enter and leave in a forward gear. 

 

 Prior to the occupation or use of the approved development a minimum of 2 No. car parking 
spaces per dwelling shall be provided within the site. 

 

 Storm water drainage from all paved surfaces, including the access, shall be disposed of by 
means of suitable sustainable urban drainage systems to meet the requirements of best 
management practices. 

 
The applicant should be advised that in terms of Section 21 of the Roads (Scotland) Act 1984 he must 
obtain from the Council as Roads Authority consent to construct a new road prior to the commencement 
of roadworks. Advice on the disposal of surface water must be sought at the initial stages of design from 
Scottish Water and the Scottish Environmental Protection Agency.  
 
The applicant should be advised that in terms of Section 56 of the Roads (Scotland) Act 1984 he must 
obtain from the Council as Roads Authority consent to open an existing road or footway prior to the 
commencement of works.  
 
I trust these comments are of assistance. 
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M e m o r      

 

 

To Generic Email Account 
(DevelopmentManagement@pkc.gov.uk) 

         
cc  Persephone Beer 
 
Date 27/8/14 
 
 
The Environment Service 

a n d u m 
 

 
From  Head of Service 
  Environment & Regulatory Services 

 
 
Our ref  LG/P9.3.2 
Tel No  01738 475262 
 
 
Pullar House, 35 Kinnoull Street, Perth PH1 5GD

 
 

 

Consultation on an Application for Planning Permission: 14/01308/FLL 

RE: Erection of 7no. dwellinghouses, formation of access road and associated 

infrastructure  Land 100 Metres South Of Merryorchard Rumbling Bridge     for 

Johnson Family 
 
I refer to the above planning application and would like to discuss with either yourself, the 
architect, the developer or a representative an amendment to the plans to incorporate 
appropriate provision for storage of waste and recycling facilities and access for service 
provision.   
 
If discussions are not forthcoming I would recommend the following minimum specifications:  
 
As the access to the site will be a private road, refuse collection vehicles will not enter the 
development.  Instead, waste and recycling bins will be collected from the road end which 
will be the designated collection point.  The developer should construct a purpose built bin 
storage area at the collection point which should have a slabbed surface and fencing to 
provide a secure and unobtrusive area for the bins. The bin storage area should be no more 
than 10 metres from the main road. 
 
The storage area should be able to accommodate either individual or communal bins to 
allow each household to have 240 litres of general waste capacity and 240 litres of dry 
mixed recycling capacity.   
 
Bin Dimensions 

Capacity (litres) Width (mm) Height (mm) Depth  (mm) 

240 580 1100 740 

1100 1270 1380 1000 

1280 1280 1445 1000 

 
It is preferable for residents (where space allows) to have their own individual 240 litre bins 
rather than using communal facilities. 
 
If the developer does not adhere to these specifications, the Council may be unable to 
provide waste and recycling services to this development based on inadequate storage, 
access and/or infrastructure. 
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Upon adoption of these specifications, please forward a copy of the amended drawings to 
Lucy Garthwaite.  During construction of the development, we may require to visit the site. 
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Mrs Caroline McCaig (Objects)

Comment submitted date: Sun 31 Aug 2014

I wish to object strongly to the development of 7 dwelling houses on land 100m south of Merryorchard, Rumbling Bridge. The proposed location of the

development is on a greenfield site in a village regarded as a beauty spot and used by many villagers and tourists for recreation purposes. Such development in

this site will have an adverse impact on nature conservation interests and continued development within Rumbling Bridge will ruin the character of the village.

Moreover both current and previous local plans designate this land as not appropriate for development - this was the consensus following lengthy consultation and

capacity study by DTA together with public meetings and representation.

I urge Perth and Kinross Council to ensure that the determination shall be made in accordance with the local plan.

Page 1 of 114/01308/FLL | Erection of 7no. dwellinghouses, formation of access road and associa...
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Mr Mark Croman (Objects)

Comment submitted date: Tue 02 Sep 2014

I wish to note the objection of my wife, Ruth Croman, and I to the proposed building of 7 dwelling houses and a 3 storey tower on a greenfield site directly south of

Merry Orchard at Rumbling Bridge and outside the settlement boundary plan.

For those that are not aware, Rumbling Bridge is a small village with no shop, post office, school or church. It is, however, centred around the Rumbling Bridge

gorge - an area of considerable scenic beauty and historic and visitor interest. The development is proposed for a greenfield site running adjacent to the gorge

walk and specifically designated as being outside the settlement boundary following a previous consultation and review. Overturning that decision would make a

mockery of the process and signals a clear green light to further ?development creep? throughout the local PKC authority area.

The previous Landscape Capacity Study, as referred to in Katie Briggs? consultation response dated 20/8/14, is quoted as stating that there are ?sufficient infill

opportunities within the settlement boundary to meet future housing demands and development on this site is not required? in its explanation of the thorough

process followed in determining that this proposed area should not be included in the Local Development Plan. This document also references the Reporter as

stating, in reaching his conclusion re this area, ?There seems little logic in drawing settlement boundaries if they have no effect in defining the edge of settlement?

This will provide much greater certainty for local residents and prospective developers alike?.

My objections relate to several of the drop-down options as completed on the separate online form, including but not restricted to: Contrary to local plan - as

above: Road safety hazard - the plan includes a public path running from the development onto the corner of a bend, at the end of a long straight into the village,

which forms part of the regular motorbike speedway to Knockhill and with no pavement running down that side of the road / the only bus stop in the village being

on the other side of the gorge, with no pavement running down either side of the road continuously to it; Loss of visual amenity for those living to the north and

west of the site; and Out of character - from the west the plans present as a long, continuous white warehouse block / there is reference to a 3 storey tower being

proposed on the site as well, which is not included on the drawing.

There also appears to be a number of material omissions and mis-statements in the documentation provided in support of the development to date. These include:

a) In relation to Cockburn?s Consultants Housing Land Supply report dated July 2014:

4.3.4 / 4.4.5 references ?opening up and extending this important ?open space?? (4.3.4). I praise the report's acceptance of the site?s importance as an open

space, likewise the report?s acknowledgement of the adjacent gorge as being ?an important recreational, landscape and biodiversity resource? (4.4.5), but

question the logic in seeking to enhance that openness by building on it.

4.4.7 states that ?a 3-storey tower is proposed on the north western elevation? i.e. the first thing that you will see entering the village from the north. This is not on

the plans, perhaps for obvious reasons, and is not in keeping with the character of the village.

4.5.5 inaccurately describes a gate into the field and small 2 door wooden stable as, ?various styles and outbuildings?.

4.6.3 no mention of the significant visual impact from the west.

4.6.11 references the site as being, ?effectively hidden from all but very local viewpoints?. This is incorrect and, in any event, contradicts the benefits of

development claimed in 4.5.5.

4.7.1 describes the site as being ?well defined by built form on 3 sides?. As you will see from the plans and photographs, this is not true.

b) No waste storage and collection area included on the available plans as recommended be added by the Head of Environment & Regulatory Services in his

response dated 27/8/14. The addition of this at the proposed road entrance will further detract from the rural landscape (and potentially the viability of ?house 1?

on the plan).

c) Cockburn?s Consultants Housing Land Supply Discussion document dated July 2014, makes repeated reference to the links between this development and the

5 year land supply. I would suggest that there are more effective sites for development, as already identified by PKC, in fulfilment of that plan. It also seeks to point

criticism at PKC for build rates in recent years during a recession.

In conclusion, this site is not in plan, not in keeping with the local area, not an enhancement to the village, not supported by the village?s amenities, not accurately

described, not safe and not required given the in-plan areas for development already identified and appropriately designated elsewhere across the local authority

area by PKC.

Yours sincerely,

Mark Croman
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M e m o r      

 

 
To  Head of Development Control 
    
 
Your ref  PK14/01308/FLL  
 
 
Date  5 September 2014   

 
The Environment Service 

a n d u m 
 

 
From  Regulatory Services Manager 

 
 
Our ref  NK 
 
 
Tel No  (01738) 476 444 

 
Pullar House, 35 Kinnoull Street, Perth PH1 5GD

 
Consultation on an Application for Planning Permission 
PK14/01308/FLL RE: Erection of 7no. dwellinghouses, formation of access road and 
associated infrastructure Land 100 Metres South Of Merryorchard Rumbling Bridge 
for Johnson Family 
 
I refer to your letter dated 20 August 2014 in connection with the above application and have 
the following comments to make. 
 
Environmental Health (assessment date - 5/09/2014) 
 
Recommendations 
I have no adverse comments in relation to the application. 
 
Comments 
The applicant wishes to erect seven dwellinghouses, an access road and associated 
infrastructure works on an area land mainly sitting as open fallow grassland.  
 
The application site has housing to the North and East, a large nursing home to the South 
and woodland to the East.  
 
In view of the above it is my opinion that there are no noise or odour issues which will 
adversely impact the amenity of the proposed residential development and I therefore have 
no objections to this application being granted. 
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CHX Planning Local Review Body - Generic Email Account

From:

Sent: 12 February 2015 15:47

To: CHX Planning Local Review Body - Generic Email Account

Subject: Appeal Ref : TCP/11/16(338)

We wish to note our objection to the appeal for the proposed building of 7 dwelling houses and 3 story
tower on the greenfield site south of Merry Orchard, Rumbling Bridge. Our objections relate to the
following points which have been raised.

1. The appellant is contesting the line of the settlement boundary and considers that the proposed site should
be located within the boundary limit. The development is proposed for a greenfield site running adjacent to
the gorge walk – this has been specifically designated as being outwith the defined settlement boundary for
Rumbling Bridge. This local plan was devised through a lengthy consultation and capacity study by David
Tyldesley Associates together with numerous public meetings and representations. To overturn this decision
would make a mockery of the due process and all those involved.

2. The appellant would like to offer an area to the East of the site to be set aside for a parking area for gorge
users - this amenity would be of no consequence or value as it has already been fulfilled by a previous
developer for that same purpose (Please see planning application reference 10/02053/FLL)

In conclusion, the above are not material planning considerations and the applicant does not provide any
further evidence to justify departing from the local plan.

Yours faithfully,

Caroline & Gordon McCaig
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CHX Planning Local Review Body - Generic Email Account

From:

Sent: 12 February 2015 00:03

To: CHX Planning Local Review Body - Generic Email Account

Subject: Re: TCP/11/16(338)

Dear Gillian Taylor

Re Erection of 7 Dwelling houses South of Merry Orchard

In response to the Applicant applying for a review of the decision by PKC and the Planning Committee I
would like to make the
following comments. This site is quite clearly out with the village boundary and is adjacent to the gorge an
area of outstanding
landscape value and a tourist area. The applicant has offered to provide a car park for the Gorge as a
planning gain - Thomson Homes
who have built four houses in Rumbling Bridge and have on going applications to build further houses have
an obligation to build a
car park which was to be completed before any one occupied the houses - we are still waiting for this to be
enforced although the houses
have been occupied for two years - we do not need another car park. The village has seen quite significant
development and now is the time
to listen to local opinion and uphold the local plan and retain the character of the village. This is a builder
trying to turn green belt/agriculture land
into profit and the Local Review Body are our last resort to enforce the local plan. I would ask that you
refuse this application and continue to ensure
that developers look at brown field sites and inner town sites with infrastructure that are more appropriate
for development.

thank you for your attention

Christina Ritchie
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